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* Daily prices tot spot and future deliveries of 56-79 

" Freight charges for, from Chicago to New York, for a series of years 112 
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" Receipts and shipments of, at Chicago, by months 106 
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' Crops of the United States, by states 132 

Hides, Prices of, at Chicago, monthly 105 

* Receipts and shipments of, at Chicago, for a series of years 103-109 

* Shipments of, at Chicago, by lake 117 

Highest and lowest prices for future delivery for four years 101 
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* Number of, packed in the Mississippi Valley during the past five regular seasons 46, 47 
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Kansas City, pork packing in, for a series of years 39 

* - * Grain receipts for five years 128 
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Livestock on farms in the United States 136-138 

Livestock received and shipped at the Union Stock Yards 24, 25 

Louisville, porjc packing in, for a series of years 39 

Lowest and highest prices for future delivery for four years 101 

" * " Spot prices for Mess Pork and Lard 114 
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Receipts of cattle and tbeep. at Chicago, by routea and by montha 85 

* Of lard and f reeh meata, at Chioaco, by routea and by months 80 

' Of hogs and cattle, at Chicago, for a series of years 24, 25, 88 

* Of hogs outside the Union Stock Yards 84 

* Of seeds, at Chicago, by routes and by months 102-108 

* And shipments of wheat, com and oats at primary points 64, 56 

* Of hay, at Chicago, by months 100 

' Of Taxious commodities, at Chicago 107 

* Of various commodities, at Chicago, for a series of years 108 

' At Chicago and South Chicago, by lake 116, 121 

Record yearly grain receipts at Chicago, for a series of years 48 

Report of the President for the year 1021 XIX 

R^rt of the Board of Directors for the year 1021 XXXIII 

* - - - - Trade Treasurer XXHI 

Rulcf, By-Laws and Regulations of the Board of Trade Appendix 

Rye. exports of the United States 126, 185 

' Crops of the United Stotes, by sUtes 181 

* CroiM of the world 148 

* Receipts and shipments ci, at Chicago 2, 3, 4 

* Receipts and shipments of, at Chicago, by crops 26 

' Receipts and shipments of, at Chicago, by routes and by months 16 

* By sample, range of prices of, in Chicago, weekly 17 

* Receipts and shipments of, at Chicago, for a series of years 18, 10 

* Inspection of, in Chicago 27, 81 

* In store, in Chicago, weekly, for two years 20, 21 

' Receipts and shipments of, at Chicago, weekly 22, 28 

' Visible supply of, weekly, for two years, in the United States 142.148 

" Eastbound shipments of, from Chicago, by rail 52 

* Daily prices for spot and future deliveries of, at Chicago 80-82 

* Range of spot prices for, monthly 05, 104 



Salt, receipts and shipments of, at Chicago, by routes 107 

" Receipts and shipments of, at Chicago, for a series of years 108, 100 

' Receipts, at Chicago, by lake 116 

Seeds, receipts and shipments of, at Chicago, by routes and by months 102, 108 

' Prices of, at Chicago, monthly 108 

September Wheat, Com and Oats, range of prices, monthly, for a series of years 87, 89, 01 

Sheep, receipts and shipments of, at Chicago, by routes and by months 85 

' Receipts and shipments of, for a series of years 24, 25 

' On farms in the United States 188 

* Range of prices of, at Chicago, monthly 42 

Shinglea, receipts and shipments of, at Chicago, for a series of years 108, 109 

Shipments of flour and grain, eastbound, from Chicago, by rail 52-123 

' Of flour and wheat from Chicago, by routes and by months 8 

* Of grain from Chicago, by crops 26 

* Of com and oats from Chicago, by routes and by months 10 

' Of rye and barley from Chicago, by routes and by months 16 

* Of flour and grain from Chicago, for a series of yean. 19 

" Of flour and grain from Chicago, weekly 28 

" Of hogs from Chicago, by routes and by months 34 

" Of hog products other than lard, from Chicago, by routes and by months 87 

" Of cattle and sheep from Chicago, by routes and by montha 85 

' Of lard and fresh meats from Chicago, by routes and by months 36 

* Of live Stock at the Union Stock Yards for a series of yean 25 

' Of hogs and cattle from Chicago, for a series of yean 25-38 

* Of seeds from Chicago, by routes and by months 102, 103 

' Of hay from Chicago, by months 106 

* Of various commodities from Chicago 107 

* Of various commodities from Chicago, for a series of yean 109 
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Sh^monto <rf varioos oommodities eaatbound from ChioagOt by rail 62, 53 

' From Chicago and South Chicago, by lake 116, 117, 119, 122 

' By lake, from Chicago, weekly 117 

Short-rib aidee, daily piicee for apot and future delireriea of, at Chicago 66-79 

* ' Monthly epot prices of, at Chicago 104 

* * Stock of, in Chicago, for the past eight yean 60 

South Chicago, receipta and ahipmenta at, b^ lake 121 

Speculative articles, daily current prices of. at Chicago 66-85 

Spot prices of mess pork, at Chicago, bi-monthly, f orjnine yeaia 40 

* " Of hog products, at Chicago, monthly 44, 45 

* ' Of prime steam lard, at Chicago, bi-monthly, for nine years 41 

* ' Of beef products, at Chicago, weekly 48 

* " Of grain and provisions, at Chicago, monthly 104 

' ' Of wheat, at Chicago, weekly 8 

* ' Of wheat, at Chicago, monthly, for a series of years 9 

* * Of com, at Chicago, weekly 11 

* * Of com, at Chicago, for a series of years 12 

* " Of oats, at Chicago, for a series of years 13 

* * Of flour, spring wheat, com and oats, at Chicago, bi-monthly, for seven years.. 14, 15 
' * Of rye and barley, at Chicago, weekly 17 

* * Of wheat, com, oats, rye and barley, for a series of years 92-06 

Slearine, monthly range of prices for, at Chicago, for a series of years 100 

' Receipts and shipments of, at Chicago, by routes 107 

Stocks of short^rib sides in Chicago, for the past eight years 50 

* Of contract poik and lard, in Chicago, for the past ten years 50 

" Of flour in Chicago, monthly, for eight years 4 

" Of grain in store at Chicago, weekly, for the past twojyears 20, 21 

* Of contract wheat, com and oats in store at Chicago, monthly, for eight years 49 

* Of provisions in Chicago 50, 61 

* Of mess pork in store at Chicago, monthly, for five years 61 

* Of prime steam lard in store at Chicago, monthly for five years 51 

St. Louis, pork packing in, for a series of yean 39 

' Flour and grain receipts for flve yean 128 

Stonge capacity of Chicago elevaton 82, 33 

Stonge rates for grain in " Regular" elevaton in Chicago 82 



Tallow, spot prices of, at Chicago, weekly 43 

' Monthly range of prices for, at Chicago, for a series of yean 98 

* Receipts and shipments of, at Chicago, by routes 107 

Tariff duties of the United States 127 

Tennessee, numb«r of hogs packed in, during the past flve regular seasons 46, 47 

Texas, number of hogs packed in, during the past five regular seasons 46, 47 

Timothy, elover and other grass seeds, receipts and shipments of 102, 103 

Timothy hay, prices of, for a series of yean 106 

Timothy seed, monthly range of spot prices of, in Chicago 103 

Tobacco crop of United SUtes, by sUtes 133 

Toledo grain receipts for five yean 128 

Tonnage of veseeb arriving and clearing in the Chicago district 118, 119 

* Of vessels arriving and clearing at Chicago and South Chicago 120, 121 

' Of vessels and cargos arriving and clearing at Chicago, for a series of yean 120 

Traasportatioii of wheat and com from Chicago to New York, freight charges for the, for a 

of yean 112 

r. Report of the XXIII 



Union stock yards, ReceipU and shipments at 24, 25 

United States, Crops of the 129-134 

" ' Grain exports of, by yean 186 

 • Tariff duties of the 127 

* * VkHtOm supply of grain in the 142, 148, 144 
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Value of vanoua orope of the United Stotee, by etates 129-134 

" Of live stock on farms in United States 13d, 137, 138 

Vesael, arrivals and clearances of, in the Chicaco District 118-110 

* Arrivals and clearances of, at Chicago, for a series of years 118 

* Cargo, tonnage in Chicago, for a series of years 120 

* Lost during the year, belonging to the district of Chicago 121 

Visible supply of grain in the United States for two years 142, 143 

Visible supply of grain in the United States monthly, for six years 144 

Viable supply of grain, largest and smallest, for a series of years 141 

^Af AREHOUSES, for grain and flaxseed in Chicago, and capacity of 32, 33 

Weekly shipments, eastbound from Chicago, by rail 62, 53 

 "By lake, from Chicago 117 

Weight per bushel of grain and seeds in various states 139 

Weights and Measures 154-156 

Weighing grain, provisions, etc., rates for, in Chicago 28, 29 

Wheat exports of the United States 126-136 

£xx>orts from various countries 160 

Crops of the world 146 

Harvest calendar 163 

English prices of, since the year 1269 162 

Crops of the United States 129, 130 

(Winter and spring), acreage and production of, for a series of years 140 

(Winter and spring), crops of the United States, by states 129, 130 

On farms in the United States, for a series of yean 140 

Receipts and shipments of, at Chicago 2, 3, 4 

Receipts and shipments of, at Chicago, by routes and by montha 5 

By sample at Chicago, range of prices for 8 

Harvest calendar 168 

Receipts of, by crops, at Chicago 8-26 

Current spot prices of, at Chicago, on the 1st and 16th of each month, for seven years 14 

Range of spot prices for, monthly 104 

Range of pricea for May, July, September and December, monthly, for a series of 

yean 86, 87 

Receipts and shipments of, at Chicago, for a series of yean 18, 19 

Primary receipts and shipments of 64-66 

Inspection of, at Chicago 27, 80 

In store, at Chicago, weekly, for two yean 20, 21 

Receipts and shipments of, at Chicago, weekly 22, 28 

Visible supply of, weekly, for two years, in the United States 142, 143 

Visible supply of, monthly, for six years, in the United States 144 

Contract, stocks of, in Chicago, monthly, for eight yean 49 

Eastbound shipments of, from Chicago, by rail 62 

Daily prices for spot and future deliveries of, at Chicago 66, 79 

Freights for the transportation of, from Chicago to New York, for a series of yean. 112 

Export of, from Chicago, by lake 120 

Lake and rail freight rates for, from Chicago to eastern points 110 

Freights for, by lake and Erie canal Ill 

Shipments of, from Chicago, by lake 116, 117, 121, 122 

Range of spot prices for, in Chicago, for a series of yean 92 

Wisconsin, number of hogs packed in, during the past five regular seasons 46, 47 

Wool, receipts and shipments of, at Chicago, for a series of yean 108, 109 

" Receipts and shipments of, at Chicago, by lake 116, 117 

Worlds grain crops 14&-140 

' Harvest calendar 168 

* Wheat shipments 160 

" Corn shipments 161 

Yearly shipments, by rail, eastbound 123 

Yearly shipments, by lake 122 

" Range of grain prices, for a series of yean 92-96 

* Receipts and shipments of Live Stock, for a series of yean 24-25 
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STANDIKQ COmaTTEBS 09 THE B3AED Or DIRXCTOBS 



EXECUTIVE 

ON FINANCE 
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ON LEGAL ADVICE AND RULES. 

ON ROOMS 

ON MEMBERSHIP 

ON WAREHOUSE. 



ON GRAIN 

ON CLEARING HOUSE 

ON MARKET REPORT 

ON VIOLATION OF RULES 

ON TRANSPORTATION 

ON WEIGHING AND CUSTODIAN. 
ON CLAIMS AND INSOLVENCIES.. 

ON PROVISION INSPECTION 



ON PROMOTION 

ON FLAXSEED AND OTHER INSPEC- 
TION 

ON FLOUR INSPECTION 

ON TO ARRIVE GRAIN 

ON ARBITRATION ON GRASS AND 
FIELD SEEDS 

ON ARBITRATION ON PROVISIONS.... 



.MesvB. CUNNINGHAM, McDOUGAL AND FONES 

McCULLOH. LIPSEY AND LEWIS 

BROSSEAU, SIMONS AND WINTERS 

HUDSON, SIMONS, UP8EY, FONES AND DOERN 
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INSPECTOBB 
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CHIEF GRAIN SAMPLER JAMES A. NOBLE 

INSPECTOR AND REGISTRAR OF FLAXSEED JAMES A. NOBLE 

INSPECTOR OF HAY HENRY R. WHITESIDE 

WEIGHING OF PACKING HOUSE PRODUCTS HARRY BOORE 

WEIGHER OP OTHER COMMODITIES H. A. FOSS 

CUSTODIAN H. A. FOSS 



ooiofimK or ARBrnuTioM 
TiBM EzpnoMO 1922 
OTTO W. GLENK HENRY J. ROGERS 

HOWARD D. MURPHY EUGENE SCHIFFLIN 

ROBERT W. DARCY 



TeemEzpieirg 1923 
HARRY C.'SCHAACK ROLAND McHENRY 

HARRY B. GODFREY WALTER METCALFE 

WILLIAM B. PAGE 



vOmOTTSK OP AFFIALS 

____^ Teem Expibino 1922 

LUTHER S. DICKEY, Je. HARRY 8. CARROLL 
FREDERICK Q. WINTER A. DUNCAN PACAUD 

JOHN A. LOW 



Tbbm Ezpnnfa 1923 

FRED T. BASCOM WM. G. HUSBAND 

EARLE M. COMBS HARRY^S. KLEIN 

JOHN G. McCarthy 
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OFFICERS OF THE 

BOARD OF TRADE OF THE CITY OF CHICAGO 



JAMBB I. F0NE8. lit Mib-Fr 



ROBERT MoDOUOAL, FrwdtM 



CBABLBSH. 9T0KB 
DAVID H. LIPSEY 
ALUH U. CLEMENT 
FRED B. LEWIS 
OEOKQB A. WEOENEK 



JOSEPH F. LAHT. Isd VnAs^U 

TuM Eznvira 1119 
JAMES K. RIORDON 
JOSEPH W. BADENOCH 



WALTER B. BLOWNEY. A 



JOHN R. MAUFP. SBcreUt 
ogle Muiua 

HBNRTs. eOBfilNS. Cwwl 



EXECUTIVE. 1 

OK FINANCE 

ON REAL BBTATE 

ON LEGAL ADVICE AND RULES 

OH ROOM. 

ON HEtlBBRSHIP. . 

OK WAREHOUSE. 

ONQBAIN 

ON CLEABINQ HOCSB 

OH MARKET REPORT . . 

ON VIOLATION OF RULES. 

OK TRANSPORTATION 

OH WEtOmNQ A«D CUSTODIAN 

ON CLAIMS AND INSOLVENCIES 

ON PROVISIONS, COrrOKSEED OIL . . 

ON PROMOTION .. 

ON TO ARRIVE GRAIN , . 

OH ARBITRATION ON QHASS AND 
FIELD SEEDa 

OH FLAXSEED AND OTHER INSPEC- 
TION 

ON FtOUH INaPBCnOH. 

ON ARBTniATION ON PR0VISI0H8 . . 

H 

ON BUaiNBSS CONDUCT 

ON MEMBERS 



LPHEBUP- 
S. BRIDGE, 
INK J. DE- 



INBPBCTOR AND RBOIBTRAR OF PROVISIONS HARRY BOORE 

IMCTC IOR OF FLOUR. . JOHN T. CANVIN 

dUBF ORAIN BAMPLER JAUB8 A. NOBLE 

DfBnCTOR AND RBOIBTRAR OF FLAXSEED JAMES A. NOBLE 

IH8PBCT0R OF BAY. , HENRY R. WHITESIDE 

WBtQHINQ OF PACKING BOUSE PRODUCTS HARRY BOORE 

WraOHBR OF OTHER COMMODITIES. H. A. FOSB 

CUSTODIAN tt A. F0S8 



HARRY C BCHAACK ROLANI 

HARRY B. OODFRRT WALTEi 

WILLUU B. PAGE 



FRED T. BASCOH WM. 0. 1 

EARLB U. CCMBS HARRY t 

JOHN O. HtCARTHV 



EDWARD P. MoKBNHA 



XVII 



in Mtmntx^m 



Members of the Board op Trade who Died During 

1921 



HARRY C. SEYMOUR January 1 

RENE A. DE RUSSY January 6 

FRANK I. KING January 29 

A, D. THOMSON February 10 

ARLEY W. HARWOOD April 2 

ISRAEL P. RUMSEY April 22 

SOL WEXLER April 22 

FRANK L MAGUIRE May 2 

JOHN G. MURRAY May 14 

JOSHUA R. COLLINS May 16 

JOHN T. SICKEL June 26 

ROBERT CROMBIE June 27 

ALBERT K. TAYLOR July 13 

CALEB W. HAMMILL July 19 

FRANK CLIFTON August 8 

NATHAN LEDERER September 1 

PETER J. HENNESSY September 2 

EMILIO PRITCHARD September 9 

PHILIP H. SCHIFFLIN October 23 

JOSEPH W. SCHMIDT October 23 

ERNST PFARRIUS October 27 

FRED W. SCOTT November 13 

ALVIN E. MASTEN November 22 

MAURICE H. SIMONS November 28 

B. FRANK HOWARD December 16 

ALBERT L. WEST December 26 

JOHN J. DONAHUE December 28 
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Mr. JOSEPH P. GRIFFIN, President. 

Board op Trade op thb City of Chicago. 

My Dear Sir: 

In conformity with the rules of this Association, I herewith submit 
the Sixty-fourth Annual Report of the Board of Trade of the City of 
Chicago, for the year 1921. 

JOHN R. MAUFF, Secretary. 



My moknowledgments are due, and are hereby tendered to Meaers. Howard, Bartela dc Company 
and The Dayidson Comminion Co., Chicago; United States Department of Foreign and Domestic 
Commerce, Washington, D. C; Price Current Grain Rex>orter; Niels Juul, Collector of Customs 
of the City of Chicago; Chicago Daily Hide Report, CUcago; Arthur G. Leonard, Esq., General Manager, 
Union Stock Yards & Transit Company, Chicago, and the United States Department of Agriculture, 
Washington, D. C. 
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REPORT OF THE PRESIDENT 

January 10, 1922. 

To THE Members op the 

Board op Trade op the City op Chicago 

Gentlemen: 

The annual report of yotar Board of Directors, of the several depart- 
ments of the Board and of the various committees, is herewith submitted: 

FINANCIAL 

I am pleased to advise that your association is in a most excellent 
financial condition. During the fiscal year, unusual conditions resulted 
in the largest expenditures in our history. Despite that fact, our income 
from the fee departments and from other sources, was sufl&dent not only 
to provide for this extraordinary outflow, but to result in about the largest 
surplus on record. Much difl&culty has been experienced in buying our 
bonds (holders being most reluctant sellers) with the result that our aggre- 
gate purchases and retirement of bonds amounted to $13,300, leaving the 
outstanding bonded indebtedness $501,000. Out of the income of the 
past year, in Ueu of buying our own bonds, we have invested $150,000 in 
United States Treasiuy Certificates, which bear four and one-half percent 
interest and are in the custody of our treasurer. 

GENERAL CONDITIONS 

In many respects the year 1921 was perhaps the most eventful in the 
history of our great organization. Prom the day this administration was 
inducted into office, until approximately September first, we were subjected 
to the most ruthless attacks in Congress and at legislative centers. Num- 
erous measures were introduced which had for their sole objective the 
utter destruction of the present marketing system. These attacks were 
sponsored by a well organized movement of individuals and groups pre- 
suming to represent the American producer. The plain and simple truth 
must be here recorded that many of these leaders were not actuated by 
any sincere desire to help the farmer, but rather their campaign was 
founded purely upon personal aggrandizement. 

At the commencement of this campaign against organized Exchanges, 
the sentiment of the law-makers ever3rwhere was hostile. It is to the 
everlasting credit of Congress and State legislatures that they granted a 
fall and free opportunity to explain the merits of the grain marketing 
system. After eight months of pitiless publicity, of most searching 
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investigation, these bodies — none too friendly — ^were unable to locate any 
vital defects in that system. As a consequence, the only laws that have 
been enacted are purely regulatory, and by aflBrmative action not only 
recognize, but, in fact, perpetuate practically every method of doing 
business on grain Exchanges. 

That the American agriculturist is in a deplorable plight cannot be 
denied. His present situation is a reflection of world-wide economic 
conditions and in no sense chargeable to the machinery employed to market 
his products. The economic ills of this group cannot be cured by executive 
or legislative dictimi. Statutory enactments will never prove an adequate 
substitute for demand. Heroic financial assistance, such as rendered 
by the War Finance Corporation, may restdt in a more orderly marketing, 
but furnishes no outlet for excess supplies on the American farm. I 
respectfully suggest to our law-makers, that there is a potential demand 
for all the farm products produced in the United States. Any measure 
designed to help the farmer which does not directly stimulate the demand 
for his products is futile and reactionary. This Exchange now, as ever, 
is willing to employ all of its machinery and resources to help improve 
the condition of our most numerous and important class — the farmer. 

RECOMMENDATIONS 

For the third time I respectfully submit the urgent necessity of a 
modem method of clearing our transactions. Millers and grain merchants 
ever3rwhere are protesting bitterly because of the inabiHty of our members 
to make advances to their patrons on unclosed trades. As a result, a 
large volume of hedging business is being lost to this market and executed 
elsewhere at such points operating a modem clearing house and where 
hedgers as a consequence are not obliged to employ so much capital in 
carrying insurance contracts. If the Supreme Court should sustain the 
constitutionality of the Capper-Tincher Act, our Exchange and its mem- 
bers will be burdened with the necessity of keeping records and filing 
reports — a situation avoided in competing markets where transactions are 
cleared imder a modem method. 

Your ofl&cers and directors and the committee on new building sin- 
cerely regret that building conditions have not warranted the erection of 
a new building during the year 1921. This project cannot be delayed 
much longer without incurring extraordinary expenditure for the main- 
tenance of the present structure. I am confident that before the year 
1922 terminates we will be completely justified in going ahead with our 
plans for a new home. I earnestly urge the membership to approve such 
a plan when presented, so that our place of business will be compatible 
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with our dignity and standing as the greatest commercial organization 
in the world. 

The grain markets are the only Exchanges in this country permitting 
members, acting as agents for the public, to limit their liability by trans- 
acting business under the corporate form. Where corporations are acting 
as principals in transactions, I see no objection to their being privileged 
to do business tmder that form. Where, however, they act as brokers or 
commission merchants and are custodians of customers' funds, I consider 
it improper that we allow our membership in any way to limit or escape 
their moral liability. Corporations exist on our Exchange by courtesy 
and not by right. The greatest security market in the world. The New 
York Stock Exchange, denies adnwssion to our great banking houses 
solely on the ground that no member can in any way limit his liability 
to the patrons of that Exchange. I ask you, my fellow-members, to 
seriously consider amendments to our rules to carry out the suggestions 
herein contained. 

Our present book of rules represents the composite efforts of approxi- 
mately five himdred members of the Association, all of whom were business 
men and none lawyers. The result is, many rules are ambiguous, causing 
much confusion when the Board of Directors are charged with the duty 
of interpretation. We need an entire new set of rules — simple yet com- 
prehensive. I suggest to the new administration that it at once undertake 
to codify the rules of the Association. 

Much of the criticism directed against Exchanges reflects lack of 
knowledge of the great functions served by these organizations. During 
the past several years this Board has carried on an intensive campaign of 
education. We are daily in receipt of requests for pamphlets and other 
printed matter from economists, colleges, public officials, and officers and 
members of farm organizations. This publicity campaign has measurably 
enlightened a large percentage of our population to the great service we 
render. I earnestly recommend there be no cessation in this campaign 
of education. 

As we lay down the responsibilities you have thrust upon us, it is 
gratifying to be able to turn over the affairs of the Association to the new 
administration without your functions or usefulness being in any respect 
impaired. Misguided attempts to destroy our organization or to largely 
eliminate the value of the service we render, have been met and repulsed. 
In behalf of the officers and directors of the Association, as well as a purely 
personal expression, I wish to thank the membership for their hearty 
cooperation and support during this year of stress and trouble. 

JOSEPH P. GRIFPIN. President. 
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REPORT OF BOARD OF DIRECTORS 

BALANCE SHEET 

AS AT JANUARY 9, 1922 

ASSETS 
Fixed Assets: 

Real Estate, Fixtures and Furniture $2,567,046.20 

Investments: 

$4,500 U. S. Government Fourth 4Ji per cent 

Liberty Bonds, at cost $ 4,500.00 

$150,000 U. S. Government 4 J^ per cent Treasury 

Certificates, at cost 150,055.88 $ 154,555.88 

Bond Redemption Sinking Fund Investment: 

$70,000 U. S. Government Third 4}i per cent 

Liberty Bonds, at cost 62,723.96 

Deferred Charges: 

Unexpired Insurance, etc 8,216.89 

Current Assets: 

Accounts Receivable 29,650.03 

Interest Accrued on Bonds Held 1,705.87 

Expense Advance 400.00 

Cash in Hands of Treasurer 42,545.62 

Petty Cash Funds 3,950.00 78,251.62 

Total Assets $2,870,793.45 

LIABILITIES 
Bonded Indebtedness $ 501,000.00 

Special Funds: 

Fund for Redemption of Bonds $ 155,356.50 

Publicity Committee Fund 12,586.56 

Algonquin Fund 4,407.48 

Telegraph Litigation Fund 992.06 

Emergency Fund 332.09 

Arbitrations 60.00 

Miscellaneous 150.00 173,884.69 



Accrued Expenses: 

Taxes and Interest on Bonded Indebtedness 130,953.19 

Reserve for Depreciation of Fixed Assets 145,053.64 

Surplus: 

Balance as at January 3, 1921 $1,937,258.69 

Add: 

Net Profit for Fiscal Year ended January 9, 

1922 72.314.27 



Deduct: » 2,009,572.96 

Appropriation for Redemp- 
tion of Bonds $ 102,971.03 

Less: Bonds cancelled Dur- 
ing Year 13,300.00 89,671.03 1,919,901.93 



Total Liabilities and Surplus $2,870,793.45 
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AUDITOR'S CERTIFICATE 

We hereby certify that we have audited the books of account of the 
Board of Trade of the City of Chicago for the fiscal year ended January 9, 
1922, and have prepared therefrom the above balance sheet, which correctly 
sets forth the condition of the affairs of the Board as at January 9, 1922, 
as shown by said books of account at that date. 

R. M. Mccracken & co., 

Certified Public Accountants. 



REPORT OF THE TREASURER 

To THE Board of Directors of the 

Board of Trade of the City of Chicago: 

As Treasurer. of the Board of Trade of the City of Chicago from the 
3rd day of January, 1921, I beg to report that: 

I had on hand January 3, 1921 $ 132,350.59 

I have received in sundry deposits from the Secretary of 
the Board from January 3, 1921, to the close of the 
fiscal year, January 9, 1922 1,225,283.67 

$1,357,634.26 

I have paid 2288 checks, drawn by the Secretary and 

duly countersigned, amounting to $1,314,374.10 

Leaving a balance on hand January 9, 1922 $43,260.16 

ERNEST A. HAMILL, 

Treasurer. 



Balance in hands of Treasurer, January 9, 1922 $43,260.16 

Less checks drawn by the Secretary and out- 
standing, 

Check No. 12103 $ 6.04 

Check No. 12429 8.60 

Check No. 12484 700.00 

$ 714.54 

Balance as shown by Secretary's Books $ 42,545.62 
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MEMBERSHIP 



The membership of the Board on the ninth day of January, 1922, 
nttmbered 1611. 

The pro rata amoimt assessed by the Board of Directors, under the 
provisions of Section 5 of Rule IV, for the ensuing fiscal year is $150.00. 



Chicago, December 31, 1921. 

BOARD OF TRADE CLEARING HOUSE 

T. £. CUNNINGHAM, Chairman 

Below is a statement showing the clearances and balances, by months, 
of the Clearing House for the Year 1921, with corresponding totals for 
the Year 1920: 



DATE 



January 

February 

March 

April 

May 

June , 

July 

August 

September 

October 

November 

December 

Totals 

Preceding Year 



CLEARINGS 



$17,441,040.87 
17,850.133.88 
14.748,225.11 
24.210,395.55 
22,813.840.99 
20,098,832.93 
19,375,247.18 
16.016,351.63 
18,136.675.96 
21,184.197.88 
13.618.907.25 
9.602.282.00 



215,096.131.23 
248.217.259.44 



BALANCES 



$6,028,187.42 
5,924,338.47 
4,740,122.62 
7,994,104.22 
7,343.518.92 
6.016,089.95 
5,439.862.09 
5.705,263.16 
6.270,661.73 
8.503,839.80 
5.425.471.65 
3,157.463.08 



72,543.367.61 
81.306.588.83 



Yours truly, 



SAMUEL POWELL, 

Manager. 



REPORT OF LEGAL DEPARTMENT 
WILLUM E. HUDSON, Chairman 

In the bankruptcy proceedings in the Federal Court in Chicago, in 
which the trustee in bankruptcy of Wilson F. Henderson instituted pro- 
ceedings to have Henderson's membership in this Board adjudged an 
asset in bankruptcy free from the claims of a number of members of the 
Board, who are creditors of Lipsey & Company, Judge Landis has decided 
in favor of the Trustee, and an appeal has been perfected by this Board 
to the Circuit Court of Appeals. This appeal will be argued in January, 
1922, and a decision will be rendered a few weeks thereafter. 
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In the proceedings before the Interstate Commerce Commission to 
determine whether a larger liability should be imposed upon the telegraph 
companies for their negligence in the delivery or transmission of imrepeated 
messages — ^in which proceeding this association joined other exchanges in 
employing the attorney of this Board — ^the Interstate. Commerce Com- 
mission gave the exchanges a partial victory by imposing on the telegraph 
companies a liability of $500 in the case of unrepeated messages (where 
theretofore the liability was only nominal) and a liability of $5,000 in 
the case of repeated messages. While this is something gained, it is not 
as large a liability as it is thought should be imposed, and it may be ad- 
visable later to renew the effort for a larger liability. 

The heirs of Henry Vogel commenced a creditors suit, in Jtme last, 
to have the membership of William H. Gallagher sold to pay his debts, 
and the Board was made a party to that suit, which is still pending. 

No other suit has been brought against the Board, and no suit has 
been commenced by the Board during last year. 

The Act of Congress known as "The Future Trading Act" became 
operative December 24, 1921; but the United States Supreme Court, in 
a suit brought by some individual members of this Board, enjoined the 
Secretary of Agriculttire from reqtiiring compliance with, and the Board 
from complying with, the Act before that court has passed upon its con- 
stitutionality. That court, however, authorized the Secretary of Agri- 
culture to designate temporarily this Board as a "contract market" so 
that future trading of its members would not, during the pendency of the 
case, be subject to the tax imposed by the Act; and under this provision 
the Board applied for, and the Secretary granted it, a temporary designa- 
tion as a "contract market." 



TRANSPORTATION DEPARTMENT 
E. A. DOERN, Chairman 

The high freight rates which were in effect at the beginning of the 
3rear 1921 were modified, as to Grain and Grain Products, in many import- 
ant respects at different times during the year and finally, at the close 
of the year, were reduced substantially on all Farm Products throughout 
the entire country. 

I. REDUCTIONS IN RATES ON GRAIN, GRAIN PRODUCTS AND 

HAY IN THE WESTERN TERRITORY 

An investigation into the question of rates on Grain, Grain Products 
and Hay in the territory west of the Mississippi River was instituted by 
the Interstate Commerce Commission and a hearing before that body was 
held in August. 
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In its decision in October the Conunission found the rates to be tin- 
reasonable to the extent that they exceeded on Wheat and Hay one-half 
the increase allowed in August, 1920, and that on Coarse Grain reasonable 
rates would be 10 per cent less than the reduced Wheat rates. 

The carriers were expected to make these reduced rates effective 
not later than November 20th, but, as they failed to do so, the Commission 
issued an order on November 21st requiring the carriers to put them in 
on December 27th. Slight delay occurred due to the carriers' petition 
filed with the Commission late in November for a reopening of the case. 
This petition was denied; thereupon the carriers proceeded to publish 
the reduced rates effective quite generally on January 1, 1922. 

The Commission's order included Western Illinois, but there the 
carriers confined the reductions to the Interstate Illinois rates. This 
has caused confusion in the rates within Illinois. Some action will probably 
be taken to harmonize the rates in Western Illinois with those in Eastern 
Illinois. The details of the rate reductions in the Western territory were 
given in recent bulletins of this department. 

II. VOLUNTARY REDUCTIONS IN RATES ON GRAIN AND 

GRAIN PRODUCTS 

The carriers voluntarily reduced some of the Domestic rates on 
Grain and Crain Products at various times in the past year. 

The greatest of these was a reduction of 10 per cent on all Farm 
Products published to take effect January 1, 1922, and to remain in effect 
for six months. 

This 10 per cent reduction applies generally at points east of the 
Mississippi River, except where the rates had already been reduced 10 per 
cent or more since August 26, 1920. 

Effective September 28, 1921, the reshipping rates on Grain and 
Grain Products from Chicago to Eastern Trunk Line Territory were 
reduced in amounts from 1 to 4j^ cents per 100 pounds. These reduced 
rates were first published to expire December 31, 1921, but have been 
extended to Jxme 30, 1922. 

Reductions in the Grain rates to Chicago were made from some points 
in Western and Northwestern Indiana, Northwestern Iowa and South- 
eastern South Dakota. 

The proportionals to Chicago from stations on the Illinois Traction 
System, and from a part of the Monon Route were published|to apply 
to Chicago on Grain reshipped to the East via Lake. 
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III. EX-LAKE GRAIN RATES FROM BUFFALO 

In our last anniaal report it was stated that the Ex-Lake Grain rates 
from Buffalo were readjusted on September 1, 1920, so that the increases 
over the August 25, 1920, rates were made 25 per cent on Export and 30 per 
cent on Domestic Grain instead of the 40 per cent increase generally applied 
in the East. It was further stated that the September 1, 1920, rates 
would expire February 28, 1921. Negotiations were entered into with 
the carriers early in 1921 resulting in the September 1, 1920, rates being 
continued until August 9, 1921, on Export and April 15, 1921, on Domestic 
Grain. 

On April 15, 1921, the Domestic rates went up to the full 40 per cent 
increase and so remained until the end of this year, except that in Jtme 
the rates to Boston, etc., were reduced 2 cents per 100 pounds, or to a basis 
over New York of 2J^ cents instead of 4J^ cents per 100 pounds. However, 
the 10 per cent reduction effective January 1, 1922, will apply to these 
Domestic rates. 

Effective August 9, 1921, the Export rates were further reduced 
5 cents per 100 pounds on Wheat, Com and Rye, and 3 cents per 100 
pounds on Oats and Barley. These Export rates are still in effect. They 
are not satisfactory on Oats and Barley, but so far our efforts to secure 
lower rates have been unavailing. 

The above mentioned rate changes from Buffalo were followed by 
corresponding changes from other Lake Erie ports and from Georgian 
Bay ports. 

IV. RATES ON GRAIN AND GRAIN PRODUCTS FOR EXPORT 

The Export rates to Atlantic ports from points on and west of the 
niinois-Indiana State line are altogether too high when compared with 
the rates to Gulf Ports. 

At the beginning of this year the Grain rates to Baltimore were 
higher than to Gtdf Ports by 14 cents per 100 pounds from Kansas City; 
13 cents from Omaha, St. Louis, Southern Iowa and Missouri; and 8 cents 
from Central Illinois. Since January 1, 1921, these differences have been 
narrowed to 8 cents from Kansas City; 7 cents from Omaha, St. Louis, 
Southern Iowa and Missouri; 6 cents from Illinois Central R. R. Central 
Illinois stations, and 3 cents from Central Illinois stations on other rail- 
roads. 

This betterment of the differentials was brought about by reductions 
to Atlantic ports of 103^ cents per 100 pounds from Chicago and Illinois ; 
llj^ cents from Missouri River, St. Louis, Southern Iowa and Missouri, 
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and to Gulf Ports of 5J^ cents from Missouri River, St. Louis, Southern 
Iowa and Missouri; 8}/^ cents from Central Illinois stations on Illinois 
Central R. R. and 5J^ cents from other Central Illinois points. 

This Export Grain rate differential question was discussed on many- 
occasions in 1921 and at great length with the Interstate Commerce Com- 
mission and the carriers, with a view to giving the Atlantic Ports a better 
rate adjustment, but the Gulf Lines decline to yield any of their undue 
advantages. 

The January 1, 1922, rates will not alter the present diflFerential 
situation. 

As further conferences with the Gulf lines offer no hope of an amicable 
settlement satisfactory to this Exchange, your Transportation Com- 
mittee has authorized the filing of a formal complaint with the Interstate 
Commerce Commission as soon as conctirrences have been received from 
the Atlantic Ports and interior Exchanges favoring our views that the 
differentials to Atlantic Ports shotdd be restored to a basis over the Gulf 
Ports not greater than existed prior to the War. The formal complaint 
should be ready for filing before the end of January, 1922. 



V. RATES ON GRAIN AND GRAIN PRODUCTS PROM MINNE- 
APOLIS TO EASTERN TRUNK LINE TERRITORY 

There was published to take effect November 1, 1921, a tariff from 
Minneapolis containing Domestic rates on Grain and Grain Products to 
points east of Buffalo and Pittsburgh which were lower than the combina- 
tion of rates via Chicago to the extent of 2 cents per 100 pounds on Wheat, 
2}i cents on Grain Products and 5 cents on Coarse Grain. These rates 
were to apply on Grain from Montana, North Dakota and Mizmesota 
points from which the rates to Duluth and Minneapolis are equal. Because 
these proposed rates from Miimeapolis would discriminate against Chicago, 
Milwaukee, Duluth, etc., this Exchange and others including Duluth 
jointly requested the Interstate Commerce Conmiission to suspend the 
tariff. Suspension was granted and a hearing held in December. The 
Minneapolis millers and grain dealers stubbornly contested permanent 
suspension. Briefs in the case are due January 16, 1922. 

This department and our CorDmerce Counsel have actively 
participated in the proceedings in opposition to the tariff, and will tal^ 
part in the oral argument before the Interstate Commerce Commission 
at Washington. 
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VI. RATES ON GRAIN AND GRAIN PRODUCTS FROM THE 

SOUTHWEST TO DULUTH 

The Kansas City, St. Joseph and Atchison Grain Exchanges in a 
formal complaint before the Interstate Commerce Commission are en- 
deavoring to obtain the same rates to Duluth as to Chicago. At the present 
time the Grain rate from these lower Missouri River markets to Duluth 
is 7J^ cents per 100 potmds higher than to Chicago. 

We intervened in opposition to the complaint. The hearing which 
our Coromerce Counsel and this department attended was held in Kansas 
City in December. Briefs will be filed in January, 1922. Shortly there- 
after, oral argument will be heard and a decision should be handed down 
before the 1922 Southwest Wheat Crop begins to move. Wheat is the 
grain chiefly affected. 

IN GENERAL 

Other matters, many of which were of great importance to the members 
of this Exchange, were disposed of during the year just closed. Some of 
them were: 

Withdrawal by the carriers of tariff increasing demurrage 
charges owing to protests by the grain trade and others. 

Cancellation of demtirrage and reconsignment charges on 
grain held in Chicago for disposition after inspection during 
period of Switchmen's strike in 1920. 

Equalized basis of reshipping rates on Grain and Grain Pro- 
ducts from Chicago to Ohio River for beyond. 

Proposed changes in transit rules at Chicago. 

Modification of minimum weight rules on Grain. 

Method of handling overcharge claims accrued during the 
War. 

Free in and out Lake bills of lading for Grain. 

Form of uniform bills of lading prescribed by the Interstate 
Commerce Commission. Effective date not yet determined. 

Institution of storage in transit rules at Chicago on Cotton. 

Arrangement for filing with the Board of Trade Joint Agency, 
instead of with railroad Agents, surety bonds in lieu of bills of 
lading not available at time of giving disposition orders. 

Practically no action by this department was required in 1921 respect* 
ing transportation service and car supply, but greater activity was neces* 
sary in matters of rate adjustments than in any other recent year. 
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Where the tendency of rates is downward, as at present, the accom- 
plishment of rate equalization of markets is more difficult than during 
periods of rate advances such as occurred since 1914. Therefore, in order 
to keep Chicago on its proper rate equality, resort to more frequent litiga- 
tion will doubtless be necessary. 

Respectfully submitted, 

J. S. BROWN, 
Dec. 31, 1921. Manager. 



Chicago, January 4th, 1922. 

REPORT OF GRAIN COMMITTEE— TEAR 1921 
ADOLPH GBRSTENBBRG, Chairman 

Chicago, January 10, 1922. 

a 

Honorable Board op Directors op the 

Board op Trade op the City op Chicago, 

Gentlemen : 

Your Committee presents the report of the Grain Sampling and Seed 
Inspection Department for the year. 

We are pleased to report that the work has been done well. The 
responsibility in sampling and testing is steadily increasing, as the require- 
ments under the Federal grades act covering grading makes such necessary. 
The facilities for doing such work are the best obtainable. The charges 
for doing this service were reduced during the year. 

Federal hearings and meetings have aU been attended. 

The Chief Sampler, Mr. James A. Noble, has proved himself eminently 
qualified for the work. 

GRAIN COMMITTEE 

Adolph Gerstenberg, 

Chairman. 
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GRAIN SAMPLING AND SEED INSPECTION DEPARTMENT 

Gbntlemen: 

I herewith submit the annual report, covering the activities of the 
Grain Sampling and Seed Inspection Department of this Association for 
the year 1921 : 

Out of store by lake vessels (bushels) 96,178,114 42 lb. 

Grain transferred from private to public elevators 

(bushels) 9,294,9K9 

Flaxseed received by lake (bushels) 433,451 30 lb. 

Number of cars sampled 116,955 

Number of cars tested (moisture) 72,733 

Number of cars of bulk seed sampled 24 

Number of cars of bulk peas sampled 1*^ 

Number of cars of bulk flaxseed sampled 286 

Number of bags of seed sampled 116,072 

Number of bags of peanuts sampled 250 

Number of bags of peas sampled 865 

Number of bags of beans sampled 730 

Number of bags of sugar sampled 75 

Number of bags of flour sampled 30 

Number of bags of flaxseed sampled 986 

Respectfully submitted, 
JAMES A. NOBLE, Chief Sampler. 



WEIGHING AND CUSTODIAN DEPARTMENTS 

D. HOWARD LIPSEY, Chairman 

January 6, 1922. 
Weighing and Custodian Committee, 

Board op Trade op the City op Chicago. 

GSNTLEldEN: 

It is my pleasure to transmit to you this, my 24th Annual Report, 
which reviews briefly the work done by the Weighing and Custodian 
Department during the year 1921 : 

NUMBER OP CARS WEIGHED 

Inbound 176,4M cars 

Outbound 64,809 cars 

Transferred 1,179 cars 

Cross-town or Switch 20,851 cars 

Totol cars weighed 262,333 cars 

Note. — Compared to 168,869 cars weighed last year. 

GRAIN WEIGHED TO AND FROM BOATS 

In store from lake vessels 2,678,688 Bu. 

Out of store by lake vessels 133,162,113 Bu. 

Transferred from elevator to elevator by transfer boats . 8,499,732 Bu. 

Totol 144,340,633 Bu. 

We weighed more grain, to and from vessels, this year than ever before in the 
history of the department. 
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SEED AND GRAIN PRODUCTS IN BAGS WEIGHED AT WAREHOUSES 

FREIGHT DEPOTS, ETC. 

Total number of bags 2,407 

Note. — Compared to 22,161 bags weighed last year. 

TOTAL QUANTITY IN BUSHELS OF GRAIN. GRAIN PRODUCTS AND 

SEED WEIGHED 

Based on 1,529 Bu. (estimated) of grain per car, the 

quantity of grain weighed from cars amounted to.. .302,014,196 Bu. 
Based on 1,665 Bu. (estimated) of grain per car, the 

quantity of grain weighed to cars amounted to 107,906,985 Bu. 

The quantity of grain weighed to and from boats 

amounted to 144,340,533 Bu. 

The quantity of seed and grain products weighed in 

bags (estimated) amounted to 6,018 Bu. 

554.267,732 Bu. 
Note. — Compared to 310,170,879 Bu. weighed last year. 

WEIGHT INVESTIGATIONS 

Received cars 346 

Shipped cars 51 

Cross-town or Switch 28 

Note. — We located the causes for weight differences on 45 cars, as compared 
with 54 cars last year. 

NUMBER OF CARS RECORDED LEAKING 

Received cars 18,729, or 10.7 per cent of the total inbound cars 
weighed, as compared with 18.5 per cent found leaking in 1920. Shipped 
cars (0), none. 

SCALES TESTED 
At interior or country loading stations, 13 scales. Of these, 8 or 61.5 
per cent were found weighing incorrectly. At Chicago 601 scales were 
tested, of which 20.15 per cent were in need of repairs or adjustment. 

STEALING GRAIN FROM CARS IN RAILROAD YARDS 

Number of people arrested as a result of the department's activities, 94. 
Of these, 65 were fined, 18 were paroled, and 11 were discharged with warn- 
ings from the court. 

CUSTODIAN DEPARTMENT 
The total quantity of grain registered and held in trust dtuing the 
year under the provisions of the Custodian rules is, as follows: 

Wheat 29,061,629 Bu. 

Corn 73,314,742 Bu. 

Oats 46,053,769 Bu. 

Rye 1,911,034 Bu. 

Barley 941,105 Bu. 

Kaffir and Milo M?ize 186,330 Bu. 

Malt 160,996 Bu. 

Buckwheat 58,719 Bu. 

Miscellaneous 249,022 Bu. 

Total 151,937,346 Bu. 

Note. — The above grain was received in 102,473 cars, 3 vessels and 129 canal 
boats. 



1 
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CLEANING CARS 

To insure cleanly swept cars, we have maintained what we term 
"a surprise after car sweeping force," which goes from plant to plant, 
making after sweeping tests. Wherever these tests disclose any evidence 
of carelessness in the cleaning out of cars, the matter is handled for correc- 
tion. The cars reswept showed an average of 9.87 lbs. of grain residue. 
As to what constitutes a cleanly swept car, the "Weighmasters' Scalemen's 
Conference" has appointed a committee to investigate the matter, and to 
recommend, in the interests of greater tmiformity in the cleaning out of 
cars, a "sweeping tolerance" based thereon; such tolerance to govern 
the amotmt of grain residue that can be left in a car that is properly swept. 
Such findings shotdd prove of assistance to all concerned. 

During the Chicago Pageant of Progress and the International 
Grain and Hay Show in connection with the International Live Stock 
Exposition, we maintained, as part of the Board of Trade Exhibit, a free 
weighing service for those desirous of being weighed — ^this service included 
a certificate of weight to each person. Altogether we weighed sixty-five 
thousand persons at the Pageant of Progress and twelve thousand persons 
at the International Grain and Hay Show, a total of seventy-seven thousand 
people. 

Respectfully submitted, 
H. A. FOSS. 
Weighmaster and Custodian. 



REPORT OF REAL ESTATE COMMITTEE 

Chicago, January 9, 1922. 
To THE Board op Directors op thb 

Board op Trade op the City op Chicago 
Gentlemen : 

The Real Estate Committee is pleased to report all oflBces in the 
building have been rented during 1921. 

The gross returns from rentals are larger than the previous year. 
This increase, however, is absorbed by an advance in taxes leaving the 
net returns practically the same as the year 1920. 

Only such repairs as were absolutely necessary have been made. 
The committee, however, thought it advisable to add a new boiler to 
our equipment and also to install new plumbing in our Exchange Hall 
toilet room. Work in both cases has been practically completed. 

Respectfully, 

LOUIS C. BROSSEAU, 

Chairman, Real Estate Committ< 
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BOARD OF TRADE MEMBERS WHO DIED 
DURING THE YEAR 1921 

January 1 Harry C. Seymour. 

January 6 Rene A. de Russy. 

January 29 Frank I. King. 

February 10 A. D. Thomson. 

April 2 Arley W. Harwood. 

April 22 Israel P. Rumsey. 

April 22 Sol Wexler. 

May 2 Prank I. Maguire. 

May 14 John G. Murray. 

May 16 Joshua R. Collins. 

Jime 26 John T. Sickel. 

June 27 Robert Crombie. 

July 13 Albert K. Taylor. 

July 19 Caleb W. Hammill. 

August 3 Frank Clifton. 

September 1 Nathan Lederer. 

September 2 Peter J. Hennessy. 

September 9 Emilio Pritchard. 

October 23 Philip H. Schifplin. 

October 23 Joseph W. Schmidt. 

October 27 Ernst Pfarrius. 

November 13 Fred W. Scott. 

November 22 Alvin E. Masten. 

November 28 Maurice H. Simons. 

December 15 B. Frank Howard. 

December 25 Albert L. West. 

December 28 John J. Donahue. 



DETAILED STATISTICS 



OF THE 



TRADE AND COMMERCE 



OF THE 



CITY OF CHICAGO 



IN 



FLOUR, GRAIN, PROVISIONS. LIVE STOCK, 
SEEDS, HIDES, WOOL, LUMBER, ETC. 



WITH 



THE DAILY CURRENT PRICES 



OF 



THE LEADING SPECULATIVE PRODUCTS 



FOR THE YEAR 1921 



FLOUR 



Tke enlire mwtittetil 
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AND GRAIN 



ai Chicago during 19tl 
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BortMeNieoU.. 
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Floor, 
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89.000 
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Com, 
Bq. 



82,006,000 
260,000 
120.000 
688,000 
105,000 



Oftti, 
Bu. 



12,983,000 
*i,097,666 



145,000 

98,000 

8,000 



53,000 

88,000 

27.000 

1.000 



Total tii fp ««fl w »t f 
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Grand totals. 



7302,000 



7,722.000 

49,000 

4,006.000 



11,777,000 



27,095,000 

1,277.000 

501,000 

37,000 

8,000 

21.000 

36,000 

172,000 

6,000 



22.000 



13.849.000 

618,000 

72,000 

623,000 

6,617.000 

18.468,000 
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898,000 

1,327,000 

60,000 

255,000 

80,000 



605,000 
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Rye, 
Bu. 



494.000 
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80,000 
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310.000 

14,000 
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1,730,000 

66.000 

2,000 



175,000 
100,000 



185.0001 
1.205.000 



2.254,000 

13,000 

3.000 



5.000 
13,000 



11,898,000 



41,073,000 
2,505.000 
3,459.000 



47,037,000 



36,797.000 



117,313,000 

8.174.000 

59,659,000 



185.146,000 



12,000 



34,849.000 



58,927.000 
21.826.000 
13.553.000 



93,806.000 



1.569.000 3.752,000 



3.857,000 
696.000 
109.000 



4.662,000 



Barley, 
Bu. 



78.000 



78,000 

293.000 

55,000 



31.000 

68.000 

8,000 

12.000 



4,297,000 

135.000 

3,760.000 



8,192,000 



R. R., C. C. C. A St. L. R. R., Miohisan Central R. R.. N. Y. C. R. R., P. Ft. W. k C. R. R., 
and the C. I. A L. R. R. 



FLOUR PRODUCTION. 

The following shows the quantity of flour manufactured by the Chicago mills 

in each of the past ten years. 



1921 
Brit. 


1920. 
Brb. 


1919. 
Brii. 


1918. 
Brit. 


1917. 
Brb. 


1916. 


1915. 
Brb. 


1914. 
Brb. 


1913. 
Brb. 


1912. 
Brb. 


820.000 
Estimted 


955,000 
EBtimtted 


L272.000 
Ertimted 


L148,000 
Etkiiiiated 


L168,000 

Ettimtted 


L2S5.000 

IMmatMl 


L155,0q0 

Ettamatod 


iSittmMea 


L0I8.00O 
Mmated 


1.10B.00O 
EMimatad 



STOCKS OF FLOUR IN CHICAGO. 

The following were the stocks of flour in the city on the first day of each month for eight 

years, <is reported by the Flour Inspector, 

1914 
Brb. 



January. . . 
February. , 
March..... 

April 

May 

June 

July 

August... 
SqytflniMr 
October... 
Norember 
December. 



1921 


1920 


1919 


1918 


1917 


1916 


1915 


Bria. 


Brit. 


Bria. 


Brb. 


Brit. 


Brb. 


Brb. 


47,300 


64,700 


57,600 


78,600 


76,200 


65300 


88.600 


37,500 


64,400 


54,300 


89,000 


72,200 


61.700 


72.600 


36,700 


71,200 


52,500 


40.100 


65,600 


62,400 


73.700 


38,000 


68,000 


40,000 


60,000 


67,000 


68,000 


63JKK) 


32,000 


28,000 


58,000 


47,000 


64,300 


63,000 


66,400 


25,000 


89.000 


61.Q0O 


44,000 


69,300 


66,700 


63.000 


20,000 


39,600 


53,000 


33,000 


65.000 


61.700 


60300 


15,000 


34,000 


54,000 


30,000 


50,000 


62,800 


40.000 


21,000 


37,000 


50,000 


41,000 


50.700 


68,900 


60300 


60,000 


43,000 


42,800 


67,200 


59.100 


86.700 


92300 


47,000 


46,000 


62,300 


74,500 


46,600 


60,000 


61300 


52,000 


43,500 


68.000 


57,500 


49.900 


76,800 


63,000 



82.900 
88,700 
84,400 
84.000 
80,000 
73.400 
71300 
09,600 
70,900 
78.000 
68.000 
71,600 



RECEIPTS OF FLOUR AND GRAIN AT CHICAGO 

Monthly Durint 19S1 



1921 


Flour, 
Brb. 


Wheat, 
Bu. 


Com, 
Bu. 


Oats, 
Bu. 


Rye. 
Bu. 


Bariey, 
Bu. 


January , . 


691.000 

796.000 

1.142.000 

962.000 

737.000 

749,000 

919,000 

1.018,000 

1,069.000 

1.006.000 

941,000 

861,000 


1,193,000 

1,134,000 

2,218,000 

1311.000 

1,906,000 

2311.000 

14,070.000 

13.37(».(K)0 

4,050.000 

1.956.000 

1.157,000 

824,000 


21,606,000 
13,657,000 
15,743,000 

4,863,000 

9,466,000 
21,322,000 

8,954,000 
16310,000 
23,406,000 
21,290,000 

7,577,000 
18,288,000 


6,806,000 
3,874,000 
6,089.000 
4,269.000 
5,254,000 
9,908,000 
10,722,000 
16,722,000 
6,306,000 
5,753,000 
3,552,000 
4,474,000 


424300 
367,000 
218,000 
123,000 
94,000 
119,000 
944,000 
980.000 
207.000 
107,000 
504,000 
128,000 


952,000 


February 


483,000 


March 


828.000 


April 


595.000 


iGy 


682.000 


ivavfi 


566,000 


July 


652,000 


August 


790,000 


Septeinbcr 


694,000 


0(4ober 


566,000 


NoveinbfT 


522300 




683,000 






Total 1921 

 l'»20 

« 1919 

 1918 

 1917 


10,911,000 
8,354,000 

10,271.000 
8.914.000 
9.678.000 


45,700,000 
28,997.000 
76.929.000 
69310.000 
81.751.000 


182,982.000 
85.487.000 
65.894.000 

100.409.000 
70,854.000 


82,729,000 

74,939,000 

88,939.000 

137.072.000 

12.'i,910.000 


4315,000 
6325.000 
7,886,000 
4,480,000 
4.541,000 


7,763,000 
11389,000 
25,980,000 
18334,000 
22348,000 



SHIPMENTS OF FLOUR AND GRAIN FROM CHICAGO 

Monthly During 1921 



1921 



January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

Deoonber 

Total 1921 

• 1920 

 1919 

• 1918 

1917 



Flour. 
Brb. 



479,000 
587,000 
688,000 
747,000 
432,000 
458.000 
573,000 
803,000 
940,000 
707,000 
670,000 
638,000 



7,722,000 
6,092,000 
6,582,000 
6,436,000 
8.383,000 



Wheat, 
Bu. 



1,415,000 
1,192,000 
1,484,000 
1,639,000 
1.754,000 
2.208,000 
3,921,000 
18,390,000 
4,436,000 
1,836.000 
2.074.000 
724,000 



41,073,000 
36,064.000 
61.903.000 
49.984.000 
24.047,000 



Com. 
Bu. 



7.056.000 

5.166.000 

10.716,600 

6.469,000 

9,225,000 

11310,000 

11.277.000 

13.295,000 

17.238,000 

12.943.000 

5.807.000 

6311.000 



117313,000 
37,778.000 
28.834.000 
39377,000 
36.006.000 



Oats, 
Bu. 



4,200.000 
3.304.00O 
5.588.000 
5.192.000 
5.760.000 
6,394,000 
5,199,000 
5,898,000 
5,607,000 
3.859,000 
3.478.000 
4.448.000 



68,927.000 
46,421,000 
74,137,000 
86.738.000 
101.078.000 



Rye. 
Bu. 



571.000 

234.000 

172.000 

131.000 

49.000 

128.000 

87.000 

1.475.000 

298.000 

170.000 

4,000 

538,000 



3,857.000 
7,439.000 
6399,000 
2,616,000 
3,667,000 



Bariey, 
Bu. 



670,000 
466.000 

399,000 
329.000 
397,000 
270,000 
242.000 
426.000 
304.000 
311.000 
242,000 
242,000 



4397,000 
4392.000 
13,376,000 
4,650.000 
6,719.000 



FLOUR AND WHEAT. 

Receipts and ihipmeiUi at Chicago during 19tl, by routes. 
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FLOUR AND WHEAT. 

Receipts and shipments at Chicago during 19SI, by months. 
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FLOUR VALUES. 

Range of prices on Wheat and Rye Flour at Chicago on the first of each month for 1921. 

These quotations are on the basis of car lots to the wholesale trade 

in jute sacks or cotton 98* s on tracks Chicago. 



Soft Winter Wheat 
Patents 



Sprtiig Wheat 
Fktenta 



Hard Winter Wheat 
Patents 



White Patent Rye 
Flour 



Jaooary. 



February. 



Mareh. 



April. 



May. 



June. 



Jnly. 



August. 



September. 



Oetober.. 



November . 



December. 



110 00 @ SIO 50 



950 @ 9 80 



8 90 @ 9 10 



7 80 @ 8 10 



7 30 @ 7 65 



8 40 ® 8 75 



6 75 (i 7 25 



6 50 ® 7 to 



6 75 ® 7 10 



650 @ 680 



6 80 6 50 



625 ^ 650 



S 9 75 @ 110 25 



8 65 ® 900 



8 50 ® 9 00 



835 ® 860 



8 20 <» 8 65 



930 ® 9 90 



8 50 @ 9 15 



8 60 ® 9 40 



780 ^ 840 



750 ^ 800 



7 00 @ 7 75 



7 15 d 7 50 



I 9 85 @ 110 40 



8 75 @ 9 00 



9 00 @ 9 20 



7 75 ® 8 00 



8 00 ® 8 40 



850 @ 9 40 



7 00 @ 750 



@ 750 



635 @ 786 



700 ® 7 50 



6 25 @ 7 00 



6 25 ® 6 75 



S 00 @ I 9 30 



9 00 @ 9 25 



8 75 ® 9 00 



800 ^ 8 25 



7 15 @ 7 30 



8 00 @ 8 90 



6 75 @ 7 00 



650 @ 7 00 



6 30 @ 6 80 



5 75 @ 6 10 



5 15 @ 5 50 



5 10 @ 5 25 



SPOT PRICES OF WHEAT AT CHICAGO. 

Sange of prices by sample per bushel during each vuek in 19S1 . 



WHEAT VALUES. 

The foUomng taMe exhibits the highest and lowtslfneti for (Contract) wheat {spot) 



The following ttMe exhibits the highest and lotnest Prices for (Contract) 
at Chicago during each month fr om 188S to I9S1, inclusive. 
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CORN AND OATS. 

Receipts and thipmemt at Chiea[o (twrinf tOtl, by routes. 
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CORN AND OATS. 

Rteeipts and >XipmetUt at Chieato durint 19S1, b}> months. 
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SPOT PRICES OF CORN AND OATS. 

Range of prieet by sam^ per bitshel d»nn[ each week in 18tl. 
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SPRING WHEAT FLOUR, SPRING 

OomparoHve staterwrU skowing the current spat prices of these products in the Chicago 

SPRING WHEAT FLOUR, PER BARREL. 

Patents. 





1915 


1916 


1917 


1918 


1919 


1920 


1921 




17 00 
760 

7 80 
780 

8 30 
830 
7 10 
7 50 
6 30 

. 6 10 
6 30 
6 10 


16 90 
750 
750 
650 
6 70 
6 70 

6 30 

7 30 
890 
9 10 

10 30 
960 


10 80 
960 
10 00 
10 90 
16 00 
15 75 

13 50 

14 00 
12 75 
1180 
10 85 
10 60 


110 25 

10 90 

11 25 
1100 
11 25 
1150 . 

10 80 

11 20 
10 75 
10 55 
10 35 
10 70 


S10 55 
10 85 

10 40 
1160 
13 40 

11 40 

11 85 

12 40 
11 50 
11 65 

13 25 

14 25 


114 00 
14 65 

13 60 

14 00 

15 60 
14 75 
13 50 
13 40 
12 60 
12 00 
11 00 

865 


SIO 35 


February 


900 


March 


9 00 


April 


8 60 


**!"***• •••■•••••••••• 

May 


8 65 


JUJM. 


9 90 


July 


9 15 


August 


9 40 


Si!n>tfsnbf>r. 


8 40 


October 


8 00 


NoTCtnlwr 


7 76 


December 


7 50 







No. 1 NORTHERN SPRING WHEAT, PER BUSHEL. 



Jan... 
Eeb.V. 
March 
April.. 
May.. 
Jane. . 

•  

July.. . 
Auguiai 

«  

Sept.. 
Oct.!'. 
Nov.. 
Dee .. 



1 
16 

1 
16 

1 
16 

1 
16 

1 
16 

1 
16 

1 
16 

1 
16 

1 
16 

1 
16 

1 
16 

1 
16 



1915 



28 ^1 




54 m 

61 @1 
61H4dl 
52 m 
45 m 

24M@1 
33 m 
43 ^1 



30 

44H 
59 

64 

52 

g^ 

66H 
64H 
MJn 
48 

30H 
38H 
49 





64 m 

67 <^1 
88Kil 

81 m 

73Hil 
61 @1 



• 
1918 



2 20 
2 20 
220 
220 
2 20 
2 20 
2 20 



2 
2 



20 
20 
2 20 
2 20 
220 




2 36^2 
2 28@2 



27H 

29 



1919 




2 35 
2 26 
228 
2 39 
346 



2 87 
2 80 



^2 

t2 
2 
^2 
S3 
. 3 
»3 



3 25 



3 



50 
53 
55 
62 
80 
80 
88 
10 
12 
30 



1920 
No. 2 Northern 
and better 



3 25 
3 10 






82 
26 

78 



2 60 



3 45 



2 

2 

2 

2 57H^2 

2 ibyim 

2 47 &2 

2 

2 

2 15V^2 

1 

1 64 @1 
1 



90 

90 

40 

71 

53H 

55 

30H 

31Vi 

24 

94 

66 

75 



1921 

No. 2 Northern 

and better 



1 86M®1 
1 84 @1 
. . . . @1 
1 76 <^1. 

1 

1 

1 55 m 



90H 

93 

64 

83 

68 

63 

55M 



1 54V^1 58 



1 57 dl 
1 



mi 

51 



1 23 @1 34 



• • 



1 33>i®l 
1 



42 

369i 



1 32 



■i^Fixed by Government. 



16 
WHEAT, CORN AND OATS. 

JfariM on (h« -kJIrM and lixtmnth dan' of laA month firr m 
CORN, FSB BUSHEL. 



OATS, PER BUSHEL. 



*Mm far nm as Ai Snt of tba moDlli ontj. 
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RYE AND BARLEY. 

Receipts and shipmenls at Ckicazo during 19S1, by rauUs, 
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RYE AND BARLEY. 

Receipts and shipments at Chicago durini 19B1, by months. 
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SPOT PRICES OF RYE AND BARLEY AT CHICAGO. 

Rante of prices by sample per bushel during each week in 1921. 




18 
FLOXm AND GRAIN. 

M the auftt"^ anniui nceipls of , 
Chieato; alio Iks quaniUy of flour UMHufaeturtd in tlu city for a 
* I8SB: 



TkefoUom»t ttMt showt the ageretat* anniul rseeipts of flour aui alt kiudi 0f 
___._ _. ^., _■__ .1 , , J, , , ... ... '■ '-ffoek 



Total receipts since 1855. 12,706,801,000 bu. 



FLO0R AND GRAIN. 



Total ahipincDts since 1855, 10,318,697,000 bu. 



20 
GRAIN IN STORE IN CHICAGO DURING 1920. 
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21 
GRAIN IN STORE IN CHICAGO DURING 1921 

Statement of Grain in Public and Private Elevators in Chicago weekly, during 1921, 
as reported to the Secretary of the Chicago Board of Trade. 

000 omitted 
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Wheftt 
Bq. 



Jul 1.. Pabfic. 

FMfftte. 

Total. . 
8.. Pnblie.. 

Rifmte. 

TMd... 
15.. Fnbfie.. 

Pkirste. 

Totd... 
22.. FubKe.. 

Rirote. 

Total.. 
29.. PiAE e.. 

FkTTfttC 

Totd... 
Fd>. 5..Pablie.. 

Fkitfttc 

Total... 
12.. Pabfic. 

Frirate. 

Total... 
19.. Pabfic.. 

Frirate. 

Total... 
28.. Pabfio.. 

Prifftte. 

Total... 
March 5.. Pabfic.. 

ftrrate. 

Total... 
12.. Pabfic. 

Rivatc 

Total... 
19.. Pdific. 

RivBtc 

Total... 
26.. Pabfic. 

Private. 

Total.. 

April 2.. Pabfic. 
Private 
Total... 
9.. Pabfic. 
Private 
Total... 

16.. Pabfic. 
Private 
Total.. 

23.. Pabfi c. 
Rivatc 
Total.. 

30.. Pabfic. 
Private 
Total... 

Uay 7.. Pabfic. 
Private 
Total.. 

14.. Pabfic. 
Private 
Total.. 

21.. Pabfic. 
Private 
Total.. 

28.. Pabfi c. 
I^ivate 
Total... 



JOM 4 



Pobfic. 
Private 
Total... 
11.. Pabfic. 
Private 
Total- 
is.. Pabfic. 
nivate 
Total... 
25.. Pabfic. 
IVivste 
TotaL. 



821 
5161 

1,837 
778 
434 

1^2 
596 
366 



499 
382 
881 
430 
375 



Corn 
Bo. 



Oota 
Bo. 



960 
1,204 
2,164 
780 
1,956 
2,736 
647 
2,669 
3,316 
656 
3,560 
4,225 
1.616 
4316 
6,432 
2,375 
6,771 
9,146 
2,913 
8.245 
700111.158 
298 3.259 
333 8.001 
631 11,2801 
260 8451 
332 6,994 
582 10546 
257 3.976 
389 7.149 
646 11,125 
167 4.407 
5921 7,010 
11,426 
5,093 
7,893 
12,886 
5,313 
7,675 
956112,988 



366 
384 
780 

324 
376 



Hye Barley 



Bo. 



231 

6201 

881 

273 

682 



361 

6471 



5,648 
7,766 



1,00813414 



331 
6201 



86113,045 



43 
559 



24 
606 



24 

585 



12i 
561 
573 

12 
462 
474 
4 
367 
371 
152 
241 



5.601 
7.444 



3,165 
5.747 
8»912 

1,280 
4,946 
6^228 
1,067 
5,068 
6^125 
1,153 
4,347 
6^600 
1,260 
3,897 
8^157 



5.555 

7,716 
13,271 

4.853 

6.723 
11,67610638 



2,081 
8,996 

11,077 
1,836 
9,041 

10877 

i,n8 

9.545 

11328 
1.865 
9.694 

11360 
1.997 
9.793 

11,790 
2,004 
9.812 

11,906 
2,213 
9.605 

11,818 
2,872 
9,396 

12,268 
2384 
0.398 

12.282 
3.096 
9316 

12.612 
3,667 
9,253 

12.920 
4.283 
8369 

13,152 
4365 
8.459 

13.024 

4,445 
7.941 

12386 
4353 
7,499 

12,052 
4357 
6,693 

11,250 
4.489 
6.149 



956 1, 

27a 5, 

1320 6J 



,471 
5395 
8366 
4981 3,346 
343 5,279 
741 0625 
134 4,711 
179 5387 
313 0848 
161 5,881 
121 5,656| 
282)113371 



4311 

6,076 

10587 

3,989 
6,263 
10282 
3,737 
6,845 
8382 
3.645 
5306 
0151 
3.775 
5.669 



3.937 
6.046 
9383 
4.753 
5369 

10122 
5320 
4,771 

1O081 
5.674 
4323 

IOIO7I 



401 



Bo. 



18 



11 
11 



46 
48 



54 
64 



47 
47 



53 



44 



46 
46 



34 
34 



36 
36 



36 
38 
17 
11 
28 
40 
23 
83 
89 
1 



85 
5 

40 
1 
4 

1 
9 

10 
1 

33 

33I 



826 



46 203 
447 



262 198 
19 237 

281 

7 

11 



174 
223 
387 
158 
253 
411 
165 
351 263 
35| 418 
105 
291 240 
345 
103 
247 
360 
82 
242 
324 
64 
211 
275 
46 
202 
531 247 
16 

561 223 
66| 239 
13 

391 202 
38| 215 
13 
381 218 



381 231 

13 
184 
187 

3 

301 152 
30| 160 

3 
162 
166 

3 
184 
187 

3 
184 
187 



3 
174 
177 

3 
184 
187 

3 
185 
188 
21 
180 
201 

22 
165 
187 

4 
160 
104 

4 
181 
186 

4 
163 
167 



1921 



July 2.. 
9.. 

16.. 

23.. 

30.. 
Aug. 6. . 

13.. 

20.. 

27.. 
Sept. 3.. 

10.. 

17.. 

24.. 

Oct. 1.. 

8.. 

15.. 

22.. 

29.. 
Nov. 5.. 

12.. 

19.. 

26.. 
Dec 3. . 

10.. 

17.. 

24.. 

31.. 



PubUc. 
Private.. 
Total.... 
Public 
Private.. 
Total... 
Public... 
Private.. 
Total.... 
Public... 
Private.. 
Total.... 
Public... 
Private.. 
Total.... 
Public... 
Private.. 
Total.... 
Pubfic. 
Private.. 
Total... 
Public. . . 
Private.. 
Total... 
Public. . . 
Private.. 
Total.... 
Public... 
Private.. 
Total.... 
PubBc. 
Private. 
Total.... 
Public. . . 
Private.. 
Total.... 
Public. . . 
Private. . 
Total... 
Public... 
Pri\'ate. . 
Total.... 
Public... 
Private.. 
Total... 
Public. . . 
Private.. 
Total... 
PubUc. . . 
Private., 
Totel... 
Public... 
Private.. 
Total... 
Public... 
Private.. 
Total... 
Public... 
Private.. 
Total.... 
Public... 
Private.. 
Totel... 
PuUic... 
Private,. 
Total... 
PubUc... 
Private. . 
Total... 
Public. 
Private.. 
Total... 
PuUlc. 
Private.. 
Totel... 
PubUc... 
Private.. 
Totel... 
Pabfic... 
Private.. 
Totel... 



Wheat 
Bo. 



112 

79 

181 

113 

101 

214 

132 

339 

471 

473 

1.141 

1,814 

1.359 

2,025 

8384 

2.249 

3394 

0843 

1,716 

3.823 

0539 

1.136 

4,105 

0241 

511 

2,694 

O206 

431 

2.590 

3321 

376 
3,140 
3326 

454 
3,186 
0640 

797 
3.125 
0922 

949 
3.244 
4,193 

898 
3,204 
4,102 

895 
3,137 
4,032 

846 
3,123 
0968 

743 
2360 
3303 

730 
2,672 
3302 

610 
2,411 
0021 

606 
2,380 
2386 

538 
2,180 
2,718 

740 
1.690 
0430 

994 
1.498 
0492 
1.136 
1.305 
0441 
1.195 
1.293 
0488 
1,206 
1,299 
0605 



Ckirn 
Bo. 



6.642 
4,781 
11,423 
6,007 
3361 



O888IO3I8 



5,752 
3,705 
0467 
4.784 
2.489 
7.278 
4.161 
1.775 
0936 
3.971 
1,559 
0530 
3.773 
1.235 



OOOe 10738 



Oato 
Bu. 



5.791 
5.001 
10792 
5.708 
5.210 



5,245 
5.934 

11,179 
4,956 
6.545 

11301 
4.483 
7.292 

11,775 
5,607 
7,745 

10352 
6.844 
8.895 



2.079 
1.380 
3,460 
2.070 
1.053 
3,123 
2,063 
1,796 
3,859 
1.927 
1.345 
3,272 
1,852 
1,632 
0484 
1,633 
1,428 
O061 
2,680 
1,611 
4,291 
2.644 
1.730 
4,374 
3.358 
2.433 
0791 
4328 
2364 
O602 
4.150 
2387 
0737 
3,929 
1.971 
6300 
3.879 
0198 
O077 
3.300 
1.988 
6378 
0929 
1.976 
4.905 
3.494 
0256 
4.750 
2.677 
2.593 
0270 
2.926 
33I8 
0144 
0924 
0686 
7,610 
4,187 
8329 
O016 



8.308 

9.126 
17,434 

9,282 
10.062 
10344 

9362 

9.872 
10234 

8.848 
10.419 
19,267 

9.000 
10177 
10177 

8,590 

9.522 
10112 

0772 

9.744 
10516 

9.075 

9.866 
10041 

0924 

9317 
10741 

8,856 
10.161 
10017 

0648 
10.431 
10079 

0665 
10677 
103421 

8.727 
10.220 
10947 

8.585 
10,031 
10616 

0288 
10.043 
10331 

8.272 
10121 
10383 

7.592 

9.924 
17316 

7340 
10062 
17.402 

6356 

9.800 
10356 

0514 
10441 
10955 



Rye 
Bo. 



1 

38 

38 

1 

31 

32 

1 

35 

36 

71 

55 

128 

88 

73 

161 

178 

166 

344 

240 

441 

681 

90 

250 

340 

172 

306 

478 

361 

185 

546 

383 

267 

650 

214 

284 



304 
226 
530 
242 
257 



255 
306 
661 
174 
327 
501 
170 
344 
514 
228 
307 
635 
315 
245 
560 
346 
253 



Barley 
Bo. 



562 
270 
832 
765 
276 

1.041 
810 
300 

1.118 
834 
193 

1.0271 
736 
147 



579 
153 
732 
550 
146 
696 



4 
171 
176 

4 
117 
121 

5 

159 

92 

5 
189 
104 

5 
173 
178 

5 
172 
177 

5 
135 
140 

2 
159 
161 

2 
153 
156 

2 
143 
145 



194 
194 



190 
190 



185 
185 



181 
181 



176 
176 



185 
185 



199 
199 



199 
190 



197 
197 



179 
179 



112 
112 



144 
144 



137 
137 



140 
140 



135 
136 



139 
139 



135 
135 



FLOUR AND GRAIN. 



Weekly receipts at Chicago durint 1921 . as posUd on the bitUetin of the 
Exchante. 
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FLOUR AND GRAIN. 



WttUj ikipMtnU from Chieaio dttrinc IBSl, as posted on the huUetin of the 
Exchante. 
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LIVE STOCK RECEIVED AT CHICAGO 

Receipts of Live Slock at the Union Stock Yards, Chicago for 66 years 



1885 5dayi... 

18M 

1867 

1868 

1800 

1870 

1871 

1872 1 

1873 1 

1874 

1876 

1876 

18n 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1886 

1886 

1887 

1888 

1888 

1800 

1801 

1802 

1803 

1804 

1806 

1806 

1807 

1808 

1800 

1000 

1001 

1002 

1003 

1004 

1006 

1006 

1007 

1000 

1010 

1011 

1012 

1013 

1014 

1016 

1016 

1017 

1018 

1010 

1920 

1921 



Totftl 



Cattle 



613 

303,007 

390,188 

324,624 

403,102 

632,064 

643,060 

684,076 

761,428 

843,066 

920^843 

1,006,746 

1.083,161 

1,083,068 

1,216,732 

l,382,4n 

1.408,660 

1.682.630 

1378.044 

1.817.007 

1.006.618 

1.063.000 

2382,006 

2.611.643 

3.U23.281 

8.484,^ 

3.260350 

3.671.706 

3.133.406 

2.074,363 

2388368 

2,600,476 

2,664,024 

2,480,807 

2314,446 

2,720.046 

3,031.306 

2,041360 

3,482.486 

3.260.186 

3.410.460 

8320,260 

3.306314 

3.030.206 

2.020306 

3.062,068 

2,031.831 

2,662,342 

2313.074 

2.237.881 

2362,762 

2,730.176 

8.200.427 

3.780,022 

8302.400 

3.107.000 

2,703,234 



Cftlrei 



126366.272 



48348 
24366 
30,223 
62,368 
68,600 
61.290 
66.860 
96,066 
122368 
176.026 
206383 
197.676 
210,667 
160,949 
168,740 
138,337 
122,976 
132,733 
136,676 
136,310 
181324 
261.747 
271,743 
267.499 
380335 
413.209 
421,934 
421,671 
409,714 
490341 
621,612 
606.401 
376382 
868314 
422321 
610.624 
610.844 
667.767 
751.008 
742.405 
746344 



12.072,663 



Hop 



17.764 
061,746 
1.606,788 
1.706,782 
1,661.860 
1,603,168 
2.380.088 
3,262,628 
4,437.760 
4,268370 
3.012,110 
4,190,006 
4,026,970 
6389,664 
6,448.330 
7.069.665 
6.474,844 
6317.604 
6.640.626 
6361367 
6,937336 
6,718.761 
6.470.862 
4321.712 
6,998,626 
7.668329 
8,600,806 
7,714.436 
6,057,278 
7,483,228 
7.886,283 
7.659.472 
8,363.724 
8,817.114 
8.177.870 
8,109,064 
8,290,494 
7,895,238 
7,825,923 
7338,746 
7,725.788 
7.276.063 
7.201,061 
8.131,466 
6319318 
6.686.868 
7.103.360 
7.180.967 
7.570.938 
6318.166 
7,652.071 
9,188324 
7.168352 
8,614.190 
8.672,476 
7.626.120 
8.147.646 



Sheep 



t4S3 

207,987 

180.888 

270.891 

840,072 

349353 

316.063 

310,211 

291,734 

333.656 

418.948 

864.095 

310.940 

310,420 

325.119 

336310 

493,624 

628,887 

749317 

801,630 

1,003398 

1.006.790 

1.360,862 

1,616,014 

1332,469 

2.182.667 

2.163337 

2.146.079 

3.03U74 

3.099,726 

3.406.739 

3,600.666 

3,606,640 

3.589,489 

8.682.882 

3.648.886 

4,044,096 

4.616.716 

4382.760 

4,604.630 

4.736368 

4305.449 

4318.116 

4,351389 

4.441.424 

6.229,294 

6.736,244 

6.056.646 

6.902.798 

6.378.346 

8,610,016 

4.201.024 

3.605.228 

4.620.438 

6.243357 

4.006337 

4.734.408 



862.630,569 



146311.040 



1.558 

847 

1302 

1324 

8387 

6363 

12^145 

20380 

17388 

11346 

8^160 

7374 

0.416 

10.473 

10308 

12300 

13366 

18,602 

10356 

27300 

46.404 

66333 

70326 

101366 

94306 

86.098 

82382 

97.415 

118,103 

106378 

111,601 

118.764 

111.611 

09.010 

100.353 

102,10') 

100.603 

106340 

127350 

126,070 

102,065 

02.188 

01,411 

83,430 

104.646 

02.077 

00315 

106.282 

165.253 

206.440 

107311 
87320 
46.762 
43.020 
33.723 



3.650,801 



Total value of Live Stock received for 65 years, $14,471,794,934. 
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LIVE STOCK SHIPPED FROM CHICAGO 

SMpments of Live Stock Jrom the Union Stock Yards, Chicago, for 66 years 






1870., 
U71. 
1871. 
UTS. 
1874. 
1871. 
1871. 
18n. 
1878. 
1838. 



1881. 



1884. 
1888. 



1887. 



1881. 

1888. 
1888. 
18N. 



1800. 
1801. 



1810. 

mi. 

MS. 
IfU. 
1814. 
1818. 
18I8. 
1M7. 
Iftt. 
1819. 
IMO. 

ini. 



Total. 



Gbttb 



40,481.521 



CrIw 



6dv»-Noaii 


pmralk 


863.603 




806,580 




216.867 




204,717 




801,700 




401,927 




510,025 




574,181 








606i584 




797,724 




708.408 




609,106 




726.906 




886.614 




938,718 


88,465 


921,000 


10320 


966,758 


12,671 


791384 


81,089 


744,093 


88,610 


704,675 


18,657 


791.483 


15.966 


968.885 


23,668 


1,250.971 


85376 


1,260^00 


61,466 


1,006,864 


48381 


1,121|675 


81,004 


900,163 


18382 


950,738 


11388 


785,098 


9382 


818,826 


6.457 


848,398 


11317 


865,642 


27344 


811.874 


18,187 


934,649 


14.060 


1.081,576 


10387 


900,915 


26,770 


1,280,455 


26344 


1,326,832 


23,416 


1,410,218 


26327 


1,352.998 


23325 


1.452,074 


24387 


1,355,386 


81348 


1,267.679 


29376 


1,311,884 


85,190 


U16.552 


27.951 


971,206 


22,469 


962.449 


18,461 


W,lll 


16.709 


881.703 


10342 


701.672 


24345 


835,027 


82,in 


989371 


35,488 


1,171.167 


50.340 


1,193.564 


53.068 


1.109,609 


58.153 



1,080,654 



Ha0i 



482375 

758,789 
1,020320 
1386305 

924,458 
1.162386 
1335304 
2,197357 
8380361 
1382,648 
1,181,685 

051321 
1366,906 
1,692361 
1394,990 
1388,679 
1,747.722 
1319398 
1392,615 
1,797,446 
2,090,784 
1312,001 
1,751329 
1,786.650 
1385.700 
2.962314 
2.926.145 
8.149,410 
2,465,058 
2,100,613 
1396312 
1,629,984 
1340344 
1,689.489 
1,452,188 
1300.962 
1351,796 
1337354 
1,626.022 
2.028.106 
1.742.606 
1.711.902 
1369.758 
1.663,998 
1302390 
1326.722 
1372.652 
1,672.646 
1390.712 
1.132.946 
1,404.727 
1319328 

970364 
1,100.635 
1.656338 
2.170,433 



88,757,618 



Sheep 



35.183.786 



75,447 


162 


50375 


387 


81,684 


2,185 


106,600 


1338 


116,711 


3,488 


185.064 


5.482 


145,016 


10,625 


115385 


18340 


I8O355 


16,606 


248.604 


11.129 


195,925 


6380 


155.354 


6396 


156.787 


^iS 


159366 


9389 


156310 


^VS, 


253.988 


11.106 


814300 


12,788 


874,463 


14.698 


290352 


18347 


260,277 


18.582 


266312 


26388 


445.094 


46.155 


601341 


58366 


711315 


73311 


925.854 


94362 


688.206 


87378 


488368 


74368 


442365 


70.011 


833398 


90341 


474.646 


100,146 


66I339 


96345 


638,110 


101.006 


543.425 


102334 


386,991 


100.047 


487354 


91.703 


763,292 


102,738 


831,728 


06,482 


1.000.109 


94.768 


1362370 


96.038 


1356365 


108,633 


1341373 


106.604 


1.148,724 


85.534 


1314.072 


76.021 


940321 


75.976 


1.403.948 


67.110 


1.283.423 


80.934 


1,174.673 


80391 


1.449.692 


81,496 


1.273364 


94,335 


258.005 


148,442 


829.406 


193390 


836.486 


100.103 


1305310 


87357 


1300.005 


43.492 


1.202.148 


39.408 


1.351,753 


29324 



8302347 



RECAPITULATION 
Receipts of Live Stock of all kinds during 66 years 

Cattle 126,556.272 

Calves 12,072.663 

Hogs 362,689.659 

Sheep 146,611,040 

Horses 3.669,301 ' 

640.638.826 

Shipments of Live Stock of all kinds during 66 years 

49.481.621 



Cattle. 
Calves 
Hogs.. 
Sheep. 
Horses 



1.080.664 
88,767,618 
36.183.786 

3.302,947 



Grand total handled by the Union 8 took Yards 
sinoe its establiahment 



177.806,626 
818,345,361 
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GRAIN RECEIPTS AND SHIPMENTS BY CROPS 

StatemenI shotaittg tht receipU and shipments oj grain at and from Chicat^ 
B Y CROP YEARS since 1886. 000 omitted. 



27 

GRAIN INSPECTION AT CHICAGO. 

Number of ears inspected on arrival by months for six years. 






28 
STATE INSPECTION AND WEIGHING RATES 

FOR ''IN" INSPECTION: 

On all wh«at and oom or other grain whore nunsinie test of aame is now or hereafter required or 
given, one-half cent (Ho) per bag. 

Ir nr Bulk: 

One dollar ($1.00) per carload. 

Twenty<4ve cents (26o) per wagon or cartload. 

Seventy-five cents (76o) per one thousand (1,000) bushels from boats. 

On all other grains, whwre no moisture test is required or given, one-half cent (Ho) per bag. 

Ir IN Bulk: 

Seventy-five cents (75c) per carload. 

Twenty-five cents (25c) per wagon or cartload. 

Fifty cents (50e) per one thousand (1,000) bushels from boats. 

FOR ''OUT" INSPECTION: 

On all wheat or corn or other grains where moisture test of same is now or hereafter required or 
given, ono-half cent (Ho) per bag. 

Ir IN Bulk: 

One dollar ($1.00) per carload. 

Seventy-five cents (75c) per one thousand (1,(X)0) bushels to boats, 

Twenty-five cents (25c) per wagon or cartload, 
On all other grains where no moisture test is reqxiired or given, one-half cent (Ho) per bag. 

Ir IN Bulk: 

Seventy-five cents (75c) per carload. 

Fifty cents (50o) per one thousand (1,(X)0) bushels to boats. 

Twenty-five cents (25c) per wagon or cartload. 

Charles J. Peters, Chief Inspector, 

312 So. Clark Street. 

Department of Grain and Commerce in charge of grain inspection: 

George A. Barr, Director, 

Registrar: 
GusTAVE Hetzel, 312 So. Clark Street. 

Committee of appeals on grain inspection: 
Samuel H. Smith. Walter Metcalf. Wm. Hunt. 

BOARD OF TRADE DEPARTMENTS 

Grain sampling and seed inspection department: 
James A. Noble, Chief Grain Sampler, 

Forty (40) cents per carload for sampling grain, and the moisture test on same to be charged at 
the rate of fifteen (15) cents per car. 

Twenty-five (25) cents per 1,000 bushels for sampling grain loaded into or unloaded from vessels. 

Sampling buIkhoEul cars to be at the rate of two (2) cars for bulkhead samples, and moisture teat 
to be fifteen (15) cents for each bulkhead test. 

Special car sampling to be arranged as per special agreement. 

Special moisture testing to be twenty-five (25) cents per sample. 

Sampling of bulk and sacked seeds as follows: 

8CALB OF PBICE8. 

Timothy, Clover and Other Seeds 

1 to 30 bags 5 cents per bac 

31 to 300 bags 2^ cents per bac 

301 to 500 bags and up 2 cents per bac 

Bulk Seed $1.00 

Minimum of 50 centn. 

FLAXSEED 
James A. Noble, Chief Inspector. 

For inspecting flax seed received in bulk— for each carload of one grade SO. 75 

For inspecting flaxseed received in bulk— -where two or more grades are found in the same car^ 

for each grade. 60 

For each one thousand bushels from elevator or warehouse to lake transportation 75 

For each bag lot of 100 bags or under 50 

For each additional bag over 100 bags. Mo 

For each wagon-load* 16H 

No inspection charge less than 50 

*Four wagon-loads to be counted as equal to 1 carload. 
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BOARD OF TRADE DEPARTMENTS— Continued 

WEIGHING DEPARTMENT 
H. A. Poss, Weighmaster and Custodian, 

WEIGHI^fG CHARGES. 

Grain, by cargo, from elevator to vessels, per M bu SO 25 

Grain, by cargo, from vessels to elevators, per M bu 25 

Grain, from canal-boats, per M bu 25 

Grain in bulk, per car-load when received 80 

Grain in bulk, per car-load when shipped 70 

Piazseed in bags or bulk, not including handling labor 5 cents per sack 

Grain, seed, beans, potatoes and similar articles in bags, per bag 04 

Car Inspection receiving yards 25 

PROVISION INSPECTION DEPARTMENT. 

Harry Boorb, Chief Inspector and Registrar. 

For inspecting beef and pork — ^for the first five barrels, per brl $1 00 

For inspecting beef and pork — ^f or each additional brl 30 

For inspecting S. P. meats — ^f or the first five tierces, per tc 1 00 

For inspecting S. P. meats — ^f or each additional tc 25 

For inspecting boxed meats — ^f or the first five boxes, per box 1 00 

For inspecting boxed meats — ^for each additional box 50 

In case the whole of the lot is inspected, not including labor and coopering: 

For inspecting beef and pork, per brl SO 12H 

For inspecting S. P. meats — in lots of fifty tierces or more, per tc 15 

For inspecting S. P. meats — ^in lots of less than fifty tierces, per tc 17 J4 

For inspecting S. P. meats — in lots of one hundred tierces or more, per tc 12 H 

For inspecting S. P. meats — ^loose, per M 33 Ji 

For inspecting bulk or boxed meats — in car-load lots or more, per M lbs. 17 H 

For inspecting lard — in lots of one hundred tierces or more, per tc 05 

For inspecting or sampling tallow, grease and oils, per pkg 06 

For weighing lard and grease, per package 05 

For weighing lard, in packages other than tierces, per M lbs 17 H 

For weighing tallow, in half hogsheads or smaller packages, per package. . 05 

For weighing tallow, in hogsheads, per package 12}^ 

For weighing bulk meats, not including labor, per M lbs 12 H 

For stripping lard or grease at regular warehouse — per package 50 

FLOUR, 

John T. Canvin, Chief Inspector. 

For inspecting flour, per brl $0 02H 

For inspecting flour, in sacks under 08 lbs., per sack 01 

TRANSPORTATION DEPARTMENT. 
John S. Brown, Manager. 
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GEAIN INSPECTION AT CHICAGO 
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GRAIN INSPECTION— Continued 



rcfanmv. . 
Umh.. ... 

hat 

Jaly 

Aafort... 

October... 
noTuibcr. 
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Total, 1920 
Total, 1919 



0»t»-Gui 



§ 

e 



& 
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RECAPITULATION 



1921 



Jiaoary 

'ConniT 

MatlL.. 

a^::::::;::: 

Jue 

J*- 

Aanrt . 

Dcptaulis.. .. . . 

Ortolw- 

NflfUBBbcr 

enlMr. 

Total. 1921 
Total, 1020. 
Totil. 1919. 
Total, 1918. 
Total, 1917. 
Total. 1916. 
Total. 1915. 
Total. 1914. 
Total. 1913. 
Total, 1912. 
Total, 1911. 
Total. 1910. 
Total, 1900. 
Total, 1908. 



Wheat, 
Can 



568 

468 

1.191 

699 

066 

1.434 

9.945 

9.050 

2,414 

1.078 

649 

868 



28,830 
12.404 
49,472 
50.017 
16.210 
41.203 
47,637 
68.196 
35,116 
25,398 
30,101 
22.720 
17.834 
17.826 



Coni, 
Can 



11.681 
7,443 
8,907 
2.846 
5.893 

13.665 
4.809 
9,947 

13.020 

11.686 
4.509 
9.529 



103.935 
47,776 
45.025 
67.199 
45,197 
69.512 
63.568 
73.309 
04.042 
87,052 
89,814 
85.239 
73.491 
74.742 



Oata, 
Can 



2,340 
1.566 
2.552 

i,n5 

2,158 
4,267 
4,421 
8,541 
3,139 
2,816 
1.710 
2,167 



37.462 

28,367 
35.262 
57.007 
56,457 
72,120 
60,068 
64,004 
56.076 
61.834 
51.008 
56,243 
40.674 
66,476 



Rye. 
Can 



151 

136 

83 

78 

100 

108 

052 

783 

177 

105 

286 

87 



3.055 
3,219 
5,637 
4,138 
2.043 
8.088 
3,480 
1.830 
2,062 
1,578 
1,185 
818 
1.163 
1.403 



Bitfley. 
Can 



432 
271 
357 
880 
316 
306 
256 
415 
350 
204 
245 
800 



3,872 
5.203 
12.470 
8,262 
11,023 
18,000 
13.125 
13.041 
16.038 
10.866 
13.802 
15.767 
16.728 
17.084 



Total. 
Can 



15.172 

VftoCM 

18,000 

5.728 

0,442 

10,780 

20,383 

28,736 

10,100 

15.070 

7.300 

12.451 



177,144 
97,059 
147.886 
187,681 
132,730 
204.931 
188.787 
220,560 
205.134 
186,728 
186.900 
180,777 
158,890 
168.431 



Total Bombv of ears of aD kinds of grain inspected from 1875 to 1921. inclusire, 9.889,490. 
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REGULAR WAREHOUSES 

For the storage of Grain and Flaxseed, under the rules of the Board of Trade of the 
City of Chicago and the regulations and requirements of its Board of Directors, 
for the term ending the first day of July, 1922, 



Becabr 

FttMD 



July 1, 1921 



NA&fE OF WAREHOUSE 



Armoar Elevator, oompiinng houaeB A and B. 

Amurar Elevator C 

Calumet Elevator B 

Calumet Elevator C 

Chioaco h St. Louib Elevator and Annex 

J. Rosenbaum Elevator B 

Rock Iiland Elevator A 

South Chieafo Elevator C and Annex 

National Elevator 

Wabash Elevator 



OPERATED BY 



Armour Grain Ctmipany 

Armoar Grain Company 

Central Elevator Company 

Central Elevator Company. 

J. Roaenbanm Grun Company 

J. Roaenbaum Grain Company 

J. Roeenbaum Grain Company 

South Chicago Elevator Compaigr. . 

Rosenbaum Brothers. 

Edward R. Baoon Grain Company.. 



Capacity 
Bushels 



1.500.000 
1,000.000 
1.000.000 
1.2S0.000 
2.000,000 
1.S50.000 
1.260.000 
3.000,000 
900.000 
1.500.000 



Total capacity. 



14.050.000 



GRAIN STORAGE RATES FOR 1921-1922 



Storaca rates on aU grain or flai seed reoeivad in bulk and in cood condition shaU not be in exoe^ 
(IH) oents per bushel forthe first tan dsys or part thereof, and one twentieth (1-20) of one cent per buahd for each additional 
day thereafter, so long as such gnun or flax seed remains m good ocmditaon. 
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CHICAGO ELEVATOR WAREHOUSES 



The fdhwing varehouses comprise all grain warehouses in the Chicago district, except 
those declared REGULAR under the rules qf the Board of Trade 

of the City of Chicago, 



NAME 07 EI2VAT0R 



(3Mb Bt) 

OnftI ud Slsmip Co. 
"Co. 



Midtiiv Ca (ISth and Rookirdl Sis.). 

Mahii« Co. (BfiM ud EQakory Sta.).. 

AthBtie 

B.AEaUitftMiIL 



*BdL. 

BjIM. 



_Oo.. 

"CbifenL. 
'CotanfanlldtiiwCo. 



"Gnad 

narudtm^ 



OtjSORL 



In^b. 



"^UKamkDUkBj A.. 
"UdCBBnADidBejB.. 
1fid-W«t...TrrT:.... 



'gwYfltkCbBteri 

iiflran 



•J _ 






JjukCnmmk. 

Twa 

WatnFced..., 



IVitiL. 



OPERATED BY 



A.Di 



Co. 

Ceral and Bynp Co. 

UiMMdCo. 

MaiMFhMhMliCo... 



Amcrioui MaltiBf Co. 

AmcrioHi UaltngCo 

Aroadk fknH MufiM Co 

B.A.EeidttrtMillinsOo 

J. J. Badanodi Co 

Rnwiiliaiiiii Bitw. 

W. J. Byrnei 4 Co. 

CntnlEkfVBlar Co. 

CymnetMalliiifCo 

Armoor Qnin Co. 

Cohmlw MaltiM Co. 

Hales A HootflrCo 

P.J. Ddany..... 

FlflMODiDaii Marans Co. 

UflMC HfOBi 

P.O. Ely 

K R.BMon. 

Haka A Hunter Co 

Brooks Elerator Co. 

Harvey Qnin Co. 

Fkank lifairiiaO. 

Hnt A Begler liMsed Co 

RosenbauB Broa. 

J. Rflswnhaim Qnin Co 

Eieaeinston Grun k Elevator Co. 

E.R.Baeon. 

Phiris State Ifilfing Co 

MeEenna k Didcejr 

MeEenna k Diekegr. 

Rosenbamn Ikos. 

Armoor Grain Co. 

Central Elevator Co 

Nortbwesten Yeast Co. 

Notris Grain Co 

HalesAHonter 

NyoJenks Grain Co 

w. E. Effia. 

J. Rosenbamn Grain Co 

Armour Grain Ca 

A.8ebwin&Co 

Soath Cbieafo Elevator Co 



Star ft Creseent Ifilfing Co. . . 

Armoor Grsin Co. 

Western Peed Matt. Co., Inc.. 



Capaeitsr 



MOOOO 

200,000 
200,000 
100,000 
650.000 
SOOtOOO 
60,000 

IfOOOiOOO 
850^000 

1,600^000 
40i000 

1,200,000 
420,000 

1,000^000 

1,000,000 

000^ 

1,000,000 
20,000 
00,000 

400,000 
1.000,000 

650,000 

270,000 

100,000 
75,000 

400,000 
1.000,000 

300^000 
1JM»,000 

100.000 
60.000 

100,000 
1.000,000 

760.000 
1.600,000 

860.000 
1.000.000 

686.000 

1.000.000 

80.000 

400.000 
1,600.000 
3.000.000 
1.600.000 

400.000 

600.000 

1.800.000 

20.000 



33.220.000 



*0|mted 



the OHiodian Role of tbe Board of T^ade of tbe GHy of CUeaco. 
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LIVE HOGS. 

RutipU and Shipments durin% lOtl, 
Ui nportod br tfa* Doloa Stook TutU Co.) 
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CATTLE AND SHEEP. 

Receipts and shipments at Chicago during 19B1 by routes, 
(M nportad by the Unum Stoek Yuda Co.) 



Rbobfto. 


SBiFMniTa. 




Cattle. 


Sheep. 




Cattle. 


Sheep. 


Cbietfo it North Watt. Ry.. . 
niCmi. R. R 


500,103 

210.071 

300,824 

529.372 

175.062 

40,428 

522,984 

69,064 

98,149 

120,951 

49.625 

13 

83 

1,136 

1,978 

16,863 

9.884 

4,353 

1,078 

2,191 

3,883 

2,695 

26.472 

24 

11 

6.917 


377.290 
121.844 
339,845 
957,526 
137.546 
150,878 
917.017 

58,892 
114.051 

86.299 
251.376 


Chicago ft North Weat. Ry. . . 

ni. Cant. R. R 

C. R. I. ft P. Ry 


61.400 

37,806 

9,852 

27,433 

5,458 

11,183 

29,856 

15.306 

2,460 

7,516 

1.106 

3.269 


42,232 
25.996 


Chioaao, R. I. ^ Pae. Ry 


10.025 


GUeaco. B. A Qain^ R.R. . . 

ChiMco A Alton R. R 

Odeitto ft BMt. DL R. R. . . . 
CUeaco. MiL ft Si. P. Ry . . . . 


C. B. ft Q. R. R. 


24.481 


Chicago ft Alton R. R 

Chicago ft Eaat. lU. R. R. . . . 
C. M. ftSt. P. Ry 


4,358 
37,566 
33,503 


wabHS^RyT. * ... . . .?:. ; ; 


WabaahRy ,.... 

Chicago Qraat Waat. R. R... 
Ateh.. Top. ft Santa Fa Ry.. . 
M.8t.P.ft8.S.M.Ry 


35,818 


Chicago Qiast Waai. R. R. . . 
AtoL, Top. ft Santft Fa Ry.. . 
118t.P.ftS.aM.Ry 


5.279 
3.897 
7.424 
5.008 


ladiau Harbor R. R 




Indiana Harbor R. R 




Fm Mutraaita R. R. 

Mtddna Castna R. R 

New York Cantnllinaa 

Rtto., Ft. W. ft ChL Ry 

P.C.C.ftSt.L.Ry 

Baltimora ft OUo R. R 

Qimad Tmak Waatam Ry . . . 

N.Y.C.ft8t.L.R.R 

CUe^ftBfiaR. R 

Qiieato. lad. ft Lou. Ry 


6.357 
16.429 
42,122 
17.462 
16.496 

4,250 
15.317 

3.150 

8.531 
88,116 


Para Marqnatta R. R 

Miobijian Central R. R 

New York Central Linea 

P. Ft. W. ft C. Ry 

P. C. C.ft8t.L.Ry 

Baltimore ft Ohio R. R 

Qrand Trunk Weatam Ry... . 

N. Y. C. ftSt. L. R. R 

Chieago ft Erie R. R 

Chioago ft Illinois Wertem 

Chieago Jwietion 

C.I.ftL.Ry 


5,591 

41.077 

98,938 

228,135 

41.780 

244,666 

17,362 

174,266 

11.840 

147 

580 

32.632 


6.180 

87,458 

212.987 

374,831 

48,783 

233,988 

52,406 

62,417 

16.677 


PLtfajjrjim irfiiMi " 




rUewD ft lOboa Weilani 




*3b,487 




3.614 


Totals 






1,109,609 
1.683,685 


1 351 763 


Totala 


2.793,204 


4.734.408 


City conaiunption and pkg. . . 


3.382,655 








2.793.294 


4.734.408 



CATTLE AND SHEEP. 

Receipts and shipments at Chicago during 1921 by months, 
(As rqMTted by tha Union Stoek Yards Ca) 



ICareh 

April.. 

kEy.. 

Jane.. 

Jaly 

Aogi 

8«Pt 

Oetoher.. . 
Noreoibar.. 

Tdab., 



Cattle. 



290,253 
190,660 
228,681 
221,881 
209,138 
289,530 
160,648 
231,797 
240,874 
282,521 
266,352 
221,059 



2.793,294 



Sheep. 



408,674 
342,451 
429.637 
366.256 
329.761 
329.741 
273,200 
439,738 
534,556 
541.676 
395,042 
344,681 



4.734,406 



January 

February 

March 

April 

May 

June 

July 

Auguat 

Saptambar 

October 

Norambar 

Daoambar 

CSty eonaumption and pkg. . . 



Cattle. 



2,703,2M 



Sheep. 



109.963 


114,098 


87.056 


99.964 


95.657 


125,131 


99.826 


115.402 


90,227 


74.667 


87.436 


30.368 


55.469 


36,789 


83.848 


96,507 


87.681 


216,926 


97,706 


179,157 


113.083 


132,281 


101.658 


130,473 


1,109,609 


1.351.753 


1,683,685 


3.3S2.655 



4.734,408 



FRESH MEATS AND LARD. 

Rtenpts and lUpnunts at Chicago during t9»l, by nnUt. 
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FRESH MEATS AND LARD. 

Receipts and tkipments at Chicago dnring 19tl, by months. 
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HOG PRODUCTS OTHER THAN LARD. 

RtctipU and shiprnmls at Chtcago during 19tl, by rantes. 
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HOG PRODUCTS OTHER THAN lARD. 

Ssetipti and shipmtiUs at Ckicato durint 1981, by months. 
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CHICAGO CATTLE AND HOG STATISTICS. 



BEEP PACKING IN CHI0A6O. 



For a teriet of yean. Manh I to Martk 1. 
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PORK PACKING. 

The foUovnai ikovi the number of hogs packed during win, 



■lacladw Cnd^r, Wli. tLoni«TllI« Id tho urlr run ImUnded Jelt«nonTlll« uid Naw Albuir- 

COMPARATIVE STATEMENT 

Of the Pork Packing in ike West and at Chicago for a series of years. 
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CATTLE, HOGS AND SHEEP. 

Ranie of Prices at Chicago {per 100 lbs.) monthly during 192L 

CATTLE. 



January. . 
Fbbniary. 
lianL... 
Ai 



June. 

July 

Auguit 

SoptflDOibw. 
Ootober.... 
Noy«mber. 
DMflnibcr.. 



Range 1931. 
Range 1920. 



Native Steen 
1500-1800 pounds 




11 60 

10 40 

10 76 

9 90 



30 
00 
60 



10 40 
9 85 

10 00 

10 00 

9 36 



6 26 (^ 11 60 
12 00 <» 19 00 



Native Steen 
1060-1500 pounds 



6 75 
« 25 
26 
flO 
00 
26 
00 
00 
00 
00 
85 
00 



11 50 
10 75 
10 70 
10 00 
9 76 
^960 
^10 00 
® 10 85 

til 00 
12 40 
tl2 60 
12 00 



485 

6 50 



12 60 
19 25 



Poor to Best 
Cows and HeifoTB 




2 

4 



60 
00 



10 75 
10 00 

10 00 
9 50 
9 25 
9 25' 
9 75 
9 75 
9 75 

11 00 
10 50 
10 00 



11 00 
17 46 



Native Stodcen 
and Feeders 




2 50 

3 75 



tl0 26 
15 00 



Texas and 

Western Steers 




8 50 ^ 8(00 
4 SO g 15(50 



Valuataon of Cattle, 1921 $207,290,904 



Valuation of Calves, 1921 $10,238,487 



HOGS. 



January. . 
Februsvy- 
Mardi.... 




June. 

July 

August 

September. 
October.... 
November. 
Deosmber.. 



Range 1921. 
Raniiel920. 



Heavy Packing 
250@500 pounds 



$7 76 



7 
7 
6 

6 
7 
6 
6 
5 
6 
6 



40 
26 
25 
40 
50 
60 
20 
76 
76 
60 
00 



9 90 
9 95 

10 75 
9 35 

8 80 
900 

11 26 
11 25 

9 26 
895 



7 
7 



86 

06 



5 00 ^ 11 25 
8 00 ® 18 00 



Mixed Packing 
200^250 pounds 




550 
840 



11 76 
18 25 



light Baoon 
1603200 pounds 




625^ 
8 75^ 



11 86 

18 25 



Valuation of Hogi, 1921 $170,911,246 



Average weight of Hogs. 1921 .234 Iba. 



SHEEP. 



January.. 
February. 
March.. . . 
Ai 



June 

July 

August 

CI^MI t ■■.ill nm 

sepiemDer. 
October.... 
November. 
December.. 



Range 1921. 
Range 1920. 



Native Sheep 
600140 pounds 



$1 50 
200 
200 
260 
00 
00 
00 
00 
00 
00 
00 
00 



6 
6 
6 
7 
7 
6 
5 
6 
6 
5 
5 
6 



00 
60 
26 
00 
25 
00 
26 
50 
00 
00 
00 
00 



1 00 7 25 
1 00 (d 16 75 



Native Yeorlings 
and Lambs 



$7 00 




300 
600 



12 26 
10 76 
10 75 
10 25 

12 60 

13 00 
10 76 
10 60 
10 10 

9 25 

10 25 

11 60 



13 00 
21 50 



Western Sheep 
700140 pounxls 




1 500 7 85 
1 60 17 75 



Western and 
Medean Lambs 




600 
800 



tl3 00 
21 75 



Valuation of Sheep. 1921 $33,465,492 
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BEEF PRODUCTS. 



Range of prices at Chicago each weeh during 1921. 



JsDtiary.. 
Fefannry. 
March ... 
April..*'.! 

May. '.'.'. 

June 

July... v.". 

Aitguit... 

September 

Oetober... 

KorembEr 



8 
16 
22 
29 

5 
12 
19 
26 

5 
12 
19 
26 

2 

9 
16 
23 
30 

7 
14 
21 
28 

4 
U 
18 
26 

2 

9 
16 
23 
30 

6 
13 
20 
27 

3 
10 
17 
24 

1 

8 
15 
22 
29 

6 
12 
19 
26 

3 
10 
17 
24 
31 



BeefHamn, 
perbbL 



149 00 
68 00 
68 00 
63 00 
49 60 
49 60 
49 60 
36 60 
36 60 
36 60 
41 00 
41 00 
41 00 
41 00 
49 00 
49 00 
49 00 
49 00 
49 00 
49 00 
49 00 
49 00 
49 00 
49 00 
61 60 
61 50 
61 60 
61 50 
51 50 
6160 
61 60 
51 50 

51 60 
61 50 

52 50 
52 50 
51 50 
51 60 
51 50 
6160 
61 50 
61 60 
61 50 
51 50 
61 50 



61 
51 



50 
50 



63 00 
61 60 
61 50 

52 00 

53 00 



1150.00 
55 00 
66 00 
66 00 
65 00 
60 00 
50 00 
50 00 
36 00 
42 00 
42 00 
42 00 
42 00 
50 00 
50 00 
50 00 
50 00 
50 00 
50 00 
50 00 
50 00 
50 00 
60 00 
@ 52 00 
^ 62 00 

§52 00 
62 00 
62 00 
62 00 
62 00 
52 00 
52 00 

52 00 

53 00 
53 00 

53 00 
52 50 
52 00 
52 00 
62 00 
62 00 
52 00 
52 00 
52 00 
52 00 
62 00 

54 00 
54 00 

,54 00 
52 00 
54 00 
@ 64 00 



Extra Mm, 
lOOlbfl. 



Plate, 
per 100 Iba. 



126 50 
25 50 
25 50 
25 50 
23 50 
23 50 
23 50 
22 50 
22 50 
22 50 
21 00 
21 00 
19 60 
19 50 
19 00 
17 50 
17 50 
17 50 
17 50 
17 50 
17 50 
17 50 
17 60 
16 50 
16 50 
16 50 
16 50 
16 50 
16 50 
16 50 
16 50 
16 50 
14 50 
14 50 
14 60 
14 50 
14 50 
14 SO 

14 60 

15 50 
15 60 
15 00 
13 60 

13 50 

14 50 
14 50 
14 50 
14 50 
14 60 
14 50 

14 50 

15 00 



0126 00 
2600 
26 00 
26 00 
_ 2600 
24 00 
24 00 
24 00 

§23 00 
23 00 
§23 00 
22 00 
22 00 
22 00 
22 00 
20 00 
18 00 
18 00 

§18 00 
18 00 
tl8 00 
18 00 
18 00 
18 00 
17 00 
17 00 
17 00 
17 00 

§17 00 
17 00 
17 00 
17 00 
15 00 
15 00 
16 00 

15 00 

16 00 
15 00 
15 00 
16 00 

16 00 
16 00 
15 50 
15 00 
15 00 
15 00 
15 00 
15 00 
15 00 
15 00 
16 00 
16 00 



















Extra Plate, 
per 100 lbs. 



Tdlow, 
per lb. 



127 50 
27 60 
27 50 
27 50 
26 50 
26 50 
26 50 
25 50 
25 50 
25 50 
24 00 
24 00 
23 60 
23 50 
23 50 
19 50 
19 50 
19 50 
19 60 
18 50 
18 50 
18 50 
18 50 
17 50 
17 60 
17 50 
17 50 
17 60 
17 50 
17 50 
17 50 
17 50 
15 50 
15 60 
15 50 
15 50 
15 60 
15 50 

15 50 

16 50 
16 50 
15 50 
14 60 

14 50 

15 50 
15 50 
15 50 

15 50 

16 50 

15 50 

16 00 
16 00 



0128 00 

§28 00 
28 00 
§28 00 
28 00 
§27 00 
27 00 
27 00 

§26 00 
26 00 
§26 00 
25 00 
§26 00 
24 00 
§24 00 
24 00 
20 00 
20 00 

§20 00 
20 00 
19 00 
19 00 
19 00 
19 00 
18 00 
18 00 
18 00 
18 00 
18 00 
18 00 
18 00 
18 00 
16 00 
16 00 
16 00 
16 00 
16 00 
16 00 

16 00 

17 00 
17 00 
17 00 
16 00 
16 00 

16 00 
16 00 
16 00 
16 00 

16 00 

17 00 
17 00 
17 00 
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STANDARD 



Range of Spot Prices at 



Juaury. 



Fefarovy. 



Manh.. 



April. 



Msy. 



Jane. 



July. 



Auguft. 



Septmbcr. 



Oetober. 



NoTember. 



Dooenibef. 



Me«Pwk. 
pcrbrL 



124 00 ^ t25 50 



2850 & 2500 



22 00 ® 24 00 



18 00 ^ 21 50 



18 00 d » 25 



18 50 ® 19 25 



10 25 ^ 19 50 



19 50 ® 20 50 



20 00 d 22 00 



19 50 d 21 00 



19 00 ^ 19 50 



17 50 @ 19 00 



Lsitl. 
per 100 lU. 



812 82Hd 813 30 

11 32H® 12 57H 

11 00 ^ 12 05 

9 35 d 10 75 

9 20 ® 9 70 

9 22Hd 10 50 

10 50 9 12 20 

10 22Md 12 12H 

9 05 ^ 11 95 

8 80 d 10 05 

8 00 # 9 70 

850 ® 8 80 



GreoiHamt, 
per 100 Ibi. 



815 00 ^822 00 

10 50 ^ 21 00 

17 50 ^ 22 00 

18 50 • 22 00 
10 50 d 22 25 
18 50 e 24 00 
20 50 • 27 00 
17 00 # 25 00 
10 50 e 18 50 
10 50 ® 14 12H 
10 50 9 14 12M 
10 50 ® 15 50 



HOG PRODUCTS. 



CUcaeo mMtUy «» 18tt. 
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Gnen 
1*^ - 11 - - 

BBOUKKIB* 

pcrlQOIbL 


Sweet PickM 
per 100 the. 


Dry Suited 
ShouUen, 
perlOOlbe. 


Dry Salted 
Extra Short Rib 

periwifae. 


Dry Salted 
Extra Short Ckar 

per 100 iba. 


118 00 « 610 00 
13 50 # 19 00 
15 00 d 15 00 
13 00 9 17 00 
13 00 # 15 00 
13 50 # 14 50 
13 00 9 17 00 
13 00 9 17 00 
13 00 % 17 00 
U 00 # 15 00 
12 00 d 14 00 
12 00 % 16 00 


$14 50 d 122 00 
17 00 ^ 21 00 

17 26 ® 22 75 
16 00 9 22 00 
16 50 ^ 22 50 

18 50 # 25 00 
22 87Hd 37 50 
21 00 # 27 50 
12 60 • 23 60 
11 60 & 17 60 
10 00 d 16 75 
10 00 d 16 75 


115 00 9 115 50 

14 00 d 15 50 

14 00 d 14 60 

14 00 & 14 50 

Not emoted 


Ill 50 9 $12 00 

10 60 9 12 00 

10 37M9 11 36 

9 37Hd 10 50 

37H@ 9 76 

9 12H® 10 25 

10 12Hd 11 75 

10 00 d 11 60 

9 37Hd 10 25 

800 ® 950 

7 50 ^ 8 12H 

7 60 d 7 75 


811 50 d $12 00 

10 60 ^ 12 00 

10 37H@ 11 25 

9 37H® 10 60 

9 37^^ 9 75 

9 12Hd 10 25 

10 12M@ 11 75 

10 12Hd 11 75 

9 62H@ 10 50 

8 37Hd 9 75 

800 d 850 

7 75 d 8 25 
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PORK PACKING IN THE 

The following exhibits the number of hogs pached in the Mississippi 

CIUdbo from the Priw 



Pl&cm W] 



Chieaco. 



AHon 

Ja a k BOBTflla 

OttMrlffiiKw 

Total niinoia. 

KuHMCity 

St' 



StJonoh 

OitmWmmi 

TotelMiaKmri. 

SkwiCity 

Cedar lUpidi 

Ottomum 

MMcmOtj 

Waterloo 

DeeMobee 

DafaQ<|Qe 

DftvcDDort 

Other Iowa 

Total Iowa 

devebnd 

CJiwinnati 

Toledo. 



D»tOB... 

CoauDbae. 



(HherOhio 

T^ytaKXiio 

IiidiaiiMiplie 

BvBDiviue 

Losaneport 

TerreBante 

Lafayette 

Other IndiaDe 

Total Indiaiia... 

Codahy 

Mihraukee 

Ean Claire 

Other Wieeoneb 

Total WiMODsn. 
Booth Omahe 



1930-1021. 



2.708.435 

M,300 

22.067 

12.148 

7.817 



2380,357 



809.387 

1,254.132 

547.680 



2.621,009 



1919-1920. 



3.035.888 

64,125 

21.296 

18379 

7,786 



3,137.773 



975.430 

1358309 

735394 



437.964 

372314 

250.740 

88.270 

89.722 

46.692 

75.885 

33.790 

2.217 

1.298.984 



= = 



3354393 



492.100 
336.800 
29,823 
45,875 
34,009 
44,138 



981,745 



NefaraakB City 

Other NebradEft 

Total Nebraeka 

St Paul 

Aoatiii 

Winona 

Albert Lea 

Other Minneaote 

Total Minneaots. . . . 

Wichita 

Tqpeke 

OttMrKaneaa 

Total Kanaae 

Naahville 

Other Tennawe 

Total Tenneeeee. •  . 

Fittaborg and ADegbcoy. . 
Other PnuieylTania 

Total Pennqrlvania. 

Denver 

Puebb 

Other Colorado 

Total Colorado 

Fort Worth 

DaUae 

Other Teiae 

Total Tana 



543.801 
34.802 
10,511 
43.146 
15.719 

_20.344 

668.323 



212.900 

245,889 

21.531 

2,920 



483.240 



753,826 
102.780 



856,606 



779,389 

245,547 

20,000 

108,252 

3.870 



l.l5r.o.-.8 



611,948 

340381 

310.406 

127.111 

76.133 

66308 

75345 

28380 



1.335310 



492,900 
337300 
52,258 
44.931 
37355 
32,419 

998,164 



523,740 
38314 
45.601 
85379 
84.035 
12.865 



731,434 



335.198 

196.930 

18,358 

9.014 



559,600 



762.772 
100.992 



863.764 



94,182 

44,401 

8,624 

147.207 



15,485 
20,174 



35.659 



204.545 



204,545^ 

110,364 
26,454 

136,982 



89,267 
22,619 
18,111 

129,997 



699,711 

303310 

40.340 

113306 

6.481^ 

1.163,648 

■^138,764 

47.729 

_ 10,685 

197.178 



14.478 
J8,090 

32,568" 



121.667 



121.667 



106,959 

17363 

1,409 

125.631 



143,252 

18,165 

3,539 

164.956 



1918-1919. 



8356.110 
55380 
15^188 



_33337 

3,939306 



1,606,004 
1310,780 
1,024.740 



3,941314 



658,168 
288,730 

229311 
158310 
87.593 
75313 
11.634 
26330 
2.000 



1.538396 



521390 
290300 
21,709 
44.942 
87360 
35378 



962.979 



572,772 
42,018 
19,954 
64341 
13322 

^1317 

834.924' 



416.687 

311.781 

21.942 

5.930 



_756,340 

1,269,808' 
131,701 
5,025 

1395,534 



775374 

272,407 

55,430 

101311 
3.195 



1,208,417 



235,103 

40,002 

9,440 

284,554 



13.020 
16,245 



29365 



121.367 



121357 



166.224 

15,541 

675 

182,440' 



855358 

17.159 

1.752 



874.779 



1917-1918. 



3386345 
44393 

17,061 



33,100 



2,980,489 



1.044398 

1.060,903 

710,606 



3315.408 



541315 

306331 

185.747 

185,n5 

50,774 

12.956 

13,174 

35307 

1.133 



1.176312 



405372 
333.409 
23,960 
44,422 
28,119 
26,715 



752.298 



634.559 
32.453 
37315 
75.353 
12,670 
13,631 



705.982 



378.457 

199.547 

19.001 

9.879 

500,884 



805,675 

76.064 

1,663^ 

884,302 



506,467 

304340 

35,000 

62,410 

W78 

810,695 



171,139 
36,746 
10,127 



218312 



13.938 



13,938 



110,106 



110.195 



180.995 
11.648 



142,638 



242.929 
36303 



309331 



1916-1917. 



3399373 
56395 



i53n 



M»J74 



1.137394 

1.106387 

963300 



3306.171 



638.897 

881,785 

238.422 

139393 

85383 

10.557 

15.440 

18.740 

2319 



1.421.735 



488358 
258355 

35.498 
48324 
33.541 
28340 

903337 



722.416 
31376 
35.801 
70327 



82.013 



891.923 



340343 

209.180 

81.134 

25.439 



696395 



964.173 

76.969 

33O8 



1.044.350 



660,428 

848395 

35.400 

57.795 

10330 



902,748 



199327 
41.834 
22.568 



254,084 



14300 
15.143 

89.143^ 



176.000 



176300 



173359 
18.933 



185392 



852351 
84481 



885.742 
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MISSISSIPPI VALLEY. 

Valley during the past five regular packing seasons, November 1 to March 1 . 



Gnmt Gran Bflportv.) 



Sunft Wi 



PlCKSD. 



lova. 
OUo. 






Oolondo. 

Teat 

Vnnbud Wert VBvnk. 

SouttDikote 

NMDdkote 




OOcrCitMt.. 
Toteb. 



Flmsb Wrbo Pacebd 


1930-1921. 


1919-1920. 


1918-1919. 


1917-1918. 


1916-1917. 


Tilmnrinff TT Ti 


108.268 
76,563 


139.025 
114.819 


98,189 
44.200 


70345 
60.023 


75.000 


Uthmmt.... ....! .. 


62.163 


0Cb«Vinin»aadW.Vk8iitt 




Total Vb^nk tad W. TirKmuk. 


184,831 


253.844 


142.839 


130.368 


137.163 


ffiflin FUb 


172.784 


180.368 
1.310 


174.590 


160.217 


197.969 


Other Boulb Dakota 




Total Sooth Dakota 


172,784 


181.678 


174.590 


160,217 


197.969 


Ano 




19,755 








Olhv North Dakota 










T^ital North Dakota 




19.755 








Atkata. 


19,882 


20.000 

48,956 

2,099 


20.000 
59.088 


20.309 
41.837 
49,763 


30.000 


Mookzie 


44357 


Other Georgia 


26,539 


9.459 


Total Goonia 


46,421 


71.055 


79.038 


111,969 


84316 


AmfaMa 


21.831 

14.720 

4,500 


32.547 
9.819 










11.500 
40.810 


8,500 
3,806 

12,308 


15,010 




5.000 


TbtalAkbama 


41,051 


42.866 


52.310 


20,010 


JacboBTilb 


35.557 


24.107 
14.000 


46.920 


30.676 


21.787 


ChUey 




Other Ikrida 










Total Fkrula 


35,557 


38.107 


46.920 


30,676 


21.787 








24.211 


15357 


21,778 


othtfiueaiiiii;!.'.';;.';:;;.';.';;.'.'.' 








TbtalMkMippi 






24.211 


15357 


21J73' 


liiuifDIe. 


70,800 


72.191 


58,900 


45391 


56,107 


Other Eoatoeky 




Total Eantoeky 


70.800 


79491 


58.900 


45391 


56.107 


Detroit. 


248.381 


858,679 


806,774 


354.887 


442,054 


Other Miehigaii 




TbtalMiehipa 


848.381 


858,679 


398.774 


854387 


442364' 


OUahoBiaGKf 


86.529 


78^13 


259.695 


146.853 


221.794 


Other OUbhoaM. 




Total OUahoma 


86,520 


78.518 


969.695 


146.853 


221.794 




84.237 


128.362 


90.000 


100.000 


65.000 


Tolab 


12,582.393 


13.636.636 


16.887.891 


12.499311 


14.707.999 



RECAPITULATION 



1920-1921. 



2.890357 

2.621399 

1398,984 

981.745 

668328 

483340 

856,606 

1.157.058 

147.207 

35,659 

204345 

136,982 

129.997 

184331 

172.784 



46.431 
41,051 
35357 



70.800 

248,381 

86.529 

84.237 



12382393 



1919-1920. 



3.137.773 

2.964393 

1335310 

096.161 

731.434 

559300 

868,764 

1.163.648 

107,178 

89368 

131,667 

135.631 

164,956 

968344 

181,678 

19.755 

71,065 

49360 

38,107 



79,191 
368.679 

78313 
198369 



13,636.636 



1918-1919. 



3.939305 

3.941314 

1338396 

069379 

884394 

756340 

1395334 

I3O8317 

984354 

99366 

191,807 

183.440 

874,779 

149330 

174300 



70,088 
69310 
46.930 
34311 
58300 
898,774 
960,605 
90300 



16387391 



1917-1918. 



9.980.489 

33I6.4O8 

1.176313 

763398 

705.982 

500384 

884302 

810,605 

218,012 

13.938 

110,196 

149.638 

269381 

130368 

I6O317 



111.060 

I23O8 

30.676 

15357 

45391 

354387 

146358 

100300 



12.499311 



1916-1917. 



3,439,774 

3306.171 

1,491,736 

903327 

891323 

596396 

1.044.850 

902,748 

364394 

29,143 

175300 

185399 

386,749 

137.163 

197369 



84316 
90,010 
21.787 
21,773 
66,107 
449.054 
991,794 
65,000 



14.707.909 



Hon.— The total mmiber of 



hoB immAihI 



in the Wert during the winter 



of 1990-1921 ma 12382393. and the 



•mp eort of hoff for that I 

Tm total Boaher of hop padoed m the Wert durint the RninMr aeBaoa, from liardi Irt to No^ 
19,tf6348fbr the eorreqwndingSne in 1919. 



tIw av«n«s«eSirt per^ hof7Se'paeiS«%ring Se'i^tcr eeaion of 1990-1921 ma 22933 Ibe., and the total 
pobadief hop for that aeaaoa 2.881.690300.^^ 
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LARGEST RECEIPTS IN BUSHELS AND LARGEST 

INSPECTION BY CARS OF WHEAT, CORN AND 

OATS, *FOR ONE DAY, AT CHICAGO 

For a Series of Years, and the Date of such 



1907 .. 
1906.. 
1909 .. 
1910... 
1911. . 
1912... 
19U.. 
1914... 
1915. . 
1916.. . 
1917... 
1918... 



1919. 



1920. 
1921 



BUSHELS 



Wheatt bu. 



JnbrSS 844,000 

Septs MJKO 

Aug. 5 684.000 

Jutjr 28 1,020.000 

Aug. 10 974.000 

JiiljrlO 1.022.000 

OotaO 806.000 

Aiig.6 1.442.000 

July 22 1.933,000 

Anc. 18 U47/)00 

Fab. 23 1.033,000 

A|»14 437.000 

Anc 14. 2,126,000 

July 80 1.741.000 

Ant. 13 622.000 

July 27 1.494.000 



Oon. bo* 



SaptU 968,000 

B&s/LlS 1,638.000 

Dee. 29 801,000 

Fteb.23 1.089,000 

Sept 8 1.473,000 

Junel 1.468,000 

FBb.28 1,368.000 

Feb. 13 2.066,000 

Deo. 9 1,876,000 

Jfta. 20 1,373,000 

Feb. 17 1,746.000 

June 31 706,000 

Oct. 14 1,059,000 

Junes 762,000 

Sept 28 1,018,000 

June 2 2,107,000 



OMi.bQ. 



Nor. 7.. 
Sept 18. 
April 8.. 
Ootl8.. 
Anc 16.. 
Jaa.6... 
Not. 6.. 
Jniiel8.. 
Anc 13.. 
Sept 9. 
Auc 16. 
Anc 22.. 
Septs... 
JobrSO.. 
Sept 9... 
Anc 2.. . 



,..770,000 

..709,000 
..890,000 
.1.960,000 
..929/)00 
.1,601.000 
.1,068,000 

.1,738,000 
.2,078,000 
.1,6664100 
.1^445,000 
..961,000 
..908,000 



1906. 

1907 

1906. 



1909 
1910. 



1911. 



1912... 

1913... 

1914.. 

1916. . 

1916... 

1917... 

1918... 

1910... 

1920.. 

1921... 



INSPECTION BY CARS 



Wbeateen 



JnlySO 

Anc 6 

Anc 4 

July 27 

Ang.l 

Jubr26 

Anc 6 

July 20. 

Ai«. 16 

Aug. 8 

Auc 8 ' 

Aug. 12 

Sept 23 

Ang. v.« ........< 

JoIylO 



..887 
..608 
..638 

..948 
.1,413 
.1,071 
..681 
.1.220 
,1.826 
1,292 
..648 
..231 
.1.964 
.1.153 
..383 
..817 



Con, em 



Jan. 2... 
Sept 23. 
Dee. 16. 
Feb. 24.. 
Sept. 7.. 
May 31. 
FBb.29.. 
Feb. 26.. 
Dee. 8... 
Jaa. 12. 
Feb. 16.. 
Jan. 9... 
Sept. 4. 
June 10. 
Sept 27. 
Jvne 1.. 



.1.270 
...827 
.1.088 
...954 
.1.467 
.1.061 
.1«648 
.1.417 
.1.137 
.1,629 
...613 
...928 
...520 
...762 
.2.188 



OMi,eaii 



Jaa.2 

Septs 

Mardil7 

Anc 34 

Anc 17 

BCay31 

Not. 6 

July 8 

Anc 5 

Sept. 8 

Auc 15 

Aug. 13 

Septs 

Sept 7 

Auc 2.. •■  ... 



.528 
.679 
.541 



..974 
..643 
..900 
..711 
..974 
1,018 
.1,286 



...915 
...391 

...487 
.1,044 



*Ib tome OMCi theoe fignree are (or two dayt-^fcvo holkUya eomiBg together. 



CONTRACT (OR BETTER) WHEAT, CORN AND OATS 
IN PUBLIC ELEVATORS AT CHICAGO 

On tht firtf »f tack month for a ttriu of y§art. 
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STOCK OF "CONTRACT" PORK IN CHICAGO. 

the finl 



The following table shows the stock of "eontract" h 
day of each month for the past 



!s pork in Chicago o 
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STOCK OF "CONTEACT" LARD IN CHICAGO. 

The following table shows the stock of "contract" lard in Chicago on Ike first day 
each month for the past ten years: 





s- 


ffi 


T«. 


iS 


T«. 


■K 


Tofc' 


1014. 


?it 


!ff 




114,014 

!» 

307 JMO 

W^OOO 
IS.000 


117,400 

IM 

Z0«,30D 
243.800 

108.000 


E 

H.WD 

si 

71.110 

1 




77,070 

1 

41,700 


4S.I00 

11 

144.300 
01.100 


11 


S 

14S.0U 

1 


liSi 

U,MI 

1 






i 






















Bsar.::::::: 


1 



STOCK OF SHOET RIB SIDES IN CHICAGO. 

The fMomng table shows the stock of short rib sides in Chicago on the first di 
each month for the past eight years: 
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EASTBOTJND 



Statement tkmeinz Eastbound Shipmenlt of articles named, from Ckieago, by 
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EASTBOUND 

Stalentent thtnsini Bastbound SkipmetUs of articles named, from CkUato, by 



^\ 



S3 



S4 



PRIMARY RECEIPTS AND SHIPMENTS 
FOR THE YEAR 1920. 



Total weekly Receipts and Shipments of Wheal, Corn and Oats durin[ the year 
19S0, at and from Chicago, Milwaukee, Minneapolis, Dululh, St. Louis, Toledo, 
Detroit, Kansas City, Peoria, Omaha and Indianapolis, the so-called "Primary 
Markets." 

(Soma tllovuw dtmld ht lude [or dupUutiaM.) 



PRIMARY RECEIPTS AND SHIPMENTS 
FOR THE YEAR 1921. 



Total weekly RecHpU and Shipments of Wktat, Corn and Oats during Ike year 
1911, at and from Chicago, Milwaukee, Minneapolis, Duluth, St. Louis, Toledo, 
Detroit, Kansas City, Peoria, Otnaka, Indianapolis and Si. Joseph, the so-called 
"Primary Markets." 

(9aaM iDomiM Aoold b* BMb lot dopEestioai.] 
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DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and deUverabU in succeeding montkt at 




THE LEABING SPECULATIVB AETICLES 

leOtrj' option as to timt durins January, 19X1 
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DAILY CURRENT PRICES AT CHICAGO FOE 

Spot, and deliterable in sueetedtng fmnitks at 
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THE LEADING SPECULATIVE AETICLES 

seiltTs' Option as to Ume darini February, 19SI 
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60 
DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and deUverahle in succeeding months at 




WHEAT 



OOBN 



No. 2 
YeDow 

Hard, 
Mm better, 

Spot, 
perbu. 



No. 2 

Nortouu 

and better. 

Spot, 
perbu. 



Oontraet, 
Mveh, 
per bo. 



CSontraet, 

May. 

perba. 



iw 



No. 2 



Ooatraet, 

jQbr, 

per fall. 



aad better, 
par bo. 



68 
77 

74 

183H 

178 

176H 

1 73 
65Hdl 75 
1 73 




1 63 
1 66H 



 •  • 



1 61 
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154H 

• ••••• I 
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LARD 



per bri. 



2. 
3. 

4. 

6. 

7. 

8. 

0. 
10.. 
11.. 
12.. 
14.. 
16. 
16.. 
17. 
18. 
10. 
21. 
22. 
23. 
24.. 
26. 
28. 
20.. 
30. 
31. 



24 00 
24 00 
24 00 
24 00 
24 00 
24 00 
24 00 
24 00 
24 00 
24 00 
24 00 
23 60 
23 60 
23 00 
23 00 
23 00 
23 00 
23 00 
22 76 
22 50 
22 50 
22 50 
22 00 
22 00 
22 00 
22 00 



1021 
1020 



22 00 9 24 00 
37 00 9 30 00 



May, 

per fan. 



21 75 

22 15 
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*2i*86*' 
21 86 
2105 
21 05 



2145 
20 56 
20 60 
20 60 
20 60 
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tdUrf' opHo* as to Hum durini March, 19S1 
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itUtTs' option as to lime during May, 19tl 
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DAILY CURRENT PRICES AT CHICAGO FOR 
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DAILY CURRENT PRICES AT CHICAGO FOR 
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THE LEADING SPECULATIVE ARTICLES 

itiltrs ' option as to time itirint July, I9tl 
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DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and deltBtrable in mcceedint months at 




THE LEADING SPECULATIVE ARTICLES 
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DAILY CURRENT PRICES AT CHICAGO FOR 
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THE LEADING SPECULATIVE ARTICLES 

idlers' option as to Utnc ivrint September, 19B1 






"Si 



4mS « 



ss 



i 



1 »« 






3SU® ! 



I hhSi «m 






«5 St 21 



SwS TOM 



IISS 



SHOKT RIB SIDES 



psloolto. 



pvicSnis. 



on 



isii 



t 8 « @8 SIH 



800 SSM 



800 at M 




S37H98M 
*'8'3a'*@8 32H 



B IS 88 Zt 

IMS 

TU SSOG 

7 WMStM 



DO aio m 
87 mtm 



M eio 11 1 7s a It 

so ai8 siH IS 30 ais OO 



T«E 08 71 
IS SS 01S 1 



) a au 

) 918 U 



DAILY CURRENT PRICES AT CHICAGO FOR 
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THE LEADING SPECULATIVE ARTICLES 

selUrs' opUo* at to time d»rint Oetobtr, 19tl 
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DAILY CURRENT PRICES AT CHICAGO FOR 
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THE LEADING SPECULATIVE ARTICLES 

uiteri' option as to time, during November, 19SI 






jHhr, 



Wit »^ 



im^ 



SSIS! SkS® St as S"li!« ifSi! 



^-Sw 



gtrimbi. 



mtmW 



J&^ 



« 10 • ■» 
»17M 



!P 



 B7H 



>« S 10 



) «9n 



7 41K« T 41 



7 70 a? 70 
7 7»mS 7 B2H 
7 CO S 7 02^ 



7 07M9 7 10 
IW a 70S 
700 g 7at 



> 9 7 4TM 
I d 7 U 



) «7 71 

) iion 



7n% 7JTM 

7 uHiru 



 U 0700 
II M Sl4 00 




§14 N 



DAILY CURRENT PRICES AT CHICAGO FOR 
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THE LEADING SPECULATIVE ARTICLES 

sttlers' option as to time during Dectmbtr, 19tt 






a' 



MM 






MM 






mmS aw 






Jib 
palOOIbL 



[lerftflbfc 



palOODi 



Si 



Si 



tmmtn 



T Tina T 7fi 



VM 



780 e TK 
T «THg S 1( 

*7'SJ "a'TM 
7T7MS7 81 
7 TE S 7 8( 



T 7S a 7 « 
7 S7Hd 7<X 



7 00 as W 
7S Sum 



soo a s u 

BDl>idSOS 

SOJH 

'*7'76"e'7 77H 

7 70 S 7 eo 

7 45 agot 
10 «B eu w 



11 Kty&\i OE 



80 



DAILY CURRENT PRICES AT CHICAGO FOR RYE 

Spot, and deliverable in succeeding months at sellers* option as to time during 
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DAILY CURRENT PRICES AT CHICAGO FOR RYE 

Spot, and MioerMe in succeeding monihs at sellers* option as to time during 

May, June, July and August, 19$1 



MAY 



2 

3 

4 

5 

6 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 




27. 
28. 
29. 
30. 
31. 



1981 
1920i 



No. 2 

andBettv. 

Spot. 

pcrBa. 



1 35Hdl 36}i 
1 30Hdl 37 
1 39 $1 M 
1 40 ^1 41 

138 



189K 

1 39H^1 40 
1 30f2dl 40 
1 41 #1 43^ 
1 45H91 47 



1 56Kdl 56H 
1 54KSi 58 
158H 



1«H 



1 64 dl 87 



1 9&\mi 67 
1 98 §2 29 



ContncL 
M»v. 

mtBu. 



per 





WM 




1 66 91 68K 



1 30H@1 68K 
1 95 @2 30 



ContrMt, 

July. 

Mr Ba. 



per 





109 

107K 

lUH 

112^ 
llOH 




1 22 

1 21 

126 

1 21 

1 209idl 28H 

1 20H@I 21H 




1 22 @1 23H 



1 03|i@l 30>i 
1 85 @2 17 



Contnot, 
Septanber. 
Bu. 



04Hd 96 
96 g 973 
94^9 963 
94HS 983 
98H§100 
94V4S 96 



93 9 96 
98H$ 94 

94 9 09 
96V<# 97 
Vt\m 99 

96H§ 96H 





04M@1 06 



106H@107 



93 
1 74 



m IS 
®2 OiH 



JUNE 



Date 



1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
28.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 



1921 
1920 



No. 2 

andBettar, 

Spot. 

pvBtt. 



52 



43 



. 1 49 
. 148H 
91 53 
. 1«H 

! 139"' 
. 1 40 

! iii' 

91 45 



39 91 40 

29H91 31H 
.... 126 
22H91 28 

.... X «4 
.... 1 241^ 

'.'.'/. ii9H 

213491 22 

.... 1 24H 
.... 128 
.... 1 26 



• • • • 



 « • • 



1 25 

    • • 

1 22 
1 22H 



1 19>^1 53 

2 18 92 41 



Contraet, 

July. 

perBtt. 



1 23 91 29H 
1 29 91 33H 
1 30^91 34 
1 25H91 29K 

• ■••■• ••«■■■ 

1 21K91 25>i 
1 22^91 25 
1 24 91 26 
1 251^91 32 
1 27H91 31 
1 27 91 32 

• ••••■ *■■«•• 

1 31 91 34H 

1 26H91 29H 
1 223^1 25 
1 19 91 26 
1 20H91 23K 
1 20^91 24H 




1 21H91 23^ 
1 14H91 30H 
1 14H91 20 
1 163i9l 20 



1 14; 

2 00 



tl34M 
2 22H 



Coateaet. 

Septembv. 

perBu. 







14}^ 
13 9 
09Hi 

08 9 

09 9 
08 9 




02^9 
82M9 



13 

16K 
15 

00 



 • • • I 



lOH 
12H 

12 

18H 
lOH 
11 




09H 
08 
10 
09^ 



169< 
95 



JULY 



Date 



1. 
2. 
3. 
4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
U. 
16. 
17. 
18. 
19. 
20. 
21. 



No. 2 

and Better. 

Spot. 

p«rBa. 



1 16M1 




1 28 



91 33 

127H 

1 23H91 25 
1 22 91 23H 
1 25^91 30 
1 28 9129 



25.. ,1 



27 



1 
1 
1 

29.. ;i 

39.. 1 
31.. .. 



25 91 26H 
25H 

^ 29 
30 91 31H 

26 91 28 

27 91 29 



imll 16M91 33^ 
IWl n 92 85H 



Contraet. 

Julv. 
perBu. 



1 079^91 20H 




16H91 

Ml 

31 91 



18K 

23H 

28 

31 

34 

34 



33H1 




29H1 



1 25 91 28 
1 25 91 26 
126H9130 
1 30H91 32 
1 28 91 20M 
1 29 91 32M 



1 12 
1 90 



1 34 

2 37 



Contract. 

September. 

perBu. 



1 08M91 10 







06 

035i 

07 

08K 

06! 



063i 

12H 
16 

17M 
20 

19H 



18K 
15V< 

14H 
12 

13 
ION 



lOH 
11 

14H 

15^ 

13H 
15 



1 01 
157H< 



tl 20 
204 



Contraet, 
December. 
Ba. 



« « • • 



 • • a 



• • •  « • • 



a  •  « • • 



• * « • 



14 
11 
10 



91 16 
91 143 
91 123 



1 11H91 131 
1 10H91 liH 




1 09H91 16 



• • • • I 



AUGUST 



Date 



1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 



1921 
1920 



No. 2 

and Better, 

Spot. 

perBu. 



1 09H91 lOK 
1 11^^91 12H 

1 11H91 12 
1 09^91 11^ 
1 083^91 09H 
1 07^91 08 

1 08 91 08H 
1 10K91 lOH 
1 09H91 11 

1 10 91 11 
1 10 91 lOH 
1 09 91 09Vi 

1 08^91 WH 

1 mnm mi 

1 07H91 07^ 
1 04 91 05 
1 02 91 04 
1 00 91 02 

99 91 00 
98 91 00 
1 00 91 OOH 
1 00 

1 00K91 oiH 

1 02 

1 02H91 03 



98 
70 



Contraet. 

September. 

perBu. 



1 10 ( 
1 12>i9 
1 12 9 

1 10H« 

1 08^9 
1 08 9 

• ■•■■• 

1 08H9 

1 10^9 
1 11 9 
1 11 9 
1 111^9 
1 11H9 



11 9 
10 9 
07H9 
1 05 9 
1 03f^9 
1 00^9 




1 12H 99H9 

2 20 I 1 58H9 



12*A 

13H 

13^ 

12 

11 

09 

I • • • • 

10 
11^ 

12^ 
13 

11% 

I • •  • 

12 
12 

lOJi 
08 

06H 
04j| 

I • • •  

02 
02 
03 

03H 
04 

I • • •  

04 
02 
02K 



18H 
97 



Contraet, 

December, 

perBu. 



09 91 IIH 
12^91 13K 
10H91 12 
09K91 10 
08 91 09 

07H91 08H 

08H91 093 

10>^491 ii! 
UH®1 12! 

11 91 123 
11H91 123 
11 91 113 



 « •  



11 91 12H 

10^91 itH 
07H91 10^ 
06H91 08^ 
03Vi91 05^ 
01H91 04 

00H91 02^ 
00H91 03 
01>^91 04 
02^91 051^ 
04 91 05 
08 91 05 



04 
02 
02 



tl 05 
1 03 
91 04 



00 

56 



113K 
1 84 
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DAILY CURRENT PRICES AT CHICAGO FOR RYE 

Spot, and ddiveraJble in succeeding months at sellers* option as to time during 
September, October, Ifooember and December, 1921 



SEPTEMBER 



OCTOBER 



Dftte 



No. 8 

•nd Better, 

Spot 

per Bu. 



Contraet, 

September, 

per Ba. 



Contract, 

DeoeniDert 

per Bu. 



Diite 



Nor2 

and Better, 

Spot. 

per Bu. 



Contract, 

Deeember, 

per Bu. 



Contraet, 

Mmt, 

perBu. 



1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
10.. 
17.. 
18.. 
19.. 
20.. 
21.. 



1 06 




OSIi^l 

05H@1 
06 gl 



08 
06 



107 



®107! 

.... 100! 
1 OOH^l Vt\ 
1 06 Si 091 

.... 1 





107 



dl 07H 
. 1 00 



107H 
lOOH 
106 



106 



dlOOH 
. 107 
. 106H 








ooHdi 

06 Si 

04H$1 
06^il 
06Hdl 



06 
OOH 
08 
06^ 

OOH 

07k 




1 

2 
3 
4 

6 



7 

8 

9 
10 
11 
12 
13 
14 
16 
10 
17.. 
18 
19 
20 
21 
22 
28. 
24. 
25. 
20. 
27. 
28. 
29. 
30. 
31. 



96 



90 dl 00 



1 01 dl 04 



92^® 98,^ 

94H^ 

89 ^ 90 



87 
84 




100 




mi& 97 
90 S 91Hi 



86Hd 87 



87 
899i< 



92 



90H9 07 




83 

84^i 
84 
81 



83H 




82H^ 83 



t«^% mi 




87Hd 88M 



1921 
1920 



99 dl 09K 
1 87HS2 09H 



iS 



1 10 

2 12 



99^431 
1 69Kil 



Jt^ 



1921 
192(M 



81 
1 00 



@ 98 



81 dl 00 



86K^104 



m 77HI1 63H»1 74^11 40 #1 08m 



NOVEMBER 



DECEMBER 




1921 
1920l 



1 4]HSi 73 



81 9 86K^ 
140H8i 60 



92H 

mi mi 
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DAILY CURRENT PRICES AT CHICAGO FOR BARLEY 

Spot^ and deliverable in succeeding months at sellers* o^ion as to time during 

January, February, March and Apru, 19£1 



JANUARY 



Date! 



I 



by ounplei 
per Bo. 



1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7. . 

8.. 

9. J 
10... 
II.. 

12..; 
IS.. I 

14. 
15 

16 

17... 
18... 
W.. 

21.. 

22..: 

23..! 

24.. 

25 ' 

26... 

27..! 

28..! 

29.. 

30.. 

31.. 



70 d 85 



88 a 86 

67 a 86 

73 § 87 

73 ^ 86 

60 ^ 88 






Oontnet, 

Mmt. 
per Bo. 



71Hd 72H 



71 ^ 72 

70Hd im 



72 d 72^ 



72Hd 78 

73 

73 a 75 

74H§ 76 

'72Kd 73 



72 d T2H 
80 § 72 

09 d 69k 
68V^ eoH 

66 d esH 

65Md 60 



1981 



73 ^ 75 



60 d 68 



53 



19301 35 



i 90 
W 60 




59Md 61 



60H(d 75 
144jJ 



@154HI 



FEBRUARY 



Dirte 



1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
U.. 
12.. 
18.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20 
21.. 
22 
23 
24 
25.. 
26. . 
27.. 
28.. 



faynunpie, 
perBv. 



57 
60 
69 
52 
60 



68 
73 
^ 65 

S65 
71 





73 (» 84 



1921 




68 ^ 82 



Contraet, 

May. 

perBu. 



59 ^ 59^ 



S59J 
61 



59 ® 60 



63H® 63 
A4 
64 "e 65 
65H$ 66KI 
6tHS 66 



67 

66H# 67 

67 g 67HI 

68 

68 

68 ® 60 



9SH& 69 



70H^ 71 
68 § 70 
66>^ 67HI 
68 



53 



193011 22 01 53 



59 
1 28 



71 
146HI 



MARCH 



I 5»t. 
br&mple, 
Bu. 




.1 



31. 



ion 

19901 



61 




60 a 86 
33 Si 07 



OontnMSt. 

May. 

per Bo. 




70 ^ 71 

70 g 70K 

69 @ 60M 

69^d 70 

68 g 09 



66 d 68 

67HI 

68 9 69 



67 

66 d 66HI 




649id 65H 



65 d 66 

65 d 67 

64 S 65 

63H§ 68H! 



63Mf 72 
1 89 §1 54 



64^ 



APRIL 



Date 



by awiple, 
per Ba. 



1.. 

2.. 

8.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
Jl.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
31.. 
22.. 
23 
24 
35.. 
26 
27.. 
28.. 
29.. 
30.. 



1921 
192011 



60 ® n 

66 ^ 70 



60 ® 77 

50 (& 68H 

63 § 66 

58 S 72 

62 § 75 

67 ^ 75 





60 ® 70 

59 # 70 

61 § 70 

60 § 71 

57 3 62 

58 S 71 



50 
35 



77 
1 82 



Contract. 

May, 

perBu. 



61 & 63H 
60^0 61 



60 
60 



61 

59^0 60H 
58K@ 60 
58 ® 58K 



60 @ 60K 
59H^ 60 
59H@ 60 



61 ^ 61K 



Contract, 

Jubr. 

perBu. 



60 



61 @ 61 

60 60 

60; 

60 

60 

59 & 59H 



58 
1 51 



n 78 



61 

60 d 61 
60H1 



60M 



Contract, 

Scptemberi 

per Bo. 



 • 



•■■••' 



60 
1 59 



61 
1 67 



1 24 @1 49 



84 
DAILY CURRENT PRICES AT CHICAGO FOR BARLEY 

Spotf and ddiverabU in succeeding manihs at sellers* option as to Hme during 
May, June, July and August, 19£1 



MAY 



DitJ 



fay Mnplei 
per Bo. 



1 

2 

3.. 

4 

A 



7.. 

8 

9.. 
10.. 
11.. 
13.. 
18.. 
14.. 
15.. 
18.. 
17.. 
18.. 
19.. 
90.. 
21.. 





80 
68 
88 
55 
58 
55 



80 
88 
64 

88 
87 
88 



28. 

34.. 
26.. 
28. 

27. 



20. 

30. 
31.. 



58 
50 
82 
56 
68 
84 



70 
70 
80 
71 
71 
80 



88 ^ 70 



GontrMt, 

^* 

per Bo. 



81K 



92 ^ 92H 
62 



82 ^ 62H 



63^ 



Gontnet, 

Juhr, 

perBiL 



82Kd mi 



82 



68H 



83H9 



63H 
83VJ 
63 



63 




61 

62^d 62Hi 



63 



64Hd 67^ 6SHd 64K 



63Hd 64 



67H 



64Hd 67H 



64 



Contnet, 

Septonberf 

per Bo. 



 • • • • • « < 



• a • • I 



• • • • • I 



• • « • < 



• •  • • 



OMej IqrfiSmpfe. 
per Bo. 



1. 
2. 



5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 



JUNB 
CoDtnot, 



July 
MrB 



per UQ. 



61 d 72 

50 # 73 

64 g 70 

63 ® 73 



65H 




60 
57 
62 
65 
65 
64 



67 
64 
67 
68 
66 





Septonbert 
per Bo. 



64 

64 



82H 



64 d 64H 



62 d 63 

61 



64 



62^49 63 



1921 
19201 



50 a 75 
40 Si 89 



61kf 68H 61 ^ 64^ 
1 60 m 77IJ11 49H^1 71 



• • » • • • 



1921 



55 



1 82 91 48HI 



192011 41 



73 
1 70 



61 f 65H 
1 44 gl 57 



62 
132 



64 

142 



JULY 



Dtte 



byotmple, 
per Bo. 



1.. 

2. 

3. 

4. 

5. 

6. 

7.. 

8.. 

9.. 
10. 
11.. 
12.. 
13.. 
14. 
15. 
16. 
17. 
18.. 
19.. 
20. 
21.. 
22.. 
23.. 
24. 
25. 
26. 
27.. 
28.. 
28. 
SO. 
81. 



52 9 88 





70 d 75 




80 
59 
55 

51 
57 
58 



70 
68 
66 
64 
66 
66 



1921 
1930 



51 
85 



75 
150 



Contomot, 

Juhr, 

perBu. 



per 



60 9 61 



63 9 65 



ContrMt, 

Septaniberf 

perBtt. 



61 



67M 



68 



67 



65 



60 
15H 



68 

1 42V41 



W^» 67 



67 



64Hd 65 



OontTBOt, 

Deoenberf 

per Bo. 



•••■•• ••••< 



 • •  • I 



•  •  



70 % 7QH 



• a • •  I 



' • • • • 



VV l*B*Ba« •••••• 

V^V !■■«■•• ••••■• 



61 
02 



t67 
134 



70 a 70K 
1 06 Si 06H 



AUGUST 



Dfetc 



1. 



3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
30. 
21. 
22. 
23. 
24. 
26. 
26. 
27. 
28. 
29., 
30. 
31. 



Spot. 

by Sample, 

perBu. 



1921 
192Q 




Contract, 

oepcemoer, 

perBa. 



60 9 63 

6im 






60 
56 
57 



65 

64 

9 64 



53 
91 



\ 73 
^1 19 



GontrMt, 



perBv. 



64 



63 9 64 



63}^ 66 



65 

63 9 63HI 

• ■■•■ •■••! 

61 ® 68V^ 



• *••• «••< 



63Kd 63H 



•*«■ ••««• 



62H® 63H 



60 
1 00 



t66 
1 14 



«« 



65 



65 
63 



65! 



• ••••••■ 



61 9 62! 

6lf 

801 



61 
82 



61K^ 
68 



62 d 83 



1 OOSl 13 



»H 



85 
DAILY CURRENT PRICES AT CHICAGO FOR BARLEY 

Spot^ and ddiverdbU in suueeding months al sellers* option as to time during 
September, October, Ifovember and December, 19fBl 



1. 
2. 
3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
10. 
20. 
21. 
23. 
23. 
24. 
2S. 
28. 
27. 
28. 
29. 

ao. 



1921 

1920 



SEPTEMBER 



Of OKBBipKm 

per Bo. 





53 

50 
53 
55 
53 
54 



67 
63 
60 
50 
66 




56 A 62 
54 S 60 




50 a 68 
80 Si 18 



CoDtnrt, 



per Bo. 



68 # 64 
64 



95H 



• • •  • • 



65 



66 

669^ 

» >  • 

65 



Contnet, 

Dooenibert 

per Bu. 



63H© W^ 



64 ® 64H 



«8H 



62 



<I2H^ 
68 




61H^ 
61 

eoHl 



63 a 669^ 60 a 64H|. 
93HSi 05 90^Sl 04HI. 



 • •  



 ■•••< 



• • • • 



B  • • • 



 • • • • 



OCTOBER 



Dftte 



1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
32.. 
23.. 
24.. 
26.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 



1921 
192Q 



Spot. 

by Simple, 

per Bo. 



53 ® 63 




50 
43 



58 
59 




43 

43 
41 
47 
44 
46 



53 
51 
58 
55 
54 
53 




48 9 56 



48 a 56 



41 
75 



65 
109 



Contract, 
Deoonibflr, 
Bu. 



59 



57 

57M® 58 



67 

M*®" 57* 



58 
68 
58H} 



57Ha 58 

57 

56Ma 56H} 



56 9 56M 




57^^ 68K 



56 a 60H 
85Hil00M 



1.. 

2.. 

3.. 

4.. 

5.. 

6-. 

7.. 

8.- 

9.. 

10.. 

11.. 

U.. 

U.. 

M.. 

1$.. 

16.. 

17.. 

18 

19 



21. 
12. 
23. 
21. 

35. 
26. 

27. 
28. 
29. 



1931 



NOVEMBER 



liaraiimpfe 
per Bo. 



47 9 51 







53 a 64 
48 S 55 




42 a 64 

57 ai tt 



CooteBCt, 

Deeenber, 

perBiL 



55Ha 56 
54Md 55 



55 # 55H 



56H9 57 
57 



57 
57>4 

57 

57HI 
68 



M 



56k 



57 



55 
U "d 54K 
54K 



54 § 98a 



Contract, 

M^. 

per Bo. 



60 ^ 61 



60 



58 



59K 



58 a 61 
67 a 93 



 • • • I 



•••••■ 



DECEMBER 



Date 



1.. 




10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
36.. 
27.. 



1931 
1920 



Spot, 

byEhunple, 

perBu. 



50 a 62 
57 a 62 
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WHEAT. 

The fMowiHt table is a ilattment of (ht extreme pnces in Chicago of Contract Wheat 

(spot) each year nnce IBBO, indicatinz the month in which 

nuh prices were obtained; 



July Mid Aacut 

l>BcainbaT. . . ^ ,,,... 

JunoMidJul^ 

MtiOi.'.'.'.'.'.'.','.'.','.'.'.'.'.'.'.'.'. 
Desambcr 

Nov«nb«r. ...,..<,...._.. 

D«Mmbsr 

April 

NoTflmbar. ...,..,.<.„„. 

Septcmbar 

Oetobw 

FibniuT 

July 

Jsniurr 

DtMmMt 

DMembcr 

Mvob 

October 

April..;:::;;!:;::::;!;;;: 

Febnufy 

July 

July., ..■.■.■,■.■.■:;:::::::;:;; 
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D«!«rab<Br 

JltDUUT 

July.... 

OotobM 

Aus. kod Bept 

j™^::::v.'.':;:;:::::;: 

Auiout 

November 

April 

Norember kud DBcembar. . . 

July....'.'.;."::;:;::::::::; 
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Februwy ; 

Jan.. Feb., Mareb, April, Hi 
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U8 



May. 

ApTu. 
May. 



m^^Ur. 



Feb., April and Sapt. 






May. 
May. 
June. 

September. 
Septambar. 
Sept., Oct. and D«o. 

May. '' 
Juiy.' 



Raptoml 



TkafeUouint labU it a statement eftheeximite prices in Ckicaio of Contnel Com 

(spot) each ytar since 18B9, inHcaUng the month in which 

such prices vers obtained: 
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OATS. 



Tlu fMowing uMe is a statemeM of tkt extreme prices ii Ckieago of Conlrael Oats 

{.spot) each year ti>we 1859, indicating Hu month in which 

svch prices were obtained: 
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RYE. 

The f Mowing table exhibits the monthly range of spot prices for No. 2 Rye in^j^' 

Chicago market during the past sixteen years: 
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The following table exhibits the monthly range of spot prices for Barley (inferior 
tQ^ohtj^e) in the Chicago market during the past eighteen years: 
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1904.... 


86 


9 61 


88 


9 61 


86 


9 60 


80 


9 60 


80 


9 59 


85 
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O 50 


87 


9 48 


40 
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9 49 
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9 60 


48 


9 50 
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88 


O 55 


88 


9 58 


88 


9 58 
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43 


9 56 


44 


9 68 


19OT.... 


40 


d 57 


47 


9 65 


55 


9 75 
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9 74 


51 


9 85 


55 


9 76 


1908... 


66 
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9 95 
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9 98 
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9 87 
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9 75 
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1900. . . . 
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59 
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9 68 
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9 78 
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1 00 
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91 10 


76 


9104M 


80 


9109 


90 


9106 


1919.... 


1 11 


91 45 


1 20 


9152 


1 15 
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HIGHEST AND LOWEST PRICES AT CHICAGO OF 

COMMODITIES NAMED BELOW FOE 

FUTURE DELIVERY 

For a p«rioi ^ four yean, showint tkt daiet vhen suck prieu ouurfi. 



OTHER GRASS AND FLAX SEEDS. 

Reeeipls and skipmtntt at Chtcato during 1921, by rouUs. 
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001.000 


30.000 



OTHER GRASS AND FLAX SEEDS. 

Rtceipis and skipmtntt at Chieazo during 19tl, by months. 
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SEEDS. 

Range of spot prices per 100 pounds at Chicago far each month during 19St, 





TunBi Sno. 


ClotuSud 




FoorUCboiofc 


PootloCbdM. 


FkirtoQood 




t300etO7S 
S759 SOO 
SO09 585 

4oas SOO 

4 00» 8 10 
4 000 10 
40O@ 000 
400® 500 
3W9 4 70 
4 009 5 75 
4 00@ Oil 
500® 015 


tl5DO®niOO 
13 00® 2100 
12 00® 20 00 

12 00® 19 00 

13 00® 10 00 
13 00® 10 00 
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1100® leoo 
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12 00® 18 50 
12 00® 18 50 
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SeptolK 


14 00® 18 00 
















13 00®* 75 
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IS 00 a 58 00 













TIMOTHY AND CLOVER SEEDS. 



Receipts and shipments at Chicago during 


19£l. by months. 








Tu«™,8«.. 


CtOTn SlFD. 




Um. 


«5j-. 




V- 









2,000.000 


l.n8.00D 






































































730.000 


































looh. 


1 *— 


38.078.000 


15.9O3.DO0 


12.0*5,000 
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CHICAGO SPOT PRICES FOR TWO YEARS. 



The following taUe exhibits the highest and lowest cash prioee on the regular market for the 
(monthly) for the years 1921 and 1920. 



named in stare 



'M^ONTRACT WHEAT, PER BUSHEL 





1921. 


1920. 


MONTHS 


est 


Low. 
est 


High- 
est 


Low- 
est 


January 

February 

March. 

AnriL 


|2.06Ji 
2.02H 
1.83^1 
1.68 
1.82K 
1.78 
1.80 

1.66H 

1.68 

1.50 

1.835^ 

1.32 


SI. 67 
1.54 
1.52 

1.14 

1.17H 

1.03 

lOOH 

1.08K 


S3.50 
2.78 
2.90 
3.05 
3.45 
3.13 
3.00 
2.86 
2.74 
2.39 
2.24 
2.08 


S2.50 
2.30 
2.34 
2.63 


M^ 


2.81 


June. 


2.73 


July. 


2.29 


August 

September 

October 

NoTsmber 

December 


2.19 

2.28H 

1.85V| 

1.47 

1.64 



CONTRACT CORN, PER BUSHEL 



January... 
February.. 
March..... 

ApriL 

M«y 

June 

July. 

August 

September, 
October.... 
November. 
December. 



.78 


.63 


1.58H 


.72 


.60H 


1.56 


.71 


.58 


1.69 


.62H 


.53H 


1.80 


.66 


.59 


} 2.17 


.67 


.67H 


2.01H 


.66 


.66M 


1.83H 


.61^ 


.53 


1.69 


.57 


.48 


2A9H 


.49K 


.42 


1.10 


.52H 


.45 


.94H 


.51M 


MH 


.86 



1.42 



.33 
50 



1.89 
1.76 
1.40 
1.40 
2.15 

.81H 
.67 

.68H 



CONTRACT OATS, PER BUSHEL 



January.. 
February. 
March.... 

ApriL 

May 

June 

July 

August. . . 

September 

October... 

November 

December. 



.49H 


.40 


.91M 


A7H 


.39H 


.92 


.46Ji 


.40 


1.00 


.41 


.36 


1.11^ 


.43 Ji 


.36^ 


1.17^ 


.42 


.35 


1.29 


.42H 


.34 


1.16 


.41 


.32 


.88H 
.70H 


.44 


.34^ 


.42 


.32K 


.67Ji 
.56fJ 


A\H 


.32 


A2H 


.34M 


.52 



.84M 
.80 
.88 
.97^ 

l.OOH 
1.07 

.72 

.68 

.55^ 
.52^ 
.46^ 
.47 



No. 2 RYE, PER BUSHEL 



January.. 
February. 
March.... 

April 

May 

June 

July. 

August... 

September 

October... 

November 

December. 



1.73 


1.49)i 


1.B5H 


1.54 


1.41 


1.68^ 


i.mi 


1.39)< 
1.23H 


1.80^ 


1.42 


2.17 


1.67 


1.86H 


2.29 


1.53 


1.19H 


2.41 


1.33H 


1.16H 


2.35H 


1.12H 


.98 


2.10 


i.mi 


.99 


2.09H 


.98 


.81 


1.77H 


.87H 


.73 


1.73 


.90 


.84 


1.67 



1.66 
1.44 
1.59^ 

I.B2H 

1.98 

2.13 

1.71 

1.70 

1.87^ 

1.60 

1.41H 
1.44 



MESS PORK, PER BARBEL 





192L 


1920. 


MONTHS 


Hi^ 
est 


Low. 
est 


est 


Low. 
est 


February 

March. 

April 


S25.50 
25.00 
24.00 
21.50 
19.25 
19.25 
19.50 
20.50 
22.00 
21.00 
19.50 
19.00 


S24.00 
28.60 
22.00 
18.00 
18.00 
18.50 
19.26 
19.50 
20.00 
19.50 
19.00 
17.50 


S42.00 
40.00 
89.00 
38.00 
37.00 
34.75 
32.62H 
26.42j{ 
27.00 
26.00 
26.00 
25.00 


880.50 
37.00 
87.00 
86.00 


May 

June 


84.00 
88.00 


July 


25.50 


August 

September 

October. 

November 

December 


24.50 
22.90 
22.50 
23.76 
23.50 



LARD. PER 100 LBa 



January... 
February. . 

March 

April 

May 

June 

July. 

August 

September 
October... 
November. 
Decembor. 



13.30 


12.63U 
11.32H 


24.45 


12.57H 


21.86 


12.05 


11.00 


21.32H 


10.75 


9.35 


20.05 


9.70 


9.20 


21.10 


10.50 


9.42H 


20.55 


12.20 


10.50 


20.20 


12.12H 


10.22H 


18.90 


11.95 


9.65 


20.85 


10.05 


8.80 


28.75 


9.70 


8.50 


20.00 


8.80 


8.50 


17.50 



22.50 

19.75 

19.62>i 

18.75 

19.75 

20.00 

17.80 

17.90 

18.85 

18.50 

18.45 

12.62K 



SHORT RIB SIDES, PER 100 LBS. 



January... 
February.. 

March 

ApriL 

May 

June 

July 

August — 
September. 
October. . . . 
November. 
Deoember. 



12.75 


10.75 


20.00 


12.25 


10.50 


19.50 


12.25 


10.50 


19.50 


11.00 


8.25 


19.00 


10.50 


9.00 


19.00 


10.87 J4 


9.00 


18.02H 


11.50 


9.75 


18.00 


11.25 


8.75 


16.60 


10.25 


7.00 


18.62H 


8.00 


5.50 


19.00 


7.75 


5.50 


16.75 


8.50 


7.00 


14.50 



18.25 
17.25 
17.25 
17.00 
17.00 
17.00 
15.25 
14.00 
14.50 
14.00 
12.50 
10.25 



The following table shows the dates on which the 
highest and lowest prices were reached in 1921. 



ARTICLES 



Contract Wheat. 
Contract Com... 
Contract Oats... 

No. 2 Rye 

Mess Pork 

Lard 

8. R. Sides 



HIGHEST 



Jan 8 

Jan 

Jan 

Jan... 
Jan. . . 
Jan... 
Jan... 



2.06^ 

.78 

.49H 

1.73 

25.50 

13.30 

12.75 



LOWEST 



Noy.....S1.00H 

Oct 42 

Nov. 32 

Not 73 

Dec.... 117.50 
Dec. . . . 8.50 
Nov..... 5.60 



-ArThese prices include both Winter and Spring grades, the latter commanding the higgler figures. 
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HIDES. 



Monthly range of prices of these products in the Chicago market during 1921, with 

comparisons of previous years, 

(Compiled by Chicago Daily Hide Report) 



Chic&qo 

Pacxib Htdbs, 

per lb. 

1920 


Hi 


U 


il 


J 


1 


II 


III 


}i 


II 


II 


II 


Janoary 

February 

March. 

April 


17.00 
14.50 
11.60 
9.88 
11.38 
13.80 
13.75 
14.00 
14.00 
14.75 
15.56 
16.40 


14.00 
11.50 
9.60 
8.75 
11.50 
13.80 
13.90 
14.00 
14.00 
14.70 
15.50 
16.00 


12.75 
10.50 
8.60 
7.75 
10.50 
12.00 
11.50 
11.75 
11.50 
12.40 
13.50 
14.40 


13.75 
11.75 
9.60 
8.75 
11.50 
18.50 
13.50 
13.50 
13.50 
14.15 
15.00 
15.40 


12.75 
10.75 
8.60 
7.75 
10.50 
12.40 
12.40 
12.50 
12.50 
13.15 
14.00 
14.90 


11.75 

9.75 

7.60 

6.40 

9.00 

10.60 

10.40 

10.00 

10.00 

10.60 

11.50 

12.40 


14.50 
12.25 
10.70 
9.00 
10.00 
11.80 
11.75 
13.00 
13.20 
13.60 
14.45 
14.70 


12.50 
11.25 
8.60 
7.50 
10.15 
12.00 
11.50 
12.00 
11.90 
12.40 
12.05 
13.70 


11.50 
9.38 
7.00 
6.62 
7.75 
8.00 
8.00 
7.50 
8.00 
8.00 
8.65 
9.50 


10.00 
8.50 
6.05 
5.25 
6.90 
6.50 
6.50 
6.50 
6.60 
6.90 
7.45 
8.40 


13.05 

11.01 

8.80 

7.78 


iKy 

June 

July. 

Ansuat 

September 

October 

NoTcmber. 

^^Nyffef^pfflTi •••■ 


9.92 
11.44 
11.32 
11.47 
11.52 
12.07 
12.85 
13.58 






ATeraoe for 1921 


13.88 
31.65 
39.60 
29.91 
32.70 
26.28 
24.26 
19.76 
18.88 
17.69 
14.81 
15.29 
16.47 
13.36 
14.65 


13.10 
27.52 
85.96 
27.81 
80.94 
24.23 
21.48 
19.23 
18.06 
16.58 
14.82 
14.88 
16.41 
18.86 
13.96 


11.43 
26.88 
86.17 
26.00 
20.58 
24.06 
21.12 
18.77 
17.72 
16.14 
18.54 
13.77 
15.35 
12.46 
18.26 


12.88 
27.25 
35.85 
27.13 
30.23 
28.86 
21.37 
18.66 
17.42 
16.17 
18.50 
13.71 
15.49 
12.28 
12.99 


11.85 
26.02 
34.84 
26.82 
29.78 
23.34 
20.89 
18.20 
17.26 
15.88 
13.47 
13.42 
15.29 
12.21 
12.70 


10.00 
24.98 
34.25 
21.12 
27.35 
23.94 
20.90 
18.49 
17.19 
15.71 
12.66 
12.40 
14.11 
10.42 
11.96 


12.41 
81.08 
87.63 
27.87 
81.59 
24.89 
28.55 
18.94 
17.28 
16.40 
18.87 
18.79 
15.21 
11.48 
18.10 


11.37 
29.88 
89.56 
22.72 
29.59 
24.89 
22.97 
19.27 
17.27 
16.50 
13.50 
18.04 
14.83 
11.04 
11.71 


8.40 
24.97 
81.00 
20.76 
25.08 
21.41 
19.24 
16.20 
14.82 
14.07 
12.11 
11.96 
18.10 
10.08 
12.18 


7.18 
22.28 
27.90 
18.62 
21.72 
18.47 
16.89 
15.15 
18.80 
12.08 
10.50 
11.10 
18.04 

8.78 
10.08 


11.24 


ATeraoB for 1920. 


27.13 


ATBtan for 1919 


85.17 


ATenyee for 1918. 


24.77 


A<veran for 1917 


28.84 


A««niM for 1919 


28.53 


AvBraoB for 1915^ 


21.16 


Avence for 1914.. 


18.25 


Avenie for 1913.. 


16.92 


XWnie for 1912..... 


15.69 


ATeraoe for 1911 


13.21 


AtWBce for 1910. 

Averace for 1909 


11.98 
14.88 


Avenjpe for 1908. 


11.58 


Averace for 1907. 


12.74 


GB1CA.QO 
COVHTBT HiDM, 

per lb. 
1920 


II 


l! 




d| 


1 


y 


^1 


1 


1 


1 


II 


January 

February 

March. 

April 


12.75 

11.25 

8.20 

7.15 

8.25 

8.50 

8.65 

9.00 

9.00 

9.00 

10.00 

10.50 


10.00 
8.60 
6.20 
5.75 
7.40 
6.90 
6.50 
6.50 
6.20 
7.00 
8.25 
8.50 


10.00 
8.40 
6.00 
5.00 
6.40 
6.90 
6.50 
6.25 
6.00 
7.00 
8.25 
8.50 


9.00 
7.40 
4.20 
3.50 
4.50 
5.00 
5.25 
5.50 
5.20 
6.00 
6.35 
7.40 


11.00 

9.25 

6.80 

5.50 

8.00 

8.10 

8.50 

8.50 

9.20 

10.50 

11.25 

10.75 


9.00 
7.75 
6.20 

5.25 
6.25 
6.50 
6.50 
7.00 
7.00 
7.75 
9.50 
10.50 


7.00 
6.50 
4.60 
4.00 
4.75 
5.00 
5.00 
5.00 
5.00 
5.00 
5.65 
6.50 


8.25 
7.00 
4.90 
4.25 
4.75 
5.00 
5.00 
5.00 
5.00 
5.00 
5.45 
5.50 


18.50 
15.50 
15.80 
16.85 
21.75 
19.70 
19.90 
20.00 
20.20 
19.50 
18.00 
17.20 


16.25 
13.00 
12.80 
12.00 
15.25 
14.80 
15.10 
17.00 
18.00 
18.60 
17.05 
16.20 


11.18 
9.46 
7.57 
6.93 


ttCy 

June. 

July. 

Anguit 

n^p^^jflpcr, 


8.73 
8.64 
8.69 
8.97 
9.17 


Ootober 

NoTCDibcr 

Oeeeniber. 


9.53 

9.98 

10.15 


ATerase for 1921 


9.35 
24.20 
32.66 
21.89 
25.74 
20.75 
19.67 
16.56 
16.89 
14.25 
12.24 
12.16 
14.17 
10.61 
12.06 


7.32 
19.27 
80.02 
18.96 
23.46 
20.17 
19.06 
16.42 
15.00 
14.06 
11.82 
11.26 
18.40 

9.86 
11.02 


7.10 
18.93 
29.96 
18.73 
28.60 
20.37 
18.96 
16.63 
15.06 
14.06 
11.82 
11.18 
18.24 

9.29 
10.79 


5.77 
17.98 
28.90 
17.48 
21.91 
19.35 
17.92 
15.64 
14.81 
13.03 
10.79 
10.02 
12.21 
8.21 
9.64 


8.05 
22.79 
35.58 
19.80 
25.28 
22.68 
19.65 
17.70 
15.60 
14.91 
12.80 
11.51 
18.66 

9.75 
10.99 


7.43 
20.60 
29.01 
19.62 
24.31 
21.86 
18.62 
16.84 
14.48 
13.12 
10.72 
10.20 
12.55 

8.90 
10.69 


5.33 
14.94 
25.99 
15.02 
20.80 
17.84 
16.13 
14.58 
18.54 
12.88 
10.02 

0.49 
11.44 

8.04 

9.66 


5.43 
18.76 
25.54 
15.12 
20.89 
17.28 
15.90 
18.08 
12.78 
11.22 
10.01 

9.86 
11.18 

7.86 
10.02 


18.57 
40.98 
72.15 
40.92 
89.43 
34.55 
21.60 
21.90 
17.18 
18.60 
16.84 
16.02 
17.92 
14.17 
14.90 


15.58 
88.97 
61.87 
26.52 
29.05 
24.84 
19.60 
19.26 
16.74 
16.01 
18.28 
12.08 
14.11 
10.09 
11.60 


9.08 


Affwan for 1920 


28.28 


ATwage for 1919 

ATwam for 191^. - . . - ^ r 


86.03 
21.89 


Amie for 1917... 


25.34 


Annae for 1918. 


21.96 


Averm for 1919- . ^ - . r - ^ - . , 


18.71 


Av«an for 1014 


16.89 


Avanm for 1919t .---- 


14.99 


AvwaoiforMll 


14.16 


Amii for 1011 


11.97 


Await for 1910 


11.87 


A««aii for 1909. . . . x 


18.87 


ATwagi for 1906. ..., . 


9.62 


Av«a«B for 1907 


11.18 
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HAY. 

Receipts and sMpmenU at Chicago during 19BU hy months. 



January. . . 
February.. 

March 

April 

May 

June 

July 

August.... 
September. 
October.... 
November. 
December.. 

ToUb. 



Hit 



ReoeiTed. 
Tods. 



17.354 
10,723 
12,177 
11,455 

9,333 
12,646 

8,231 
10,817 

8.971 
12,475 
13,274 
14,576 



142,032 



Shipped. 
Tods. 



2,266 

1,645 

2,212 

1,391 

624 

663 

203 

803 

731 

550 

445 

577 



12.110 



BALED HAY. 

CurreTit priceSy by carload lots, ai Chicago for each month during 192 L 



January... 
February . 

March 

April 

May 

June 

July. 

August — 
Beptember. 

October 

November . 
December.. 



Choice 

Timothy, 

per ton. 



23 
24 
26 
22 
22 



24 
22 
22 
22 
23 
22 



00@32 00 
00@27 00 
00@27 00 
00@27 00 
00(^23 00 
.. 23 00 
00(^27 00 
00@27 00 
00@26 00 
00@25 00 
00@25 00 
00^24 00 



No. 1 

Timothy, 

per ton. 



22 00^30 00 

23 00^25 00 

24 00@25 00 
21 00@25 00 
21 00@22 00 

22 00 
23 '66@26 00 
21 00@26 00 
21 00@24 00 
21 00@24 00 
21 00@25 00 
20 00@24 00 



No. 2 

Timothy, 

per ton. 



19 00@28 00 

19 00(^23 00 

20 00@24 00 
17 00@24 00 

17 00@21 00 

18 00@20 00 

19 00@25 00 

17 00@25 00 

20 00@21 00 

18 00@21 00 
18 00@22 00 
18 00^21 00 



No. 3 

Tmtothy. 

per ton. 



17 00^25 00 
17 00^20 00 
14 00@19 00 

14 00@19 00 

14 00^17 00 

15 omn 00 

15 00@22 00 

13 00@20 00 
17 00@18 00 
15 00@18 00 
15 00@18 00 

14 00^18 00 



Choice 
Prairie, 

per ton. 



16 00@17 00 

16 00@19 00 
18 00@19 00 

17 00(^19 00 
17 0O@il8 00 
17 00^19 00 
17 00(^20 00 
17 00@19 00 
16 00@17 50 

16 00@19 00 

17 00^19 00 
17 00@17 50 



No.l 
Prairie, 
per ton. 



14 00®15;00 

14 00<^18*00 
16 00<^18 00 
16 OOSlS 00 
16 00@17 00 
16 00^17 00 
16 00#19 00 

15 00@18 20 
15 00@16 50 

15 00@18 00 

16 50@18 00 
16 50(^17 00 



The following table exhibits the yearly range of prices fori No. 1 Timothy Hay in 
the Chicago market during the past forty years: 



1921 
1920 
1919 
1918 
1917 
1916 
1915 
1914 
1913 
1912 



20 00 
26 00 
24 00 
16 00 
15 00 @ 

13 00@ 

14 50 @ 
13 50@ 
13 00 @ 
13 00 @ 



30 00 
50 00 
44 00 
35 00 
28 50 

20 00 

21 00 

18 50 

19 50 
28 00 



1911 
1910 
1909 
1908 
1907 
1906 
1905 
1904 
1903 
1902 



15 00 
12 50 

11 00 
10 00 

12 00 
900 

10 00 

900 

10 00 

12 00 



25 00 
21 00 
17 00 

14 00 
19 00 
17 00 

12 50 

13 00 

15 00 
13 50 



1901 
1900 
1899 
1898 
1897 
1896 
1895 
1894 
1893 
1892 



12 00 @ 14 00 



10 00 

800 

7 50^ 

750@ 

800 
10 00 

950 

10 00 

11 00 



13 50 
12 00 
10 50 

900 
12 50 

14 50 

12 00 

13 50 

15 50 



1891 
1890 
1889 
1888 
1887 
1886 
1885 
1884 
1883 
1882 




16 50 

14 00 
12 00 
21 OO 

15 00 

12 00 

17 50 
17 00 
17 00 

13 00 
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AVERAGE FREIGHT RATES IN CENTS PER BUSHEL 

For the transportation of Wheat and Corn from Chicago to New York 

for a series of years. 





WHRAT 


CORN 


CALENDAR TEAB 


VbLake 
•iidC3uiftl 


FttLnkB 

ftDdBftU 


Via 
AllRaO 


Via lake 
audGbnal 


Via Lake 
andRaU 


Via 
AIlRaU 




Dom. 


Bspi 


Dom. 


Exp. 


Dom. 




Don. 


Exp. 


Dom. 


Ext». 


Dom. 


Bxpu 


1906 


•6.03 
•6.65 
•6.06 
•5.24 
•4.92 
•5.25 
•5.37 
•5.99 
•5.81 
•6.06 
•7.96 
•8.53 
12.70 
10.93 
13.77 
•10.58 


•6.03 
•6.65 
•6.05 
•5.24 
•4.92 
•5.25 
•5.37 
•5.99 
•5.31 
•6.06 
•7.96 
•8.58 
12.60 
10.40 
13.89 
•10 25 


6.68 
7.59 
7.60 

7.90 

7.57 

7.55 

7.92 

7.86 

7.54 

8.27 

9.84 

10.01 

12.70 

11.80 

15.16 

IS 43 


6.85 

7.09 

6.60 

6.49 

6.57 

5.36 

6.54 

6.86 

6.54 

7.47 

9.13 

9.81 

12.50 

11.60 

14.78 

12 M 


10.08 

9.86 

9.55 

9.45 

9.59 

9.60 

9.60 

9.60 

9.60 

10.04 

10.08 

10.08 

12.81 

14.55 

16.80 

20 OO 


7.80 

7.80 

7.80 

7.80 

7.80 

7.80 

7.80 

7.80 

7.80 

8.20 

8.22 

9.01 

11.91 

18.65 

15.90 

17.27 


•8.51 
•6.12 
•5.62 
•4.87 
•4.59 
•4.87 
•4.98 
•5.64 
•5.26 
•5.75 
•7.82 
•8.11 
® 
® 
® 
•9 88 


•5.51 

•6.12 

•5.62 

•4.87 

•4.59 

•4,87 

•4.98 

•5.64 

•5.26 

•5.75 

!7.82 

•8.11 

® 

® 

® 
•9.61 


6.06 
6.20 
6.54 
6.89 
6.27 
6.80 
6.64 
6.59 
6.29 
6.98 
8.19 
8.81 
11.43 

® 
15.15 
14 69 


5.72 
6.20 
5.79 
5.89 
5.77 
5.20 
6.07 
6.09 
5.79 
6.73 
7.94 
8.11 
11.23 

® 
14.08 
11.53 


9.41 

9.30 

8.91 

8.82 

8.95 

8.96 

8.96 

8.96 

8.06 

9.87 

9.41 

9.41 

11.96 

13.58 

15.68 

18.66 


7.28 


1907 


7.28 


1908 


7.28 


1909 


7.28 


1910 


7.28 


1911 


7.28 


1912 


7.S8 


1913 


7.28 


1914 


7.28 


1915 


7.65 


1916 


7.67 


1917 


8.41 


Sl8 


11.12 


1919 


12.74 


1920 


14.84 


1921 


16.12 



•Bxehuive of Buffalo eharges. 
®No •hipmenta. 
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ALL RAIL EASTWARD BOUND FREIGHT RATES. 

The following were the published tariff rates for freight, in carloads, on the commod' 
ities enumerated to the several points herein named, and points 

common therewith, during 1921 



VBOM CRIOAOO 

▲XD cBzoAoo iimoTioirs 

TO 

BAimUf AlTD SBABOASD CRIBa. 

>ATia IN CBim PBB 100 LBS. 







g 




98b 




or 

I 

o 



jAiniABT iBT fO S] 
CLUHTX. 



Gimin for domeatio 

Gnin products for domestic use 



■B 27th, In- 

■■■{I 
■■■{I 



Sbfvbhbbb 28ih io Dbcbmbxb SIst, In- 

CLUUVB. 



Gnun for donMstie use.. 



•ft 



GnuB products for domestic use /a 

\b 
Jaxuabt 1st to Mat l*r, IvcLiniYX. 

GnuD for export /a 

lb 

Gnin products for export fa 

<^Mat 2iii> to Sbpixmbbb 2in>, Im- 

CLCSITX. 



29.5 
©20.5 

30 
®21 



29.5 
©20.5 

30 
©21 



G^atn for export 

Grain products for export. 



■ft 
■ft 



Sbptcmbbb 3bd to Dbcbxbkb 31st, 
Ihclubivb. 

Grun f(Dr export /a 



(I 



Grain products for export /a 



40.5 
31.5 

41 
32 



36 
27 

36.5 
27.5 



40.5 
31.5 

41 
32 



37.5 
28.5 

38 
29 



30 
21 

30.5 
21.6 



37.5 
28.5 

30 
30 



36 
27 

36.5 
27.5 



40 
31 

40.5 
31.5 



36 
27 

86.5 
27.5 



41.5 
32.5 

42 
33 



37 
28 

37.5 
28.5 



41 
32 

42 
33 



38 

29 

39 
30 



30.5 
21.5 

31.5 
22.5 



41 
32 

42.5 
33.5 



38 
29 

38.5 
29.5 



43.5 
84.5 

44 

35 



39 
30 

39.5 
30.5 



42 
83 



t44 
t85 



39 
30 

f82 



31.5 
22.5 

t33.5 
t24.5 



45.5 
36.5 

46 
37 



41 
33 

41.5 
82.5 



42 
33 



t44 
t35 



39 
30 

82 



31.6 
22.6 

t38.5 

t24.5 



45.5 
36.5 

46 
37 



45.5 
36.5 

46 
37 



41 
32 

42 
33 



38 

29 

39 
30 



30.5 
21.5 

81.5 
22.6 



•— Loeal rates, apptjasg on shvmsBts not entitled to reshippinf or proportional rates. 
-ReiUpfing or ; 



yptjvag on savmsnv no« enuiiea io resnippinf or proporeonai rates. 

proporaonal rates, MoMnc on sUpments reeefrea finm oonnecti^ 
roks and conditions eovenng TVanat and HilBng and Malting in IHnsit pririle^ at Queaffo Diitriet points; also, applf- 
tng on throng billed shipments originattng at points from wnioh no throng jomt rates are in effect and not stopped in 



t— Floor. 1 cent less. 

©-*20l5 cents on shipments from lUinais and Indiana; '21 cents on shipments from IVans-MisBSBippi BiTer and Nortb- 
WB IWritoiiea. 

©^21.5 cents en shipmsnts from Trans-Missisrippi River Tenitory. 
©Effeotrre Ju]y 1st on shipments from Illinois and Incbana. 
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MONTHLY PRICES OF LIVE HOGS AND HIGHEST 

AND LOWEST PRICES OF MESS PORK AND LARD 

IN CHICAGO FOR A SERIES OF YEARS 

Monthly cash prices of Live Hogs per 100 lbs. for eleven years. 

I ■■™»   ■*■ « - I    .1 



MoMTaa. 



January.... 
Fdvuary... 

March 

April 

May 

June 

July 

August 

September. . 

October 

November. 
December... 



1921. 



$7 75 

10 85 

786 

10 75 
725 

11 75 
625 

10 25 
655 
9 
6 
9 
7 



05 
80 
20 
75 



11 75 
6 75 

11 85 
600 
9 65 
600 
9 00 
5 35 
8 25 
5 10 
8 25 



192a 



118 26 
16 00 

11 76 

15 66 

12 00 

10 35 

11 50 

16 86 
11 
15 



26 
66 



11 60 
16 66 

12 00 
16 65 

13 00 
16 86 
18 60 
18 25 
11 60 
16 25 

8 90 

14 50 
800 

10 75 



1919. 



$15 66 
18 00 
16 75 

18 15 

16 00 

19 96 

17 76 
21 16 

18 25 
21 55 

17 25 
21 60 

18 50 
28 60 
14 50 
23 50 

14 00 

20 80 
11 25 
17 20 
11 50 

15 50 
11 00 
14 65 



1918. 



$15 00 
16 96 

16 46 

17 66 

16 60 

18 16 
15 66 
18 06 
15 36 

18 30 
15 25 

17 86 
15 76 

19 40 
17 10 

20 30 

17 50 
2100 

13 50 
19 90 

14 00 

18 56 

15 00 
18 00 



1917. 



I960 

18 00 

11 16 

13 66 

12 96 

15 66 

14 65 

16 50 
14 90 
16 66 
14 10 
16 20 
14 00 
16 80 
14 60 
20 00 
16 40 

19 70 
14 86 
19 66 
16 70 
18 10 

16 20 

17 75 



1916. 



6 
8 
7 



40 

10 

40 

890 

860 

10 10 

9 10 

10 10 

980 

10 86 

880 

10 16 

900 

10 26 
8 70 

11 56 
980 

11 60 
846 

10 56 
880 

10 36 
890 

10 80 



1916. 



00 
40 
10 
26 
16 
05 
46 
90 
80 
96 
86 
96 
06 



8 16 
6 76 
806 
606 
8 60 



30 
00 
80 
76 
80 
00 



1914. 



• 7 



76 
860 
820 
890 
830 
900 
800 
895 
780 

760 
8 62>i 
790 
980 
760 
10 20 

70 

75 

76 

00 

95 
826 
660 
7 76 



7 

6 
9 
6 



1913. 



6 

7 
7 



06 
80 
80 



8 70 



8 
9 



10 
83H 



800 



9 
7 



66 

80 



886 



96 
00 
826 

9 68H 

20 

40 

16 

66 

80 

06 

16 
880 



7 




7 
9 
7 
9 
7 
9 
7 



7 
8 



30 

00 



1912. 



66 

66 
60 
67H 
16 
96 
30 
17H 
90 
8 06 

6 90 

7 80 
6 00 

8 60 



10 
00 
60 

00 

40 

20 

8 82H 

6 80 

7 86 



1911. 



7 46 

8 80 
6 66 

90 

16 

35 

66 

95 

40 

46 

66 

72« 

06 

55 

46 

95 

80 

80 

70 

90 

46 

70 

40 

60 



Prices of Mess Pork for a series of years. 



Year. 



881.. 
1882.. 



1886.. 

886.. 

1887.. 

ooo. . 

889.. 
890.. 
891.. 
892.. 
1893.. 
894.. 
895.. 
896.. 
897.. 

OtN). . 

899.. 
900.. 
901.. 
902.. 
903.. 
904.. 
905.. 
906.. 
907.. 
908.. 
909.. 
910.. 
911.. 
912.. 
913.. 
914.. 
915.. 
916.. 
917.. 
918.. 
919.. 
920.. 
921.. 



Months the 
lowest prices 
wen reached. 



Range 
for the entire 
year. 
Per Bri. 



January 

Mardi 

Sept and Oct. . 

Dooember 

Oct and Nov.. 

May 

Januarr 

Dooeniber. 

December. 

Decem b er 

December 

April 

August 

Maidi 

December. 

August 

December. .... 

October 

May and Oct.. 



12 40 
16 00 
10 20 
10 66 
800 

8 20 
1160 
12 90 

835 
750 
746 

9 25 
10 25 
10 67J 

750 
660 
7 15 
765 
785 




Months the 
highest prices 
reached. 



13 37H January. 



January 10 35 



January 

Feb. and March 

November 

S^tember 

April 

Jam 



12 60 
15 00 
10 87J 

10 60 

11 70 

13 46 
November ill 00 



luaiy. . 
)vember 



February. 

January , 

Nov. and Dee. 

October 

February 

January , 

October. 

September. . . . 
January . . . . , 

January 

October 

October 

October 

December 



10 76 

16 26 

17 00 
14 60 

16 00 

17 60 

16 60 
12 00 

18 621 
28 00 
33 50 
35 00 
22 50 

17 50 



13 62>^ 
13 00 
115 05 
121 80 
il4 57H 
12 87H 
10 86 
I 900 
12 30 
10 46 
16 00 
16 80 
18 70 

18 87H 
16 50 

16 50 

120 00 

17 76 
16 60 

125 20 
127 00 

121 60 

19 62H 

122 76 

124 60 
19 50 
129 60 

»00 
J50 60 
(^56 00 
142 00 

125 60 



September. 

October. 

May. 

May, June db July 

February. 

December. 

May. 

October. 



Prices of Lard for a series of years. 



Years 



April. 
May. 

December. 

May. 

September. 

May. 

January. 

September. 

May. 

January. 

October. 

Mardi. 

July. 

Mardi. 

February. 

October. 

July. 

February. 

July. 

September. 

July. 

February. 

April. 

July & S^tember. 

August. 

Febraary. 

Oct.t Nov.i Deo. 

November. 

February 

May and June. 

January. 

January. 



Months the 
lowest prices 
were reached. 



881.. February 
882.. March 

October. 
884.. December. 

886.. October 

May 

1887.. June and Oct. 
888.. January.. 
889.. December. 
890 . . December. 
891.. February 
892.. January, 
893.. August., 
894.. March.. 
896 . . December. 

896.. July 

897.. June 

898.. Jan. and Oct... 
899 . . May and June.. 
900.. February, 
901.. January 
902.. February, 
903.. October. 
904.. May... 
906.. January 
906.. January, 
907.. November, 
906..Fefaniary 
909.. January. . 

10.. November, 

11.. April 

12.. February, 
918.. January 



Range 
for the entire 

year. 
Per 100 Lbs. 



9 20 
10 05 



Months the 
highest prices 
were readied. 



914.. 
916.. 
916.. 



918. 
919.. 
920.. 
921.. 



917.. January. 




July. 

October. 

May. 

February. 

Feb. and April. 

SeptenU)er> 



August 

July 

February . . . . 



January 
February 
December 
Nov. and Dec 



October. 

January. 

ApriL 

September. 

December. 

March. 

September. 

Mardi. 

January. 

Septeoiber. 

May. 
77HJ<uinaxy. 

October. 

September. 

September. 

September. 

February. 

August. 

November. 

February. 

O ctober . 

November. 

March. 
10 67H January. 

October. 
U 87H|Ju]y. 

November. 

Febraaiy. 

November. 

November. 

November 

June. 

January. 

January. 



LAKE COMMERCE IN CHICAGO 



FOR THE YEAR 1921 



(Compiled by Niels Juul, Collector of Customs.) 



Receipts and Shipments. 

Tonnage op Vessels Arrived. 

Tonnage op Vessels Cleared. 

Tonnage op the DISTRICT op Chicago. 

Grain Shipments — Coastwise, in Transit and Export. 

Exports by Lake, prom the Port op Chicago. 

In Transit Shipments. 

Vessels Reported Lost. 

Vessels Built. 



The foDowing fUtamcnt ihows the datei of the opening of navigatioii at tha Stiutt of Mtdriiuw for m BDmbtt of 
TIm UMt elanoM lor Buffdo in 1921 wu on Deeembcr 15th. 



1850 May 3 

1857 May 1 

1858 ^ 6 

1860 April 4 

1800 April 18 

1801 April 25 

1888 April 18 

1808 April 17 

1804 April 23 

1805 April 81 

1800 April 29 

1887 April 23 

1808 April 19 

1809 April 83 

1870 April 18 

ion April 8 

1872 Anfl28 

1878 Mir 1 

1874 April 29 

1875 April 28 

1870 April 28 

1877 April 20 



1878 Mar. 14 

1879 April 28 

1880 April 6 

1881 Mif 4 

1882 Apnl 5 

1883 April 28 

1884 April 28 

1885 Mur 

1880 i^21 

1887 April 23 

1888 Mur 4 

1889 Apnl 8 

1890 April 8 

1801 April 20 

1892 April 7 

1893 April 15 

1894 Mtf.18 

1895 April 9 

1890 Aprill7 

1897 April 9 

1896 Mw.28 

1899 April 80 



1900 April 18 

1001 .^15 

1902 Mar. 27 

1903 Mar. 24 

1904 April 29 

1905 April 18 

1900 April 10 

1907 April 4 

1908 April 24 

1909 April 14 

1910 April 12 

1911 April 18 

1912 April 29 

1918 April 17 

1914 April 20 

1915 April 14 

1910 April 17 

1917 April 22 

1918 April 7 

1919 April 10 

1920. April 15 

1921 April 4 
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ARRIVALS OF VESSELS IN THE *CHICAGO DISTRICT 
^unoing the number and tnnnage by montht dunng 1961. 





^S^SS. 
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To™^ 








To.m.«. 
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23S 
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701,013 
.032,9«1 
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ii 
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711 
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18.0U 


















1,Z16.SU 








TVwmhfT 


Tout 
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CLEARANCES OF VESSELS IN THE •CHICAGO DISTRICT 
Shomnt the nvmier and tonnat* by montht during 19tl. 




No;-- 


Tndt 


— N^ 


■oUie 
Tnd. 


ToUl. 
No. 1 -nnnn 




1 

IH 


118,1S2 

i:o;8.igi 

1,071^ 

6^M^ 






M 

330 
470 

SIO 

S4 














i 


    *1,»21 ' 

II 

1I0|778 




































d3J?;;.*.v.v.;::::::::::;::: 


7 ,»4* 


ToW 


3,4M 


7.231.J70 




l.031,3W 


3.708 


a^sM.Tzs 



Arrivals and Clearances iw the •Chicago District for 39 Years 
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Ho^ 1 V«<1 
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8:078 
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5,4»a,«S7 
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«■ ChioiB, Uiiilii(ui City, Wavkctu, Qtir ind iDdmu Hubor. 
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EXPORTS BT LAKE 

JVom thi port nf OMeago during 19B1. 
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IN TRANSIT SHIPMENTS— 1921. 



COUUODITIES 


QnutilT 















ud gUppad »t tta pcdi oT CI 



EO ud South Oiitwo (w * 



R of CA&G<ffi8 noBTid 
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VESSELS LOST 

Owned at Chicato, IMt 



Kame. 



Nat 

Ton- 
uge. 


VahM. 


Ingnr- 
•nee. 


liTM 


NOM 









Ronuffki* 



VESSELS BUILT. 

Vessels of over 100 registered net tons built at the port of Chicago 

during the year 19S1 



VaAauStf 


Uc 


NAME OF VEKHKT, 


BflgMtend 
Lflogth 


RflSialcnd 
Biwdth 


Riopstoral 
Dqith 


QroH 
Tonnase 


Net 

Toniiace 






None 












T.AKE COMMERCE OF CHICAGO, 1921 

RECEIPTS 



COMMODITIES 



Cod,lMid. 

Coelnft.. 

"IrmOn... 

Shit 

Sopr. 



Bare. 

ramed.... 
TJndMBfied. 



Tons 

Tons 

Tone 

Tons 

M Feet. .... 

Tons 

Tone 

Busheb 

Buehels..... 
Tons 



Chioigo 
Rhrer 



378.624 



74.040 

17.527 

1.513 



190.000 
433.765 
263.474 



Cehunet 
River 



187.414 

376.437 

2.981.387 



450.130 
"26.376' 



Total 



566.038 

376.437 

2.981.887 

74.040 

17.627 

1.513 

450,180 

190.000 

433.765 

289.850 



*Tfais it esdoore of 2,360,832 tons leoeiTed at Gary and 678,925 tons reeaved at Indiana Harbor. 

SHIPMENTS 



COMMODITIES 



Wheat 

Oani 

Qftts 

Bjre. 

f^ney. 

ut». maaofiMtured. 

P^iron 

Biodar twine 



Bushels.. 
Bushels.. 
Bushels.. 
Bushels.. 
Bushels.. 
Tons.... 
Tons.... 
Tons.... 
Tons.... 



Chieago 
Rivtf 



11,374.829 

88.993.738 

11.607.678 

817.461 

77,728 



15.042 
203.580 



Calumet 
River 



15.632.560 

39.385.241 

7.705.488 

1.439.388 



4.469 
3.540 



39.100 



Total 



27.007.389 

78.378.979 

19.313.166 

2.256.849 

77.728 

4.469 

3,540 

16.042 

242,680 



24)23.800 bairds of paoline and 1,027,000 barreta of oil were shipped from Indiana Harbor, Ind. 

THE NUMBER OF VESSBIJ3 WHICH ENTERED AND CLEARED AT THE PORT OF CHICAGO DURING 

THE TEAR 1921, AND THEIR REGISTERED NET TONNAGE 



ENTERED 


CLEARED 




Number 


Renterad 
NetToonage 




Number 


Redatered 
Net Tonnage 


CUsaco RiTcr.. ...... 

CUnmet River 


2,540 
610 


2,961,815 
2,532,640 


Chieaco River 

Oifainwt River 

Total 


2.547 
636 


3.118.982 
2.702.999 


Total 


3,150 


5.484,455 


3.203 


5.821.981 









SHIPMENTS OF GRAIN AND FLOUR BY LAKE. 

From Chicago since 1870 



TuUli^iicelS70: 3,597,4(ie,D00buihiiliotGniii; ftB.TTfi.OOObunlial 
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SraPMENTS OF GRAIN AND FLOUR, EASTBOUND, 
BY HAIL. 

From Chicago since 1870 



<tt 00 00 00 00 1 OO 

no 00 00 00 00 I 00 

00 00 00 00 00 00 

00 OO 00 00 00 t DO 

00 DO 1 00 00 00 3 DO 

00 DO 1 DO 00 OO a DO 

00 DO I 00 00 00 1 DO 

OO DO DO 00 00 I DO 

00 DO m 00 00 1 DO 

00 DO DO 00 00 1 DO 

00 DO 00 00 00 1 DO 

00 DO OO 00 00 I DO 

00 DO OO 00 00 1 DO 

00 DO DO DO 00 M 

00 DO DO 00 00 1 DO 

00 DO OO 00 00 I DO 

00 DO 00 00 00 DO 

00 DO 00 00 00 DO 

00 DO 00 00 00 DO 

00 00 DO 00 00 1 DO 

00 00 00 00 00 DO 

00 OO 00 00 00 1 DO 

00 OO OO 00 00 DO 

00 00 00 00 00 DO 

00 DO 00 00 00 DO 

no DO 00 00 00 DO 

00 OO DO DO 00 DO 

00 DO 00 00 00 DO 

00 DO 00 00 00 DO 

00 DO DO 00 00 DO 

00 DO 00 00 00 DO 

00 DO OD 00 00 DO 

00 DO 00 00 OO DO 

00 OO DO 00 00 DO 

00 DO 00 00 00 DO 

00 OO DO 00 00 DO 

00 DO 00 00 00 DO 

00 DO DO 00 00 DO 

00 DO 00 00 00 DO 

00 DO 00 DO 00 DO 

OD DO DO 00 00 DO 

00 DO 00 DO 00 DO 

00 DO 00 00 to 00 

00 DO 00 DO 00 DO 

00 DO DO OO 00 DO 

00 DO DO 00 00 DO 

00 DO DO DO 00 DO 

00 DO DO 00 00 DO 

00 DO DO DO 00 DO 

DO OO DO OO 00 DO 

OO DO DO 00 ■» 00 



K ISTO: 4,lU,0I7,ODa bu 



GENERAL STATISTICAL STATEMENTS 

OF THE 

UNITED STATES 



GRAIN CROPS OF THE UNITED STATES 

AND OF THE WORLD 



LIVE STOCK ON FARMS 



STATEMENTS OF EXPORTS 



VISIBLE SUPPLY OF GRAIN 



TARIFF DUTIES, HARVEST TIME OF THE WORLD. 
FOREIGN WEIGHTS AND MEASURES. ETC. 
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•EXPORTS OF DOMESTIC FLOUR AND GRAIN 

From the United SUUet monthly for two years. 
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280,101.000 


12g,0M,000 


3.311.000 


M.8iWI00 









19iO 
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3.131.000 

iffiffll 

1.107.000 

!« 
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13 
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OO 
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781,000 

Iffiffi 

!.8M,0Q0 
3.041,000 
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SiSffl 












































Doamlw 






19,853.000 


218,1H,000 


17361,000 


12,877.000 


57,070.000 








Tkrr wben toUlM 


t™th^Sil?!' 


from monthl 


reiKirta of th 
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UNITED STATES TARIFF DUTIES 

The tariff duties upon cereals and farm products to he computed on all imports into 

the United States from, and after. May 27, 1921. 



Wheat flour 

Wheat 

Corn 

Oats 

Rye 

Barley 

Barley malt 

Buckwheat 

Beans 

Peas, dried, per bushel 

Peas, split, per 60 lbs 

Potatoes, sweet, per bushel, 60 lbs 

All other, per bushel, 60 lbs 

Flaxseed or Linseed, 56 lbs 

Rice, cleaned, per lb , 

Hops, per lb 

Butter and substitutes, per lb 

EggK, per dos 

Hay, per ton 

Meats— aU kinds 

Meat extracts, game, poultry — dutiable. 



Tariff Rates 



20 per cent ad valarem 

35 cents per bu. 

15 cents per bu. 

6 cents per bu. 

free 

15 cents i)er bu. 
25 cents per bu. 

Free 

2 cents per lb. 
10 cents pw bu. 
20 cents per bu. 
25 cents per bu. 
25 cents per bu. 
30 cents per bu. 

2 cents per lb. 

16 cents per lb. 
6 cents per lb. 

Free 
S2 per ton. 
25 per cent sd valorem 
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RECEIPTS OF GRAIN AND FLOUR AT PROXnXENT 

WESTERN GRAIN CENTERS FOR THE 

LAST FIVE YEARS 
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>D8.1tUI00 


U,t43.(IOa 




881778,000 


W«7,000 
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CROPS OF THE UNITED STATES, 1921. 



(At «MlniaM4 br tb« UoiMd Etutca Africultnnl Dsputmant.) 



Naw Buuii*iiirc. . 
VannoBt 

RbodaUuHl.:!: 

Coutwitiout 

N»w Yiwk.. 

FraHvlnaia 

DdUi^r.. 

Hu^od 

W<MVir(iDi^:i! 
North CuoHiuL. 
■oaUiCualiDk... 

n^S.'.'.'.'.'.'.'.'.'. 

Obfo 

Noith DftkoM. . . 
Booth Dakota — 
Nabnika 

KvitiulrT. , .,. ,. 

A^buu .,,...,. 
HiHi^plil 

OUahwsa 

^Si:::::: 

N«w Muioo 

0t«h...;;;;!;;:; 

N«nda 

Waahincton 

CaJKraia: '.'.'.'.'.'. 

Totate— 1021. . 

1920.. 
1919. . 

i9in. . 



Ii.»3.000 

42,sas,Ma 
i4.»»/)oa 



i2s,H4.n)xi 

iMO'.IXK) 
210,000 
M,M» 



:i.ooa 

47!ooa 
mIooo 



1,S11,I0UW0 



uaajnjoao 

t,tK,tXl,OIX) 
1.RM.7VSJI00 

1,M(I.««U)00 



UtSMMOO 
837,117,000 



.,i».TUMa 

l.TTUTUOO 



iMaMixm 
M10.1UMI 



.-.IMMO 



CROPS OF THE UNITED STATES, 1921. 

(A* wtimktMl br th« Uniud 8uua Acrioulturil Deptrtmeat.} 





SniM Wbut. 


Oxvt. 




A«of. 


T<M 


I>r«l»- 


ToUl 


Acrewt. 


Yitid 


Fnd«. 


ToUl 




11.000 


Bu.h 


Bu.l»dL 

187,000 


DoUn 
S27,000 


Acts. 

00 
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i 

00 

i 

00 

i 

X 

00 
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00 

:: 
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I 00 
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00 
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00 
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00 

00 

00 
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00 

00 

00 


DoUvt. 




1 
1 

i 

a 

1 

3C 

K 

V, 

33 
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S 

! 

H 


B 

H 

J 
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H.U 


126.000 


158.000 
































U::a.:::::: 


31.000 
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S91.000 
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mwi 


























































































4|000 
176,000 
40,000 
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2.190,000 
1H,000 
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S,S27,000 
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205,000 
1S,000 


io:j 

11 


a 00 
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J3 00 

1 00 
00 

73 00 
34 00 

2 00 
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a^:;::;;:; 








S.???:;i; 
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'Si 






K 










w„u,i^,i.v.:::: 














ToUl*~lS2 ... 
IB20... 

91 ::: 
91 ;:: 

s::. 


18,T0«,D0O 
21.127,000 
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Sgffi 

2II,7H,00O 
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M 

JlS,4ft4.ITl 
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41,828.000 

io:sje:ooo 

41 .319,000 

ttsM.000 
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if 






«0,737Jtt 
'.IHSUDfia 


32I,540M0 
508311.000 

Ua.<l28,O00 

SSS8 

ITMOajMt 



CROPS OF THE UNITED STATES, 1921. 



W aitliBklad bx th* DslMd SUtM AcrimilMnI DaiMrUuni.) 





Biiui. 
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418.000 






«,000 






















E,0D0 
ElloOO 

iJicno 
lolooo 

11,000 


1 .0 

1 fi 

1 .5 
1 .0 

IVO 

io:o 


ItlJWO 


N»wYdri[ 


118,000 


21,0 


jjiajjoo 


I,M7,000 




WW 


21 S 


286,000 


174.0OO 


*tjxo 


^3^^^:::: 


r 


g:S 


K 


80.000 












?Ji5S 






































li 
1 

lomIooo 
i,otojx» 

WTO 


il 

loio 

Is 
ii 


4 no 

!! ffi 

■00 

IS no 

IT 100 

13 no 

wo 


'1 ' 

ii 

JJ 



8Moa 

ssa 

iSffi 

582,000 

s 

181,000 

'^5oo 


■!;! 

3 
At 

1.2 

o'o 

l\ 

a'.o 


1 — TOO 

3 WO 

3 no 

4 no 

10 no 

uo 
3 100 
1 wo 

»D 

wo 


MMOO 






•1M 


^^^ 


Hs^ii; 


1,028,000 
771,000 


fSSS-.::::::: 


































« 


nio 


fflffi 


.ass 


»!doo 


u'.o 

Hi 


1 

3it!ooa 

1JBS.000 




^£hom» 


2MA0O 




MUMO 

i 

J 


1 


■ass 
*■« 

OtSMO 

twno 

187 JMO 
3,TStJNn 

IS 


730,000 

S 

ifi.sssjMo 




"St^^ 


ISUMO 
»»J0O 
















ajKO 


8.3 


1*0,000 










21.000 


U.2 


lu.ooo 




Hi^:;;::: 


















ToUh— 


M 


: 

U. 

1 

1 

S: 


M 


uil^jm 


00 

& 

00 

1 


r, 
1 

11. e 

in 


S 

00 
00 

s 

i 


4o,uoAn 


::: 


1 


::; 






^ 



CROPS OF THE UNITED STATES, 1921. 




CROPS OF THE UNITED STATES, 1921. 

(A* srtiiDstad by ths UoiUd SUtM A^tioultunl Daputm*at.) 
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CROPS OF THE UNITED STATES, 1921. 

■d br dM UoiUd BtotM AcrtonHtnl DapautsuDt.} 



E2£P0RTS OF DOMESTIC FLOUR AND GRAIN FROM 
THE UNITED STATES FOR A SERIES OF YEARS. 



♦HORSES AND MULES ON FARMS AND RANCHES 

Number of antMob, and thtir m/w January I, tOMi 

(A( MtiauUd bT Uia Cnltad SUtaa Daputnunt ol Aariiultun) 




•CATTLE ON FARMS AND RANCHES 

Number of aninuitt, and their vaiiu, January 1, 19tt 

» Unittd BtMM D«p*rtmuit of Acrioultun.) 




4M.oaa 

111.000 

vnaK 
m.ooa 

MM.OOO 

VMW 
IMSJWO 

717.000 
l.tll.000 

M7.D00 

i^ioajno 
\finaaa 



ujmjm 
njMMa 

11,731^)00 



ntiltkBlMaBdmolligmnwai 



1JM,7«7.000 
1JIU1.MO.O0O 

UMJll.DOa 
lJ(UJ4t00O 



i,ns.unjim ,. _ 

tn.ntMa' tejmjan 



•SHEEP AND HOGS ON FARMS AND RANCHES 

Niumbtr of ammoU, and lluir Kttiu, Janmary 1, 19tS 

(A> wttiDitil by U« Unttod StoUi Dvutmanl of A^waltmn] 



D< UiB lUD ud 191> ScOTB wu mida to eoBtma lo tb 
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WINTER AND SPRING WHEAT 

SUUemeni of the area under ctdtivation in the United States and the production for 
a series of years. 



U97. 
U06. 
U09. 
1900. 
1901. 
1902. 
1908. 
1904. 
1905. 
1906. 
1907. 
1906. 
1909. 
1910. 
1911. 
1913. 
1913. 
1914. 
1916. 
1916. 
1917. 
1918. 
1919. 
1920. 
1921. 



Wi 



Wbiat. 



22,925,628 
26,744.846 
36.857.592 
36,385.807 
80,839.701 
36.581.436 
82.510.610 

^O.ODO.BD9 

39.884.018 
39,599.961 
36,132,000 
30340,000 
88.880,000 
29,427,000 
39.163.000 
36.571,000 
31,699,000 
86,008,000 
41.306,000 
34,709,000 
37.257,000 
37.130,000 
50.494.000 
40.016,000 
42,702,000 



Pkoduoi. 



807.966.570 
863,492.033 
391.706,339 
860/05,409 
456.884.501 
411,766,666 
899367,250 
882,985346 
438.462334 
492388.004 
409.442.000 
437306,000 
446366.000 
464.044,000 
430.656,000 
399319.000 
523361,000 
684,99a000 
678.947.000 
480353,000 
412.901.000 
565,099,000 
760,677.000 
610.597.000 
587.032.000 



Smdm Wn4T. 



16389.443 
18310.430 

19,284384 
16360,486 
19355313 
17.630.998 
16.964,457 
17,309.030 
17.990361 
17,705366 
17,079.000 
17,306,000 
18,393.000 
19,n8.000 
3a881.000 
19.243,000 
18,485,000 
17333,000 
19,161,000 
17.607.000 
17,832.000 
22,051,000 
25.200,000 
21,127,000 
19.706,000 



Pkoduet. 



3S3;180306 
393356,678 
355397314 
1721304396 
389,635,717 
366374343 
237,954365 
319.464,171 
364316.655 
343373366 
334,645,000 
336.964.000 
290333,000 
331399,000 
190,682300 
330348,000 
239319.000 
206387,000 
851354.000 
155.765,000 
233.754300 
856339.000 
207.602.000 
222.430,000 
207.861.000 



Tofeil 



S9365366 
44.0S5378 
34303316 
4S;496365 
49396314 
46.303.434 
49.464367 
44,074375 
47354,079 
47305339 
46.311.000 
47357300 
46,783300 
49305,000 
49,543.000 
45314300 
50,184.000 
53341.000 
6a469.000 
52316.000 
45,099.000 
59.181.000 
75.694,000 
61,143,000 
62.408,000 



Totel 
PMdiut 



580l149,U8 
675,148,706 
547308348 
633.339305 
746,460316 
6703633Q6 
687331385 
553399317 
093379,480 
735360370 
834367300 
664373.000 
737,189,000 
695,443,000 
631388,000 
730,367,000 
7633801000 
891317,000 
1,035301300 
636318300 
636,655300 
931.438300 
968379,000 
838,027.000 
794,893,000 



GRAIN ON FARMS IN THE UNITED STATES 







On 


March 


75/, for a 


series o 


/ years. 








WHEAT 


CORN 


OATS 


BARLEY 


Yflw 


FttCent 
dCnp 


Bobeli 


PwCttt 
of Crop 


Bndicb 


F»Cent 
ofCroD 


BuriMli 


Per Cent 
of Crop 


Bvh^ 


1921.... 


26.4 


207.591,000 


48.6 


1372397.000 


45.2 


689,566,000 


34.6 


69,836,000 


1920.... 


17.6 


164.624.000 


37.5 


1.070.677,000 


34.0 


418.983,000 


22.8 


36348,000 


1919.... 


14.0 


128.703,000 


34.2 


856,2fl9,000 


38.4 


590331,000 


31.9 


81,746.000 


1918.... 


16.9 


107.745.000 


40.9 


1,253.290.000 


37.6 


599,208,000 


21.0 


44,419,000 


1917.... 


15.8 


100,65a000 


30.5 


782,303.000 


31.5 


894.211,000 


18.3 


33,344.000 


1916.... 


23.8 


244,448.000 


37.3 


1,116359,000 


38.6 


598,148,000 


85.5 


58301300 


1915.... 


17.2 


152.903.000 


34.1 


910,894,000 


83.2 


379,369,000 


32.0 


42389300 


1914.... 


19.9 


151,795.000 


35.4 


866,352.000 


37.4 


419,481,000 


84.6 


44.186.000 


1913.... 


21.4 


156,482,000 


41.8 


1.289,000.000 


42.6 


604316,000 


37.6 


62,383,000 


1913.... 


19.6 


122,025,000 


84.9 


884.000.000 


31.4 


289,988,000 


15.5 


34,760.000 


1911.... 


25.6 


162,705,000 


40.4 


1.165.378.000 


37.3 


442,665.000 


19.8 


33,498300 


1910.... 


33.5 


160,314,000 


38.3 


977361.000 


36.3 


365.432.000 


34.3 


41.330.000 


1909.... 


31.6 


143.692.000 


89.3 


1,047,763,000 


34.6 


278.847.000 







GRAIN ON FARMS IN THE UNITED STATES 

at the end of the crop y ear for a ••rie« of years. 



By Crops 


WHEAT, BUSHEI5 


CORN, BUBUELS 


OATS, BUSHELS 


BARLEY, BUSHEI^ 


Years endbg 
Julylst 


Years ending 
NoTember 1st 


Years ending 
August 1st 


Years ending 
August 1st 


1921 

1920 

1919 


54.435,000 
47.620.000 
19,261.000 
8.283.000 
15311.000 
74.736,000 
28,972,000 
32336,000 
90.000,000 
78.000,000 
92,000.000 
88,000.000 


281.472,000 

139,906,000 

69.835.000 

118.400.000 

34.745,000 

87.906,000 

96,009.000 

80,046.000 

137,972.000 

64.764.000 

132,000,000 

119.056,000 


161.199.000 
56,128.000 
93.045.000 
81.424,000 
47,834.000 

113.728,000 
55.607.000 
62.467.000 

103.900.000 
34.872.000 
64.342,000 
68,249,000 


14399,000 

4,490.000 

11.897,000 


1918 

1917 


4310,000 
3.775.000 


1916 

1915 

1914 


10.982,000 
6,636,000 
7.609.000 


1913 


11.252.000 


1913 


2391,000 


1911 

1910 


5.763.000 
7.533,000 



Ul 



VISIBLE SUPPLY OF WHEAT, CORN AND OATS 



•From Februaty 3rd, 1613. ud til Msy 5th, lfll7, thiaautemen 

OBljr. CuuxUkD cnui held in the UBiUd Sui«a in "---' '" 

From Mky Sth, 1917 to July 2Dd, Ifl2I, itm. _ 

**Fioin July 2ik1, 1021. CuiidiBD Wheal and Oats held in 
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VISIBLE SUPPLY OF GRAIN IN 1920. 

SfaUm«nt of the wetUj stocks of grain in reiularly atUkariied varehouses at prominttl 

grain eeniers of the United Slates, east of Ike Rocky MoutUaim; indtHni Ike 

quantities afloat on tkt Great Lakes and Ike Brie Canal, presenting the VitUte 

Supply of Grain in the United Slates. 
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VISIBLE SUPPLY OF GRAIN IN 1921 

Slatament of the weekly stocks of grain in regularly aulhorited warehouses at prominent grain 

centers of the United States, east of the Rocky Mountains; including the quantities 

afloat on the Great Lakes and the Erie Canal, presenting the 

Visible Supply of Grain in the United Stales. 



2 CaDOdian Whcai 
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♦VISIBLE SUPPLY OF GRAIN. 

Statement of the stocks of grain on the first of each month in regularly aulhorised 
warehouses at prominent grain centers of the United States, east of the Rocky 
Mountains; including the quantities afloat on the Great Lakes and the Erie 
Canal, presenting the Visible Supply of Grain in the United States with reference 
to ultimate destination. 



4i* 



19SL 





Wheat, 
Bu. 


Con, 
Bu. 


Oats, 
Bu. 




Wbeat. 
Bu. 


Com. 
Bu. 


Bu. 


January 


43.063,000 
34,212,000 
28.159.000 
18.463.000 
13.418.000 
9.234.000 


5,409.000 
14.297.000 
22.333.000 
32.896,000 
23.018,000 
15.108.000 


32.194,000 
33.632,000 
34.142.000 
33.903.000 
30.740.000 
28.426.000 


July 


8.061.000 
24.658.000 
34.660.000 
52.795.000 
54.333.000 
47.763,000 


24,304.000 
14.584.000 
10,050/N)0 
11,765,000 
18,935.000 
15.518.000 


84.4O1J00O 


Febniary 


• **** • • • « 

August 


37^(t2j000 


Mur^li 


Biqitember 

October 

November 

December 


88.799.000 


April 


66.843.000 


May 


69.917.0QO 


June 


69.198.000 



IQSO. 





WheM. 
Bu. 


Com, 
Bu. 


C^ta, 
Bu. 




Wheat. 
Bu. 


CotB, 
BoT 


9s^ 

Bu. 


January 


75.363,000 
60.359.000 
50,875.000 
44.787.000 
42.784.000 
37.101.000 


2.921.000 
3,575.000 
4.951.000 
5.669.000 
5.035.000 
2.740.000 


13,060.000 

11.550.000 

10,401.000 

8.534.000 

6.813,000 

8.642.000 


July 

August 

September 

October 

November 

December 


19.799.000 
17.487.000 
19.354.000 
27.391.000 
35,500.000 
43.149.000 


4,364,000 
6,152,000 
2.898.000 
7.587.000 
10.085.000 
5.634,000 


3,628/100 


February 

March 


3,786,000 
8.149.000 


April 


27,602,000 


May 


34,414,000 


June 


33.961.000 



1919. 





Wheat. 
Bu. 


Corn, 
Bu. 


(his, 
Bu. 




Wheat. 
Bu. 


Com, 
Bu7 


OatB. 
Bu. 


JAfiiiftrv . 


119.711,000 

130,613.000 

118,219,000 

92.546.000 

49.502.000 

23.702.000 


2,415.000 
5.549.000 
4.488.000 
2.514.000 
4.245,000 
2.600.000 


84.828.000 
80,505,000 
27,666,000 


Juhr 


8.681.000 
20.903.000 
56328.000 
81,683.000 
96,352.000 
89.742.000 


4,088,000 
2.461,000 
966,000 
2.050.000 
1.484.000 
1.477.000 


18,004.000 


Febniaiy 

March 


Aiunut 


20.481.000 


SeDtember 


19.411.000 


April 


22,882.000 October 

21.507.000 Norembtf 


20.260,000 


Uw 


19,196.000 


June 


15.827.000 


1 December 


16.922,000 









1918. 










Wheat, 
Bu. 


Com. 
Bu. 


Oata. 
Bu. 




Wheat, 
Bu. 


Com, 
Bu. 


Bu. 


Jimujiry 


17.552.000 
13.869.000 
9.739,000 
5,381,000 
2.194.000 
1,146.000 


3.155.000 

4.623.000 

8.939.000 

19,016.000 

]6,n].000 

13.038.000 


16,916.000 
13.879.000 
13.947.000 
J8.098.000 
20.724.000 
20,822.000 


July 


785.000 

17.155.000 

48,821.000 

90,623,000 

122.604,000 

121.561,000 


n.487.000 
9,466.000 
5,232,000 
5,51].000 
4.733,000 
2.611.000 


13.227.000 


February 

March 


August 

September 

October 

November 

December 


7.867.000 
19.309.000 


April 


26,157,000 


May 


22;0Sa000 


June 


29,148.000 



*1917. 





Wheat. 
Bu. 


Com. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Corn. 
Bu. 


Oatg. 
Bu. 


January 

February .... 

March 

April 


59,581,000 
48.781,000 
44.916.000 
80,817,000 
25,75(t.0Q0 
28,696.000 


6,838.000 

10,671.000 

12.081,()0» 

11,974,000 

7,178,000 

8.620,000 


48.823.000 
42,675.000 
96.740,000 
34,191,000 
28.023.000 
17.454.000 


July 

August..... 
September. 
October.... 
November. 
December.. 


14,200,000 

6,890.000 

^068,000 

7.789,000 

14,008,000 

21,031,000 


8,277.000 
3.458,000 
2,471.000 
1,136,000 
1.877,000 
1,038.000 


9.741.000 

8.866,000 

7,277,000 

14.166.000 

17,468.000 

18.606,000 


May 

Jun9 ,,,^ TT ,r-- 





1916. 





Wheat. 
Bu. 


Ooro. 
Bu. 


Oats. 
Bu. 




Wheat. 
Bu. 


Corn. 
Bu. 


Oato. 
Bu. 


January 


67,311,000 
68,458.000 
63.553.000 
67,387.000 
48,864.000 
44.463.000 


8.910.000 
14.778,000 
84.606.000 
27.607.000 
81.004,000 
14.506,000 


21,081,000 
80,176.000 
80,266.000 
17,898.000 
18,096.000 
16.102.000 


July 


48,683.000 
40,880.000 
54,660,000 
57,418,000 
60,470.000 
68,086,000 


6.870,000 
5.167.000 
3,830,000 
5,098,000 
8.861,000 
8.677,000 


18,458.000 


February 

March..:. 


August 

September .. 

October 

NoTember... 
December... 


8.587,000 
87,601,000 


April 

May 


88,866,000 
45,680,000 


June 


47,467*000 



■"From February 3rd, 1912. tmtil May 5th, 1917 this statement shows the amount of Amtrioan grain 
only. Canadian grain held in the United States in Bond vhu not indudsd. 

From May 5th. 1017 to July 2nd, 1921, stocks of WhwU %ndvd» Canadian Whmt, 
**FTom July 2nd, 1921, Canadian grain held in the United States is w>t indudtd. 
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WHEAT CROPS OF THE WORLD, 1919-1921 

As reported by the United States Department of Agrictdture. 



COUNTRY 



NOBTB AmuGi 

United Statai 

Caowb. 

Mcadoo 



ToUJ. 

SOUTB AmBUCA 



Aneatine.. 

ChST 

Urucuay... 



Total. 



EUSOPB 



BckniDi. ••••••• 

Bn^UB 

GMoliO'SlonJEia. 



FIoIumL. 
Ttwam.. 



Hnasvy. 

Italy 

Lonmbiinr. 

NetberianaB... . , 

Norway , 

Polaiid. .••••... 

FortugkL , 

VUmmCPnpet). 
Roumania 



Sweden. 

SwUwflaiid 

JufO-SlaTia 

United KincdMn.. 



Total. 



Britkhlndb 

Cypnn 

JapaneM Elnipire.. 



RiMbCABatie). 
TnrkiQy. 



Total. 



AflIC4. 



(Fwadk) 

UnioD of SoirthAfrioa.. . . 

Total 

AumAiAiu. 

Aaibalia 

Vewjmhad. 

Told. 

Qnad Total 



kftngfi 190»-1913 



686.691,000 

197,119,000 

9,995,000 



893305,000 



157,347.000 

20.316,000 

7;tl4.000 



(b) 
(b) 



184.977,000 



61,076.000 
14,588.000 
43.725,000 



(b) 
(b) 

(b) 



(b) 

(b) 
(b) 
(b) 



4,916,000 

129,000 

317,254.000 

152,119,000 

7.200,000 

156.523,000 

183.260.000 

615,000 

4,976,000 

307,000 

23,343,000 

8.683,000 

522.794.000 

86,679,000 

14,775,000 

130,446,000 

7,907,000 

3,314.000 



61,481,000 



1.806,104,000 



350,736,000 
2.286,000 
30,318.000 
16,000.000 
84.139,000 
35,000,000 



518,479.000 



33,071,000 
34.000.000 



6,063.000 
4.620.000 



n.754.000 



84.943.000 
7.885.000 



92.828.000 



3,573.947.000 



1919 



968.279.000 

193.260.000 

14.289.000 



1.175.778.000 



171.591.000 

21,591.000 

6390.000 



200.072.000 



5.114,000 

9395.000 

34,028.000 

16.369.000 

5.923.000 

306.000 

187.094.000 

79,701,000 

9,693.000 



169,769.000 



6.015.000 

1,071.000 
22.156,000 

(») 

(») 
66.060300 



1»,2 



»350.000 

9309.000 

3,524,000 

50,956.000 

09.324.000 



878.757.000 



280.485,000 
1361,000 
39,706,000 
(a) 

(a) 



322.062.000 



25359.000 

80.187,000 

16,891,000 

7349,000 

8338.000 



87.774,000 



75.638.000 
6368,000 



82306,000 



2.746.689,000 



1920 



833.027,000 

263,189.000 

14.951.000 



1.111.167.000 



214,143,000 

21.591.000 

5.948300 



241.682.000 



5.424,000 

10375,000 

39.705,000 

26,362,000 

6,945,000 

272.000 

236.929.000 

82,868.000 

12.194.000 

38,294.000 

141387.000 

449.000 

5,766,000 

999,000 

22.741,000 

7,140.000 

(a) 
70350.000 

(a) 
138.606.000 
10,545,000 

3384,000 
64.710,000 
56,834,000 



982319,000 



377,888.000 
3,000,000 
28,288.000 
(a) 
(a) 
(a) 



409,176,000 



8361.000 

31,711,000 

21.999,000 

5,225,000 

5.488,000 



72.984,000 



45.976.000 
4.560.000 



50,536,000 



2.867.864.000 



*1921 



794393,000 
(•) 
(») 



794.893.000 



169.756,000 

25.180300 

7.768,000 



202,704,000 



6.462.000 

11.623.000 

42,510.000 

40,673.000 

(a) 

280,000 

322,767,000 

97.861,000 

11,170,000 

47.087,000 

188,126.000 

661,000 

8.686.000 

941,000 

35376,000 

(») 

(a) 

76,977,000 

(a) 

143,205.000 

12,566.000 

3374,000 

(a) 

09,784,000 



1,120372.000 



250.469,000 

(») 
27,874.000 

(a) 
(a) 



278.343.000 



41,480,000 

37,011,000 

17,466,000 

8,818,000 

8,113,000 



112388,000 



144,191.000 
6,872.000 



151,063.000 



*2,660368,000 



(ah- No offidal •tatartioi. 



(b>-OUl botmdariet. 



-Not oomplete. 
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CORN CROPS OF THE WORLD, 1919-1921 

As reported by the United States Department of Agriculture, 



COUNTRY 



Avcngn 1909-1018 



1919 



1930 



*1921 



NoBiH AimiCA 
United States 

O B " ff^*-i 

Meixoo 



Total. 



Ar^entise. 



South AmaicA 



Chm 
Urogoay 

Total. 



Awtna.. 



EuBora 



Croatia SbTonia.. 

Bulgaria. 

(^Mho-Slovakia. . 

France 

Hongaiy. 

Italy. 



Portugal 

Roumania 

Ruflflia (IVoper) 

Northern Caucaaia.. 

Serbia. 

^jain. 

Switaerland 

Jugo-ShiTia 



Total. 



Aau 

British India 

Japan 

Pmlippine Islands. 



Total. 



Algeria. 
Tunia. 



ArucA 



Egypt. 

F^tjnch Morocco 

Union of South Africa. 



Total. 



AUBTBALABU 

Anstrafia 

New Zealand. 



Total 

GSrand Total. 



3,7QM34.000 

18,178.000 

164,657.000 



2,891.109,000 



174JS02,000 
1,390.000 
6,027,000 



(a) 
(a) 



181,919.000 



14,536,000 

9,111.000 

24.873,000 

28,219,000 



(a) 

<•> 

^» 
(a) 

(a) 



22,229,000 

168.081,000 

100,349,000 

15,000.000 

100,620,000 

56,571,000 

13.651,000 

28,128.000 

26,548.000 



607,916.000 



87.240.000 
3,637,000 
7,446,000 



08,323,000 



461.000 



64,220,000 
'26,498.666' 



91,179,000 



10,264.000 
493.000 



10.757.000 



3381,368,000 



2.811,302,000 
16,940,000 
(b) 



3,308,684,000 
14,885,000 

(b) 



2,828,242,000 



240,144,000 
1.702.000 
6,574,000 



3,222,919,000 



258,690,000 
1,702,000 
2,784,000 



248.420,000 



2.115.000 



368,176,000 



2.122,000 



39,412.000 

448,000 

10,113,000 



85,846,000 
6,495.000 
137.412,000 
(b) 
(b) 
(b) 

25,555.000 

287.000 

64.753.000 



34,427,000 

0,648.000 
15,267.000 
50.156,000 
89,299,000 

(b) 
92,962.000 

(b) 

(b) 

(b) 

27,608,000 

280,000 

85,656,000 



372.436,000 



71,288,000 
(b) 
13.095.000 



84.383,000 



236.000 
257.000 

63.977.000 
3.114.000 

41,422,000 



109,006,000 



6.013,000 
415.000 



7.328,000 



3.649.815.000 



407.400.000 



98,760.000 
(b) 
16.978.000 



116.738,000 



254.000 

19.000 

70^(69,000 

3.436.000 

43.916.000 



118494.000 



6,764.000 
406.000 



7.170.000 



4.134,697.000 



8,080.872.000 
14.220.000 
(b) 



280.433.000 
13)5.000 
Cb) 



232.228.000 



2.456.000 



34,385.000 
10,501.000 
12.202,000 
27.141.000 
94,481.000 
(b) 
99,036,000 

Cb) 
0» 

28.048.000 
218.000 
(b) 



(b) 
(b) 
18.108,000 



358,000 
315.000 
(b) 

3,726.000 
43.820.000 



439.000 



(a) — Old boundariea. 



(bh- No official atatistica. 



-Not complete. 



OAT CROPS OF THE WORLD, 1919-1921 

At rtporltd by Iht UniUd Slaitt Deparlmeia of Afitnlttire, 
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RYE CROPS OF THE WORLD, 1909-1921 

Ai reported by Ike UnU*d Slates Department of AtrUvtture. 



Cotmmi 


iSnff, 


itig 


lam 


lUl 


v^^."^.'-r". 


70.000 


71.4*3,000 

.D.M7,000 




■^.u 
















17.061,000 


SS.000W 


n,TM/no 
{•) 




SomiJaauo. 


















0.) 
lb) 


1.004.000 
112.TUMa 

■ass 

22.875^00 
8JIM.00O 


■193,000 
».O3J,0OO 

00 
00 

00 

00 

■'» 

1,875,000 
1.) 


•102,000 
<«) 




A»». .■"-" 


























ii 

fb) 
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fbi 
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B740OO 
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1.7MJ1»8,000 


•S38.74J,000 


■S«,895.000 









BARLEY CROPS OF THE WORLD, 1909-1921 

Ai reported by the United States Department of AtrieuHure. 




WEEKLY EXPORTS OF WHEAT FROM 
VARIOUS COUNTRIES 

At Reputed by Gto. J. S. BroomkaU, Lmrpaol, Btittani, for the Year IHl 
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WEEKLY EXPORTS OF CORN FROM 
VARIOUS COUNTRIES 

As Relied by Geo, /. S. Broomhall, Liverpool, England, for the Year 1921 



Zvaixuy. 



Hanlt. 



April. 



May. 

Jane. 



July. 



Anguat. . . . 
ScfiteDiber. 
Oetober.V.! 



November. 



Decciiiber. 



1 

8 
15 
22 
29 

5 
12 
19 
26 

5 
12 
19 
26 

2 

9 
16 
23 
30 

7 
14 
21 
28 

4 
11 
18 
25 

2 

9 
16 
23 
30 

6 
13 
20 
27 

1 

10 
17 
24 

1 

8 
15 
22 
29 

6 
12 
19 
26 

3 
10 
17 
24 
31 



Total, 1921. 



North AmericB, 
Bu. 



283.000 
460,000 
246,000 
1,253,000 
795,000 
1.663,000 
1,126,000 
1355,000 
1,898.000 
3.602.000 
2,458,000 
2.867.000 
3,100,000 
2,035,000 
1.231,000 
1.639,000 
651.000 
2,344.000 
1.909,000 
1,498.000 
1,963.000 
2.463.000 
2.103.000 
1.938,000 
2.406.000 
1318.000 
1.644,000 
2.321.000 
2,722,000 
3.189,000 
2.660.000 
2.965.000 
1.207.000 
2.331,000 
2.685.000 
1.684,000 
2.471.000 
4,250.000 
3.875.000 
1,473.000 
4,241.000 
2,772.000 
2,192,000 
1,681,000 
1356.000 
1.630.000 
2.124,000 
1,571,000 
2.640.000 
1,559,000 
2,680,000 
1.679,000 
2.504,000 



109.609,000 



Argentine, 
Bu. 



2392,000 

3.071,000 

1,924.000 

1,960.000 

2320,000 

1,001,000 

1306,000 

1,085,000 

1300,000 

935,000 

452.000 

660.000 

739.000 

366.000 

274.000 

363,000 

363.000 

570.000 

874.000 

2.261.000 

2,494.000 

801.000 

1.054,000 

1.178.000 

2393.000 

3.145.000 

4.261.000 

4,789.000 

4.626.000 

3.741,000 

4,890,000 

6311.000 

5.435.000 

3,098,000 

2,641,000 

2,175,000 

6358.000 

2318.000 

1.112,000 

1.694,000 

3,403.000 

2.403.000 

1.990,000 

1381.000 

1,441.000 

1.712.000 

1313,000 

2.829.000 

1.270.000 

2.485.000 

2.075.000 

1.022.000 

2,187,000 



116331,000 



Afriea, 
Bu. 



150,000 
200.000 



240.000 
350.000 
390.000 
400.000 
120.000 
200.000 
325.000 
144.000 
210.000 



2.729.000 



Danube, 
Bu. 



340.000 
451,000 
221.000 
178,000 

77,000 
289,000 
297.000 
225,000 

68,000 



2.146,000 



Total for Week, 
Bu. 



2.675,000 
3,531.000 
2,170,000 
3,213,000 
3,615,000 
2,664,000 
2,332,000 
3,090.000 
3398.000 
4337.000 
2,910.000 
3327.000 
3.839.000 
2,401.000 
1305,000 
2,002,000 
1.014.000 
2.914.000 
2.783.000 
3.759,000 
4.457,000 
3,264,000 
3.157.000 
3.116.000 
4.799.000 
4.963,000 
5.905.000 
7.110,000 
7.348.000 
6,930.000 
7350,000 
9,476.000 
6.642.000 
5.429.000 
5.226,000 
3.859.000 
8.829.000 
6,768,000 
4,987.000 
3.167.000 
7.644.000 
5.265.000 
4.182.000 
3,262,000 
3376.000 
4,143.000 
4.548.000 
4,978.000 
4.107,000 
4.533,000 
5377.000 
3,070.000 
4,969.000 



230.815.000 



ANNUAL AVERAGE WHEAT PRICES IN ENGLAND, 
YEARLY SINCE 1259 

The accompan^fini tabulation of wheat pricet in En[lan4 ii compitai by the 
Bureau of Crop Ettimates. The fitures represent cents per bushel, the eritinol qno- 
lotions Mvini been reduced to eguivaitnt American units. 
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HARVEST TIME OF THE WORLD 

The following shows the month of the Wheat harvest in the Wheat 
growing sections of the world: 

January Australia, New Zealand and Chili. 

February and March. . . Bast India, Upper Egypt. 

April Lower Bgypt, Syria, Cyprus, Persia, Asia Minor, 

India, Mexico and Cuba. 

May Algeria, Central Asia, China, Japan, Morocco, Texas 

and Florida. 

June Turkey, Greece, Italy, Spain, Portugal, South of 

France, California, Louisiana, Mississippi, Alabama, 
Georgia, Carolinas, Tennessee, Virginia, Kentucky, 
Kansas, Arkansas, Utah, Missouri 

July Roumania, Bulgaria, Austro-Hungary, South of 

Russia, Germany, Switserland, Prance, South of 
England, Oregon, Nebraska, Minnesota, Wisconsin, 
Colorado, Washington, Iowa, Illinois, Indiana, 
Michigan, Ohio, New York, New England and 
Upper Canada. 

August Belgium, Holland, Great Britain, Denmark, Poland, 

Lower Canada, Columbia, Manitoba, North and 
South Dakota. 

September and October. Scotland, Sweden, Norway and North of Russia. 

November Peru, South Africa and Argentina. 

December Burmah and Argentina. 



CORN HARVEST TIME 

January New South Wales. 

March and ApriL Argentina. 

September and October.All European countries. 

October The crop of the United States is harvested principally 

in this month. 
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FOREIGN WEIGHTS AND MEASURES 

(ronlihtd by (k« Boud'a i^ttM taniv^ oncnqMndaat, lb. Omci* J. B.IBnMmluIL Nkw ol th« 
Baral StatMMd ScxMgr). 

UNITED KINGDOM 

In tlM U^tod mBcdom th« qtutMr sonqxim uncoia otbon lb* loUowioa OoonatloDal Vitfitoi — 
WlHt ud Con from tb« AtluUo >ad Qiill porti of AmtriB*. (ram Aq^stlitt, I iwlnllt 



WhMt Iniis PhISs eowt ol C. B. A 
CaUIanUn ud Onion Bklhr 



llHkSaa 

BlMkB«ftuulA«iiff... 



Ulbnrr «« 

WO 

480 

n DuUio, SOO IbLi lU othm lOt 

MS 

UO 

if. 390 lb«.: on UkA Lu* 3»uul3SS 



•It lUppad boiD Poti 4S0 Ibt. 

ENGLAND 



Tba tcim biuhaL uisd coIloqidiJlj, *«1m VMtly ueordiof to loMlltv, Irom S3 llw. to ISO Ita. 

Tho Board d( Anicullun T«koiia  bui^ d wbaot u SQual to 00 lis., of bttriajr aqul to M Hm^ 

Dt oata oqiul to SO Iba. 
A Mflh or comb onully repwanti 4 biubflU. 
A auk of Booi coDUiai 280 lb*. 

SCOTLAND AND IRELAND 

k boll or bole i> tuatl to 4 WinobHtsi buihdi. In Glucow  boU mmMnta UO U*. of wbwt. MO 

IbL com and pcu. 320 lb(. b*t]*r. SM lb*. osU. 
A W«7 in «qiu] to G quartan, a L^it to 10 quartan. 

Soma of tba priocipa] iralchta and maaioiaa in uaa tn ths tnlu tnd* ol otbac w wiB trtw mN>— 

THE METRIC SYSTEM 



WaioBn. — A kUonniiinia (or kUo) U equal to 3 lb*. 3 « 
A quintal ClOOliilai} ii aqual to 330.4622 Ibt. avolrdi., — 
A Pnaab tonne (10 quintal! or 1000 ktloa) ii aqual to 3304.033 lb*. a*a(rdniMl«. 



T MvAavma. — A haotoUtu ia aqual to 3.837 WInohaetai bnabaU; 3.838 Imparial boabata. 
irm Maaauu. — A haetan b cqaal to 2.4T10S EncUah atatuta aoraa. 
Maucaa. — A meter li equal to 1 yard S.3T01I inabta. 
kUomstar ia aqual to 1,093 yarda, 1 foot, 10.11 ineliaa. 



RUSSIA 

A pood li «qual to Sfl.113 Ibi. a*oitdupola. 

A tabetTart ia •qoa) to B.TT ImpaiUI buibali or S.OS Wlnohaatar bnabala. 

A diMlaUiM ia eqoal to 3.0097 aorea. 

A TKBt ii aqtul to 0.083 ol an EoiHih mlla. 
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FOREIGN WEIGHTS AND MEASURES-CONTINUED 

AUSTRIA-HUNGARY 

A }oeb li equal to 1.432 MTM. Adoiibtoo«Btii«riieqiialtOAqiiliitelS90.i61bi. 



DENMARK 

A Tonde (dvygoods) ii eqiiAl to S^86 Imperial bvahfllt or 8.94788 Wlnehaotor boihila. 
A Pimd It equal to 1.102 Iba. avoirdaDoia. 
A Tondekaad ia equal to 1^ 



GRBBCB 
Ab oeqne ia equal to 3.84 Iba aTofadupola. A mna la equal to 3.8000 Iba. aToiidupoia. 

EGYPT 

A flonuneraial oke at Alexandria b equal to 3.8052 DM. aToiidupoia. 

A eantar ia equal to 00.06 Iba. aroirdupoia. 

Ib Cairo aa ardeb of wbea*. bariey or eom la equal to 4.02 Imperial buihela oi 8.07876 WiaehMter 



CHINA 
A eattj It equal to 1.88 Iba. aroifdupoia. A pioul ia equal to 188H Iba. aroirdupoia. 

JAPAN 



A ebo la equal to 2.4607 

A koku la equal to 6.1104 ^nnebtattr bwbelt or 4.0680 Imperial buabala. 

A kwam-me la equal to 8.2817 Iba. aToiidupoia. 



LIST OF MEMBERS 



OF THE 



BOARD OF TRADE 



OF THE 



CITY OF CHICAGO 



MARCH 18. 1922 
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LEGISLATIVE ACT TO INCORPORATE 



THE 



BOARD OF Trade, Chicago 



B0 it €nacUd by th$ PeopU of thi StaU of Illinois, represented in the 
General Assemblyt 

Section 1. That the persons now composing the Board of Trade ^n^te 
of the City of Chicago, are hereby created a body politic and cor- 
porate, under the name and style of the "Board op Tradb op thb 
City op Chicago," and by that name may sue and be sued, implead 
and be impleaded, receive and hold property and effects, real and per- 
sonal, by gift, devise or purchase, and dispose of the same by sale, 
lease, or otherwise (said property so hdd not to exceed at any time^-^^*^ 
the sum of two hundred thousand dollars) ; may have a common seal, SmI"'^' 
and alter the same from time to time; and make such Rules, Re^-powerto 
lations and By-Laws from time to. time as they may think proper or ^J^jJyJjJ^* 
necessary for the government of the corporation hereby created, not MadBy-Lawa. 
contrary to the laws of the land. 

Sbc. 2. That the Rules, Regulations and By-Laws of the said SSfSutimr' 
existing Board of Trade shall be the Rules and By-Laws of the cor- i^By-Lftws 
poration hereby created, until the same shall be regularly repealed untSl duly 
or altered; and that the present officers of said Association, known ^^^^^'s^ 
as the "Board of Trade of the City of Chicago," shall be the officers 
of the corporation hereby created, until their respective offices shall 
regularly expire or be vacated, or until the election of new officers 
according to the provisions hereof. 

Sbc. 3. The officers shall consist of a President, one or moreOfficen. 
Vice-Presidents, and such other officers as may be determined upon 
by the Rules, Regulations, or By-Laws of said corporation. All of 
said officers shall respectively hold their offices for the length of time 
fixed upon by the Rules and Regulations of said corporation hereby 
created, and until their successors are elected and qualified. 

Sbc 4« The said corporation is hereby authorized to ^tablish R«1<mk «. 
such Rules, Regulations and By-Laws for the management of their widBy-Laws. 
business, and the mode in which it shall be transacted, as they may 
think i>roper. 

Sbc. 5. The time and manner of holding elections and ii^aking Mi^er of 
appointments of such officers as are not elected, shall be established iiootioot 
by the Rules, Regulations and By-Laws of said corporation. 
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Sbc. 6. Said corporation shall have the right to admit or expel 
Buch persooB as they may see fit, in manner to be prescribed by the 
Rtdes, Regulations and By-Laws thereof. 

Sbc. 7. Said corporation may constitute and appoint Committees 
of Reference and Arbitration, and Committees of Appeals, who shall 
be governed by such rules and regulations as may be prescribed in the 
Rules, Regulations or By-Laws for the settlement of such matters 
of difference as may be voluntarily submitted for arbitration by 
members of the Association, or by other persons not members 
thereof; the acting chairman of either of said committees, when 
sitting as arbitrators, may administer oaths to the parties and wit- 
nesses, and issue subpoenas and attachments, compelling the attend- 
ance of witnesses, the same as justices of the peace, and in like manner 
directed to any constable to execute. 

Sbc 8. When any submission shall have been made in writing, 
and a final award shall have been rendered, and no appeal taken 
within the time fixed by the Rules or By-Laws, then, on filing such 
award and submission with the Clerk of the Circuit Court, an execu- 
tion may issue upon such award as if it were a judgment rendered 
in the Circuit Court, and such award shall thenceforth have the force 
and effect of such a judgment, and shall be entered upon the judgment 
docket of said court. 

Sbc. 0. It shall be lawful for said corporation, when they shall 
think proper, to receive and require of and from their officers, whether 
elected or appointed, good and sufficient bonds for the faithful dis- 
charge of their duties and trusts; and the President or Secretary is 
hereby authorized to administer such oaths of office as may be pre- 
scribe in the By-Laws or Rules of said corporation. Said bonds 
shall be made payable and conditioned as prescribed by the Rules or 
By-Laws of said corporation, and may be sued and the moneys col- 
lected and held for the use of the party injured, or such other use as 
may be determined upon by said corporation. 

Sbc 10. Said corporation shall have power to appoint one or 
more persons, as they may see fit, to examine, measure, weigh, gauge, 
or inspect flour, grain, provisions, liquor, lumber, or any other articles 
of produce or traffic commonly dealt in by the members of said cor- 
poration; and the certificate of such person or inspector as to the 
quality or quantity of any such article, or their brand or mark upon 
it, or upon any package containing such article, shall be evidence 
between buyer and seller of the quantity, grade or quality of the 
same, and shall be binding upon the members of said corporation, or 
others interested, and requiring or assenting to the employment of 
such weighers, measurers, gaugers, or inspectors; nothing herein 
contained, however, shall compel the employment, by any one, of 
any such appointee. 

Sbc 11. Said corporation may inflict fines upon any of its mem- 
bers, and collect the same, for breach of its Rules, Regulations, or 
By-Laws; but no fine shall exceed five dollars. Such fines may be 
collected by action of debt, before a justice of the peace, in the name 
of the corporation. 



Sbc. 12. Said corporation shall have no power or authority toff a^ ^s ^fa i 
do or carry on any business excepting such as is usual in the manage- i^^^*"** 
mfint of boards of trade or chambers of commerce, or as provided in 
the foregoing sections of this bill. 

WM. R. MORRISON, 
Sp€ak9r of tkt House of RepnsoiUaiivoi, 

JOHN WOOD, 

Sf0akgr of the Senate. 
Approved February 18. 1859: 

WM. H. BISSELL. 
X7NITED STATES OP AMERICA, ) 

STATB OF ILLINOIS. \^' 

I, O. M. Hatch, Secretary of State of the State of Illinois, doovtiflcata. 
hereby certify that the foregoing is a true copy of an -enrolled law 
now on file in my office. 

In witness whereof, I have hereunto set my hand and 
[•BAL.] affixed the great Seal of State, at the city of Springfield, this 
seventh day of March, a. d. 18S9. 

O. M. HATCH. 
Secretary of State, 



RULES AND BY-LAWS 



OF THE 



Board of Trade of the City of Chicago 



IN FORCE MARCH 25. 1922 



OBJECTS. 



The objects of the Association are: To maintain a Commercial PnM&bla. 
Bzchange; to promote uniformity in the customs and usages of mer- 
chants; to inculcate principles of justice and equity in trade; to facili- 
tate the speedy adjustment of business disputes; to acquire and to 
disseminate valuable commercial and economic information; and^ 
gmmraUy, to secure to its members the benefits of co-operation in the 
furtherance of their legitimate pursuits. 

In accordance with the franchises conferred by its Charter, and 
to accomplish the objects sought by the Association in its organisa- 
tion, 

Tbb Board or Tsadb ov thb Citt ov Chicago has adopted, for 
its direction and government, the following Rules and By-Laws: 



GENERAL RULES. 



RULE I. 

GOVBRNMBNT AND BLBCTIONS. 

GtmnimMit Sbction 1. The government of the Board of Trade of the City of 

AflMdatSoB. Chicago, and the control and noanagement of its Real Estate (indoding 
all of the authority and power heretofore vested in the Board of Real 

How Twtad. Estate Managers), are hereby vested in a President, two ^^ce-Presi- 
dents, and fifteen Directors, who, including the President and Vioe- 

§|lJ2^i^ Presidents, shall be known as the Board of Directors, all of whom 

QuftUflefttioiu. shall have been members of the Association for at least one year next 
preceding their election. The President, one Vice-President, and 
five Directors shall be elected annually. The President shall hold 

Term of offloo. his office for the term of one year, or until his successor is elected and 
qualified; the Vice-Presidents, in like manner, shall hold their offices 
for the term of two years, and the Directors, in like manner, for the 
term of three years. Ten members of the Board of Directors shall 

Quonim. constitute a quorum for the transaction of business, but a less number 

may adjourn from time to time, to any fixed date preceding the next 
regular meeting of said Board. 

^on^^^ ot Sbc. 2. There shaU also be elected by the members of the Asso- 

and A|>peAli. dation a Committee of Arbitration and a Committee of Appeals, con- 
sisting of ten members each, who shall hold their respective offices for 

T«m of offloo. the period of two years. Five members of each committee shall be 

QoalifloatioDi. elected annually. The qualifications for election to either of these 
committees shall be the same as for the office of Director. No person 
shall, at the same time, be a member of both committees. 

•lolrtiaa. ^^^' ^* '^^ annual election for all elective officers not otherwise 

provided for, shall be held in the Exchange Hall on the first Monday 
after the second day of January in each year, between the hours of 
ten o'clock A. M. and two o'clock P. M., and all voting shall be by 

m!i?of flSkial ^^ Australian BaUot. The official term of all officers shaU commence 

urm. on the Monday succeeding their election. 

Roquiroments Sbc. 4. For President and Vice-Presidents, a majority of all the 

o on 00 n. ^^^^ ^^^ tihaH be necessary to a choice; but for all other elective 
officers a plurality shall elect. 

Fofluio to Sbc. 6. In case of failure to elect any officer voted for on the first 

trial, another election, in like manner, shall be held on the succeeding 

Sfey**"* day, and if there shall again be a failure to elect, then, upon a third 
trial, held in like manner, on the day following, a plurality shall elect. 

ggtawjB Sbc. 6. If from any cause an election of officers is not had at the 

▼ooonotoo. regular annual election, or in case of the death, resignation or removal 
of the President, either of the Vice-Presidents, Directors or members 
of either of the Committees of Arbitration or Appeals, it shall be in 
the power of the Association to fill such vacancies for the remainder 

Noiioo, bow of the official term at any regular or special election thereafter; pro- 

pabliihod. viiUd, notice of said special election shall have been annnuncfd on 
'Change at least three dasrs immediately preceding such dectioa. 

10 
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No ballot shall be counted for Directors at any election of Directors B«Ilott at 
which does not contain as many names of the regularly nominated 
candidates as there are directors to be elected at that election; and no 
ballot shall be counted for members of the Committee of Arbitration 
which does not contain as many names of the regularly nominated 
candidates as there are members of the Committee of Arbitration to 
be elected at that election; and no ballot shall be counted for members 
of the Committee of Appeals which does not contain as many names 
of the regularly nominated candidates as there are members of the 
Committee of Appeals to be elected at that election. It shall be the 
duty of the Secretary to have this portion of the Rules printed on all 
ballots used at any such election. 

Sbc. 7. It shall be the duty of the President, prior to any election TaOon of 
to be held by the Association, to appoint or cause to be appointed a*'*^^'^ 
sufficient number of tellers, who shall have charge of the ballot boxes Datita. 
and poll lists of the Association, and who shall receive consecutively, 
and place the same in the ballot .box, all ballots of members who shall 
be in good and regular standing, who shall have paid all dues and 
assessments. They shall keep a record of all members voting, and 
opposite each name shall place the number of the ballot deposited by 
said member. Three of the tellers shall constitute a quorum for Qtmmm, 
receiving and recording the votes. No ballot box shall be opened, 
nor shall any votes be counted, except in the presence of at least four 
of their number. They shall make all returns in writing to the Presi- Batona in 
dent of the Association, duly signed by at least four of their number, ^^^^'^ 
and the Secretary shall preserve all the ballots for the period of at PraaervBtioD 
least one month, for further examination, if the same shall be ordered ^ "^^^'^ 
by the Board of Directors, to verify the correctness of the returns of 
said tellers. 

Sbc. 8. In the hearing or trial of any case or controversy before §^^^f^^^ 
the Board of Directors, or before any committee of the Association, Diraeton or 
no Director and no member of any such committee shall serve or act S ISSSSt oM 
in such hearing or trial who has any financial interest or concern in 
the result of such hearing or trial, or who shall be a business partner 
of any party thus interested. 

RULE II. 

DUTIBS OF THB PRBSIDBNT. 

Sbction 1. It shall be the duty of the President to act as general ^^||^^ 
executive officer of the Association and of the Board of Directors, 
respectively; to preside at all meetings of either of these bodies, and to S^s^offi^ 
direct the proceedings of each in accordance with the Rules, By-Laws 
and Rules of Order governing the same; he shall have power to callTooallapaeU] 
■pedal meetings of the Board of Directors and of the Association; and "^'*^"^* 
upon the written request of twenty-five members, he shall call special 
meetings of the Association, which shall be done by causing notice of 2^||^ ^ ^ 
the same to be publicly announced on 'Change; provided, such request 
shall state the object for which such meeting is to be called, and is 
made at least three business days preceding the said meeting. 

Sbc. 2. It shall be the duty of the President to preserve order and To praaarra 
proper business decorum in the Exchange and other rooms of the^*^* 
Association, and in the corridors, haUs, entrances and other parts of 
the building of the Association; and, in case any member, or other 
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PjniJiy for person, shall beeuilty of any disorderly, boisterous or offensive conduct 
~^^^ in or about the Exchange or other rooms of the Association, or in or about 
the corridors, halls, entrances or other parts of the building of the Associ- 
ation, he shall be for that offense suspended from admission to the 
Exchange rooms of the Association for such time as may be determined 
by the Resident, subject, however, to appeal to the Board of Directors; 
but pending such appeal the suspension shall not be enforced. 
Power to fill Sbc. 3. It shall be the duty of the President to temporarily fill 

JJ**"^" •"*<! any vacancy which may occur m any appointive office of the Asso- 
«oma^tMs. ciation, and to appoint all committees whose appointment is not 
otherwise provided for. 

RULE III. 

VICB-PRBSIDBNTS — DUTIB8. 

Fint and Sbction 1. The Vice-President serving upon the last year of his 

^SSSSJi^ official term shall be the first Vice-President, and the Vice-President 

serving upon the first year of his official term shall be the second 
R««pMtiT« Vice-President. It shall be the duty of the Vice-Presidents, respec- 
dutiM. tively, in this order, to perform the duties of President, in case of his 

absence or disability. 

RULE IV. 

POWBRS AND DUTXB8 OF THB BOARD OF DIRBCTORS. 

BnnncMMul Sbction 1. All the business and financial concerns of the Asso- 

fioAndal ciation shall be managed and conducted (in accordance with « the 

g^Jl^^^lJ*^ Charter, Rules, Regtdations and By-Laws of the Association} by or 

under the direction of the Board of Directors. 
AppoiBimmt Sbc. 2. The Board of Directors shall, on the Tuesday succeeding 

ofoffiMnuid each annual election, or as soon thereafter as may be practicable 
emidoya*. appoint a Secretary, an Assistant Secretary, a Treasurer and such 
Inspectors, Gangers, Weighers, Measurers, and other officers, clerks, 
assistants and emplojres as they may consider necessary for the pur- 
poses of the Association, and they may establish such regulations for 
the direction and government of such appointees as they may think 
CompenaatioB proper; and may fSc their compensation, and determine b]r whom the 
^^^gg**"*^ same shall be paid. The term of office of all such appointees shall 
^fSmitii conunence on the Tuesday succeeding their appointment, or at such 
•ppointad other time as the Board of Directors may designate, and shall oon- 
effioert. tinue for one year, or until their successors are appointed and assume 

Appoliitmenti their duties; but all such appointments shall be revocable at the will 
rcToeabl*. and pleasure of said Board. 

The Board of Directors is empowered to retire (whenever in its 
judgment such retirement is warranted) any employe over sixty years 
of age, who has been for twenty-five years or more in the employ of 
this Association; and the annual retirement compensation during the 
life-time of such employe after he is so retired shall be one-tenth of 
the total compensation received by him for services rendered during 
the five years immediately preceding such retirement, but under no 
circumstances shall the amount exceed eighteen hundred dollars per 
year; this annual compensation to be payable in twelve equal monthly 
installments. The obligation to pay such compensation during the 
life-time of the retired employe after he shall have been retired b^ any 
Board of Directors shall be a continuing obligation of the Association 
and binding on future Boards of Directors; and it shall be the duty 
of the Board of Directors to provide by assessment for funds necessary 
to care for all such obligations. 

Sbc. 3. The Board of Directors shall require of all appointees an 

0»«b of offloe. oath to well and faithfully pof orm all and singular the duties of their 

offices, and tnay at its discrttion r^quit* a good and sufficient bond to 

secure such performance. 

BtftUd Sbc. 4. The Board of Directors shall hold stated meetinss ervry 

ggJ^JJ^' Tuesday, except when Tuesday shall fall upon a legal holiday, n 

which case the meeting for that day may be omitted. 
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Sbc. 5. The Board of Directors shall cause to be axinounced onAnnoixn<»- 

no&t of 

'Change all appointments of public concern which they shall make, appomtmenta 
and all revocations of the same; and at every annual meeting they^^^^^^~ 
shall make a full report of receipts and expenditures, properly clas- 
sified, and an exhibit of the financial affairs, property and general con- ^S^^j^ISF^ 
dition of the Association. They shall, previous to the aimual meeting apendSozw. 
of the Association, assess on each of the members of the Association Ammtmrnu. 
an amount which, in their judgment, will be sufiBdent, in the aggre- 
gate, to meet all estimated expenditures of the Association for the 
ensuing fiscal year, and they shall, at the annual meeting, report to 
the Association the pro rata amount so assessed. 

Sbc. 6. The Board of Directors shall provide suitable and con-^^<><"i^ 
venient Bxchange and other necessary rooms and offices for the pur- 
pose of the Association, and they shall cause the same to be kept in 
a comfortable, neat and orderly condition. They shall on all business 
days cause the Exchange Hall to be open, set apart and devoted to 
the purposes of a general exchange during the hours for regular trad- 
ing, as provided by Section 1 of Rule XVI. They shall have power 
to make such Rules and Regulations as they may deem necessary in Pom to 
regard to the use of the Exchange rooms, and the other rooms, offices, ofroomi!"* 
corridors, halls, entrances and other parts of the building of the Asso- 
ciation, and to enforce the same by such penalties as they may prescribe. 

Sbc. 7. When any member of this Association has been duly con- 2S^S!J^ 
victed of failure to comply with the terms of any business obligation, *"**""^**"* 
or with the award of any Committee of Arbitration or Committee of 
Appeals, made in conformity with the rules and regulations of this 
Association, he shall be suspended from all privileges of the Board of 
Trade of the City of Chicago until all his outstanding obligations to 
members of the said Board of Trade shall have been settled, when he 
may, upon application to the Board of Directors, and upon stating Biinaut*- 
onder oath tiiat he has settled all such outstanding obligations, be'"^*^^ 
reinstated. Notice of all applications for reinstatement shall be posted AppliMtioDs 
upon a properly designated bulletin in the Exchange Hall for at least ^^^Iff'*'^^ 
fifteen (15) days prior to the hearing of such application by the Board 
of Directors. 

Such reinstatement shall be a bar to any further discipline by the A bar to 
Board of Directors of the said Board of Trade on account of claims jj ^^ ^"*" 
against such member maturing prior to his reinstatement. 

Sbc. 8. Any member of the Association who shall be interested or DvJiacIn 
a ssociated in business with, or who shall act as the representative of, ^^^ 
or who shall knowingly execute any order or orders for the account of 
any organisation, firm or individual engaged in the business of dealing 
in differences on the fluctuations in the market price of any commod- 
ity or corporate stock— without a bona fide purchase and sale of the 
article for an actual delivery; or who shall be a member of, or shall, 
in his own behalf, or as agent, directly or indirectly make, execute, or 
give any orders for a trade or transaction in or ujxm any bucketshop 
or any so-called ex chang e, wherein is conducted or permitted the busi- 
ness aforesaid, or who shall knowingly accept, either directly or in- 
directly, from any member of anf so-called exchange, wherein is 
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conducted or permitted the business aforesaid, any orders for trades 
or transactions to be executed in the Exchange Hall of this Associa- 
tion, shall be deemed guilty of unmercantile conduct,which renders him 
unworthy to be a member of the Association; and upon complaint to 
and conviction thereof by the Board of Directors, he shall be expelled 
from membership in the Association. Any member who shall, directly 
or indirectly, become or continue a member of, or in his own behalf or 
as agent make any trade upon, or otherwise contribute to the main- 
tenance of, or accept any orders to be executed upon the Exchange of 
this Association from any member of a market or exchange in the city 
of Chicago permitting tiie distribution of its quotations covering the 
commodities dealt in upon the Exchange of this Association, without 
imposing and enforcing prohibitions upon the use of such quotations 
in bucketshops, such as are imposed by this Association upon its qoo- 
Ptnalty. tations, shall, upon complaint to, and conviction thereof by the Boaxd 

of Directors, be expelled from membership in this Association. 
Orden^nst b« All orders received by any member of this Association, firm or cor- 
open market, poration doing business upon the Board of Trade of the City of Chicago* 
to buy or sell for future delivery any of the articles or commodities 
dealt in upon the floor of the Exchaz^e (except when in exchange for 
cash property) must be executed in th$ op€n marktt in the Exchange 
Hall during the hours of regular trading, and under no circumstances 
shall any member, firm or corporation assume to have executed any 
of such orders or any portion thereof by taking the trades, or any por- 
tion of any of them, for their own account, either directly or indirectly, 
in their own name or that of an employe, broker or other member of 
the Association. Any member convicted of violation of this rule by 
the Board of Directors shall be expelled. 

When any member, or any firm of which a member of this Associa- 
tion is a member, or any corporation of which a member is an officer^ 
whether acting as principal or as agent, shall either directly or tn- 
Tha sending of directly make or execute, or cause or permit to be forwarded for exe- 
ottt^eex? ^ cution, upon any exchange or board of trade located outside of the 
toSSI?"' ^^*y ^^ Chicago, an order for a so-called "put" or "call," or for any 
oSf»d'*pute," contract respecting the purchase or sale of grain or provisions for 
penniu^,'or future delivery, when by the rules, regulations, customs or usages of 
*^Sototo*be ®^^ exchange or board of trade it is provided or permitted, or where 
fulfilled by da- the parties to such "put," "call" or contract contemplate that such 
GhlMgo wBTO> "put," "call" or contract may be fulfilled or satisfied by the delivery 
£?°^Mt3liS*'* ^f * warehouse receipt or receipts issued by a warehouse located in 
Chicago, such member, or such member of such firm, or such officer of 
such corporation, shall be deemed guilty of conduct which renders him 
unfit for membership in this Association, and upon conviction thereof 
he shall be expelled. 
Violation of ^*^' ®' ^^®^ *^y member of the Association shall be guilty of 

oontraot. a willful violation of any business contract or obligation and ^all 

neglect or refuse to equitably and satisfactorily adjust and settle the 
same, or when any member shall willfully neglect or refuse to comply 
promptly with the award of any committee of arbitration or commit- 
tee of appeals, rendered in conformity with the rules, regulations and 
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by-lawi of the Association, he shall be suspended from all the privileges 
of this Association until such contract or obligation is satisfactorily 
adjusted and settled, or such award is performed or complied with. 

When any member shall be guilty of improper conduct of a per-Vatiow 
nal character in any of the rooms of the Association, or shall violate SSSSlli.^^ 
any of the rules, regulations or by-laws of the Association or shall be ■'™'"" 
gouty of any dishonorable conduct, for which a specific penalty has 
not been provided, he shall be suspended by the Board of Directors 
from all the privileges of membership for such period as in their dis- 
cretion the gravity of the offense committed may warrant. When any 
member shall be guilty of making or reporting any false or fictitious 
purchase or sale, or where any member ^all be guilty of an act of bad 
faith, or any attempt at extortion or of any dishonest conduct, he shall 
be expelled by the Board of Directors. Or when a member shall, 
either in the Exchange Building or elsewhere, contract to give to him- 
■df or another the option to seU or buy any of the articles dealt in on 
this Exchange in violation of any criminal statute^ of this State, he 
shall forfeit tiie right to have said contract enforced 'under the rules of 
this Association. 

Any member suspended from the privileges of the Association shall StupenaioD 
not be allowed to trade or do any business upon the floor of the Ex- ftbiolitto. 
change in his own name, either tlirough a broker or employe. 

Any member of this Association tradinjp; or offering to trade, either Name of m^ 
as a broker or employe, giving the name of a suspended member, shall P?^^ "J**^ 
be considered as havmg violated a rule of the Association, and shall be "^ "^ trrtn. 
suspended for not less than thirty days nor more than six months. 

"Non-clearing members of this Association entering into contracts 
for grain by grade alone, and for provisions and cottonseed oil, in 
regular warehouses for immediate or for future delivery, shall be 
obligated to fumsh forthwith the name of a clearing member who 
will accept and be liable for such contract. 

Failure to do this will be considered dishonorable conduct and any 
violation will be punishable by suspension or expulsion from all privi- 
leges of this Association, in the discretion of the Board of Directors." 

A majority of a quorum sitting at a regular or adjourned meeting Vote nocMeari 
of the Board of Directors shall be necessary to suspend, and an affir- ^H?!^i| 
mative vote of at least twelve members of the Board of Directors shall ^^^' 

be necessary to expel. 

Sbc. 10. No member of the Association nor the firm or corpora- Employes^ 
tion with whom he may be identified or associated shall in any case 
trade, accept or dear trades for or on behalf of any employe of another 
member, firm or corporation, where the name of the member, firm or 
corporation with wnom said employe is employed appears in the 
transaction. 

Sbc. 11. No member of this Association is allowed under any dr- No ™|*Bib«r 
cnmstances to be both prindpal and agent in any transaction in any S A^j}^ 
of the commodities dealt in under the rules of this Board. Further- •■•nt. 
more, no member of tl^ Assodation in any transaction in any of the 
commodities dealt in under the rules of this Board shall allow himself 
directly or indirectly, dther by his own act or by^ the act of an em- 
ploye or of a broker or other member of the Association, to be placed 
m vie position of agent for both seller and buyer. 

This section 8hsSl not apply in case of exchange of cash pro perl y . 

Sbc. 12. Upon the conviction by the Board of Directors of anyP«al|y* 
member of the Association, firm or corporation of the violation <» 
Sections 10 and 11 of tiiis rule, he or they shall be suspended from all 
the privileges of the Assodation for a period of not less than one year, 
and for a second offense shall be cxpdled. 
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g^«"Jo^- Sbc. 13. In any investigation or trial before the Board of Direc- 
boola, cto. tors, or before any other duly constituted committee or other tribunal 
of the Association, if any member who shall have been cited by the 
President, or the Chairman of any duly constituted conomittee or other 
tribunal of the Association to appear, testify and produce his books 
and papers, shall neglect or refuse to so appear and testify or to pro- 
duce his books and papers, or, if testifying, shall refuse to answer any 
question which may by a majority vote of the said Board of Directors, 
committee or other tribunal, be declared proper and pertinent to the 
case in hearing, he shall be subject to suspension by the said Board 
of Directors from all privileges of the Association, for such period as 
said Board may determine; action under this section may be had on 
the report in writing of any such committee or other tribunal, in case 
the contempt shall occur before it. It is hereby provided that no wit- 
ness shall be compelled to answer any question which shall criminate 
himself; nor shall any testimony be admitted which, in the opinion ol 
the committee or other tribunal; is irrdevant to the case in hearing. 

R«iiifUtem«nt ^'^' ^^' ^ suspended memb^ may be reinstated by a majority 
vote of a quorum of the Board of Directors. A suspended member 
shall not be reinstated during the time for which he was suspended, 
unless it shall subsequently be proven that he was suspended upon 
false testimony, or in case satisfactory evidence is presented of error 
in the decision of the Board of Directors as to his guilt of the charges 
upon which he was suspended, and notice of the application for re- 
hearing of all such cases must be posted upon the bulletin of the 
Exchange for one week prior to such rehearing. 

BzpeUad , Sbc. 15. An expelled member shall not be readmitted to member- 

SSuSSS Li^^^ ship except upon payment of the regular initiation fee and* annual 

assessment, and upon satisfactory evidence that he is a fit person for 

Vote neoenary membership in the Association, and then only upon an affirmative vote 

tonadmit. ^£ ^^ least twelve members of the Board of Directors; pravided, that 

three negative votes are not cast against tuch appficant for readmia- 

PMriaon to sion; provided, such vote shall be had at a regular meeting at least 

^"] ^ift^ ^ one week succeeding a motion to readmit; provided, that in case it 

shall subsequently be proven that the member was expelled on false 

testimony, or in case satisfactory evidence is presented of error in the 

decision of the Board of Directors as to his guilt of the charges upon 

which he was expelled, he may be restored to membership, as provided 

by this section, without the payment of the initiation fee. 

Notice of the application for rehearing of all such cases must be 
posted upon the bulletin board of the Exchange for one week prior to 
such rehearing. 

CharMs to bo Sbc. 16. All charges made to the Board of Directors against any 
nwntiiic. member of the Association for any default, misconduct, or offense* 
shall be in writing, and in duplicate, and shall state the default, mis- 
conduct or offense charged; and the same shall be signed by one or 
more members of the Association, by a business firm, one or more of 
whose members shall be a member of the Association, or by the Chair- 
man of a committee of the Association. 
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Sec. 17. No member shall be censured, stispended or expelled E^^^j^ft^ 
under this Rule, without an examination of the charges against him ^ 
by the Board of Directors, nor without having an opportunity to be 
heard in his own defense. No examination shall take place until Notioe of trial, 
notice has been served on the accused member, or his firm, if the 
charges apply to the firm, accompanied by a copy of the charges Copy of 
against him or them, in writing. Such notice may be served upon^*'^^'^' 
the accused personally, by the Secretary or any of his assistants, or 
it may be left at or mailed to the accused at his ordinary place of 
business or residence; in either of which cases the notice shall be con- SufBdenoy of 
sidered sufficient, and the examination may proceed whether the"^**^ 
accused is present or not. 

Sec. 18. It shall be the duty of the Board of Directors, in case 
any grave offense or act of dishonesty conunitted by any member 
involving the good name or dignity of the Association, or any act of 
dishonesty on the part of a member, shall come to their knowledge, 
either by complaint or public report, to cause a prelinDLinary or informal InT«tisation 
investigation to be made by a committee of their number into the^ Committoa. 
truth or falsity of such complaint or report; and if the said committee, 
after investigation, shall deem any member guilty of such offense, they 
shall so report to the Board of Directors, with specific charges; where- 
upon the member thus implicated shall be notified to appear before 
the Board of Directors in manner as provided by Section 16 of this PonSshmcnt 
Rule, and if found guilty the said member shall be suspended or ex- •«st*>Aed. 
polled, as hereinbefore provided. 

To facilitate the investigation of all cases under this Rule, the 
Board of Directors, or any conunittee appointed to make the prelim- 
inary investigation, shall have power to call for persons and papers, Power to eall 
and every member, firm or corporation connected with the matter i^JSj^dT' 
under investigation may be required (unless it shaU criminate him or v^ptm- 
them) to produce his, its or their books and records covering the mat- 
ters involved in the charges for examination by the Board of Directors 
or its conunittee of investigation, and any member who or whose firm 
or corporation shall refuse to comply with this requirement shall be 
suspended from all the privileges of the Association until such require- 
ment shall be complied with. 

Sec. 10. In investigations before the Board of Directors, or before profMsioiua 
any committee of the Association, no party shall be allowed to be^^>nj|^iM>^ 
represented by professional counsel. 

Sec. 20. When a member against whom are pending no com- Dfaohsria in 
plaints or charges preferred by a member or the Association, or who '*""^™P*«y- 
is not under sentence of suspension, shall have been duly discharged 
from his legal responsibilities or debts by a court of bankruptcy, he 
shall not thereafter be liable to discipline on account of such obliga- 
tions; proviiUd, the institution of proceedings in bankruptcy shall in prooeedinci 
nowise affect the action of the Board of Directors in matters of dis-** bsnkruptcy. 
dpline brought before 'said Board before a final discharge in bank- 
ruptcy shall have been granted; nor shall a discharge in bankruptcy 
affect subsequent proceedings, in the way of discipline, before said Board g^^ 
for immoral or dishonest transactions, occurring prior to said discharge. p^MiMdincs. 
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Staadardt of Sbc. 21. It shall be the duty of the Board of Directors, as ooca- 

cndit* 

sion may require, to fix and establish standards of grades or qualities 
for Flour, Grain, Provisions, Liquors, Lumber, and any other articles 
or commodities dealt in by the members of the Association; and the 
CcrtifiofttM. certificate of any Inspector, Weigher, Measurer or Ganger, appointed 
by the said Board, as to the qtiality or quantity of any such artides, 
or his brand or mark upon it, or upon any package containing such 
articles, shall be evidence between buyer and seller of the quality, 
grade or quantity of the same, and shall be binding upon the mem- 
bers of the Association or others interested or requirix^f or assenting to 
the employment of such Inspectors, Gangers, Weighers or Measurers. 

Cttttodian Sbc. 22. The Board of Directors is empowered to orgmnise a 

BhaUkMp 

poMMaionof department to be designated "The Custodian Department of the 

all oomi&odi- 

iim to i»«06rTe Board of Trade of the Qty of Chicago," and also to appoint the 

UfliD of mUot 

forirarohaae necessary officers and employes m connection therewith, to spedfy 

price. 

the duties to be performed in the management of said department, 
and to establish such regulations for the conduct and government of 
said department as, in the judgment of the Board of Directors, shall 
best promote its efficiency. The term of office of all such appointees 
shall begin at such time as the Board of Directors may designate, and 
shall continue until successors are appointed and assume their dutiee; 
but all such appointments shall be revocable at the will and pleasure 
of said Board of Directors. The custodian of the department shall 
file a bond with sufficient sureties in such sum and subject to sudi 
conditions as may be deemed necessary by the Board of Directors. 
The said custodian, for the purpose of this rule, shall be deemed the 
agent of the seller to hold possession of any and all commodities 
placed in his care and control until the purchase price of the same is 
paid, and he shall not release said possession, except in aooordanoe 
with the provisions of this section and the regulations established 
under its authority. Provided, however, that nothing in the said 
section, or the regulations passed in conformity thereto, shall be con- 
strued as a reservation of title by the seller to any and aU commodities 
in the x>ossession of the custodian, if, in the absence of this sectjoo^ 
the agreement between parties, or the custom of trade shall contem- 
plate the transfer of title thereto to the buyer. 

Omniiatioa ^^0. 23. The Board of Directors shall have power to organise a 

of liSEet™*^^ Department of Market Records and Reports, and to appoint the neoet* 

'^*^'^' sary officers asd employes in connection therewith, to designate the 

work to be performed by the said Department, and to make all needful 
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Rules and Regulations to govern the same. The records and reports 
which may be prepared and compiled by the said Department shall 
be considered and treated as portions of the Official Records of the 
Association, and the said records or parts thereof may be disseminated 
In such manner and under such conditions and restrictions as may be 
prescribed by the Board of Directors. 

"Whenever the market quotations of said Board are transmitted ^^^f* tor 
over any private wire, or wires, leased by, or running into the office 
of, any member of this Board, or any firm one of whose partners is 
a member, or any corporation entitled to any of the privileges of 
this Board, such member, firm or corporation receiving such quo- 
tations shall pay to the Secretary of this Board, monthly, fifteen 
dollars (916.00) for each and every office outside of the city of Chi- 
cago, into which any leased wire, or wires run, and every such member, 
firm or corporation shall^ from time to time, whenever requested by 
the Secretary, report to him in writing the number and location of 
his, their or its said offices; and upon the failure of any such member, 
firm or corporation to make such report, or to pay any of the moneys 
herein provided, such moneys to be paid by the member, firm or 
corporation into whose ofllce the wire, or wires, run, such member, 
or members, or the officers of any such corporation who are members, 
shall be suspended by the Board of Directors until this rule shall 
have been complied with. Provided, that branch offices of members 
whose main office is located in Chicago may receive the market quota- 
tions, as herein provided, for the sum of $7.50 per month. Provided 
further, that three-fourths of the money derived under and by virtue 
of the provisions of this section shall become a part of the fund set 
aside for the liquidation of the bonded indebtedness of the Associ- 
ation, as provided in Section 2 of Rule X«'* 

Sbc. 24. It shall be the duty of the Board of Directors, upon thegtandins 
nomination of the President, to appoint such Standing Committees ^°^''''^^^**'- 
from their own number as they may deem necessary. The Transpor- 
tation, Grain and Inspection Committees, for the purpose of having InapeoUoo 
the proper branches of trade represented, may be selected in part or "^'"^ 
wholly from the other members of the Association. All such com- 
mittees, however, shall be fully under the control of the said Board of 
Directors. The said Board of Directors shall, in like manner, appoint Delegfttat to 
all dd^ates to the National Board of Trade, and all representatives §|^||^^ 
to other deliberative gatherings in which the Association may be en- 
titled to a voice, and in which it may desire a representation; and such other npn- 
dd^ates and representatives may be appointed wholly or in part from Mnutiyet. 
the membership of the Association not members of the Board of 
Directors. 

Sbc. 25. The Board of Directors may employ such legal advice I'ACaI •<!¥]«•. 
and assistance as they may deem necessary for the purpose of the 
Association. 



20 



(BvLsIY.] 



AbwnMor 
dinbilhy of 

offioen. 

Temporary 
ehainnan. 



Sbc. 26. In case of absence or disability of the President and both 
Vice-Presidents, it shall be the duty of the Board of Directors to elect 
from their number a temporary chairman, who, in addition to his 
duties as Chairman of the Board of Directors, shall also temporarily 
perform all other duties devolving upon the President. 
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Sbc. 27. The Board of Directors shall have power to caU special 
meetings of the Association upon such notice and for such purpose as 
they may deem proper. All calls for special meetings of the Associa- 
tion shall state the specific object of such meetings, and no other busi- 
ness than that for which a special meeting was called shall be consid- 
ered at any such meeting, except by unanimous consent. 

Sec. 28. In case any member of that body shall absent himself 
from six consecutive regular meetings of the Board of Directors, with- 
out having been previously excused, or without communicating to the 
President, in writing, a good and sufficient excuse for his absence, or a 
resignation of his office, the Board of Directors shall declare the office 
of said Director vacant and may immediately order a special election 
by the Association to fill said vacancy. 



SpeouJ 
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Sbc. 29. Special meetings of the Board of Directors may be con- 
vened by order of the President, or by written request of any five 
members of the said Board, addressed to the Secretary. Such meet- 
ings may be called by public notice annotmced on 'Change, or by ser- 
vice of personal or written notice by the Secretary, or by any of his 
assistants, upon the members of the said Board. A written notice left 
at the usual place of business of any member of the said Board of 
Directors shall be a sufficient notice in case of meetings called by 
service of personal or written notice. 

Sbc 30. Any corporation applying for membership in the Clear- 
ing House of the Board of Trade of the City of Chicago, shall accom- 
pany such application with a statement of the affairs of such cor- 
poration at that time, which statement shall show the amount of 
the capital stock authorized by its charter, the amount of said capital 
stock which has been paid in cash, and shall give a financial exhibit 
of the affairs of the corporation, which statement shall be sworn to 
by two executive officers thereof. Any corporation applying for 
membership in the Clearing House of the Board of Trade of the City 
of Chicago may be admitted to such membership only upon recom* 
mendation of the Clearing House Committee, in the exercise of its 
discretion, and upon approval by at least ten affirmative ballot votss 
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of the Board of Directors, provided that three negative ballot votes 
are not cast against such corporation. Any corporation which now 
it. or which may hereafter become a member of the Clearing House 
of the Board of Trade of the City of Chicago, may, in the discretion 
of the Board of Directors, be suspended from the privileges of such 
membership upon the reconunendation of the Clearing House Com* 
mittee, after a proper hearing: provided such recommendation is 
approved by at least twelve affirmative votes of the Board of Directors. 
No corporation shall be admitted to or have at any time the privileges 
of the Clearing House of the Board of Trade of the City of Chicago, 
unless two executive officers of such corporation are members of this 
Association in good standing, and are the bona fide owners of a reason- 
able amount of the stock of such corporation. The Board of Directors 
shall require each and every corporation transacting business in its 
own name on the Board of Trade to file in the office of the Secretary 
of the Board, on or before the thirty-first day of January in each year, 
a statement of the affairs of such corporation upon the first day of 
said month, which statement shall show the amount of said capital 
stock which has been paid in cash, and shall give a financial exhibit of 
the affairs of the corporation, which statement shall be sworn to by 
two executive officers, members of this Association. Every corporation 
must file with the Secretary of the Board of Trade of the City of Chicago 
a copy of its by-laws, or resolution of its directory, showing the author- 
ity of such officers to transact its business on the Exchange. 

The Board of Directors may also require, at any time during the 
year, such a statement from such corporation, and upon a petition 
asking for such statement as to any such corporation by twenty-five 
(25) members of the Association, shall require the same to be filed 
forthwith; such statement shall be open to inspection only of members 
of the Association. 

Whenever any such statement shall show that the capital stock 
of any corporation has been impaired or reduced in fair cash value 
below the amount named in its original application, the Board of 
Directors may, in its discretion, upon the recommendation of the 
Gearing House Committee, suspend such corporation from the 
privileges of the Clearing House until such impairment has been 
made good; provided such recommendation is approved by at least 
ten affirmative ballots of the Board of Directors. 

No firm, or individual, shall be admitted to the privileges of the 
Clearing House without the approval of the Board of Directors of 
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the Board of Trade of the City of Chicago. Any firm, or individual, 
which now is or which may hereafter become a member of the Clearing 
House of the Board of Trade of the City of Chicago may, in the dis- 
cretion of the Board of Directors, be suspended from the privileges 
of such membership upon the recommendation of the Clearing House 
Committee, after a proper hearing, provided such recommendation is 
approved by at least twelve affirmative votes of the Board of Directors. 

Qoftlifloationa No firm shall have, at any time, the privileges of the Clearing 
men^M^ in ^^^^^ ^^ ^^® Board of Trade, unless every member of such firm is a 
CisaringHoiue member of this Association in good standing. 

Intolveney. Sec. 31. When any member of this Association, knowing him- 

self, or the firm in which he is a partner, or the corporation of which he 
is an executive officer, to be in an insolvent condition, shall make any 
contract on his own account, or on account of such firm or corporation, 
under the rules of this Association, whereby pecuniary loss shall 
result to any other member, or to any firm or corporation entitled 
to transact business on this Exchange, he shall be suspended or ex- 
pelled at the discretion of the Board of Directors; or, when any 
member of this Association, knowing himself, or the firm in which he 
is a partner, or the corporation of which he is an executive officer, to 
be in an insolvent condition, shall accept on his own account, or on 
account of any such firm or corporation, any money or security or 
securities as margins from any customer on any trade or trades made 
under the rules of this BofU'd, whereby pecuniary loss shall result to 
the person, firm or corporation depositing such margins, such member 
shall be suspended or expelled at the discretion of the Board of 
Directors. 

Toarrire "See. 32. All wheat, com, oats and rye purchased subject to 

■'•*"• Chicago Board of Trade weights or Chicago inspection, by a member or 

members of this Association, at points outside of Chicago, for shipment 
to this market (the term "this market" as used herem, including all 
places where Chicago inspection or weighing prevail) shall carry, in 
addition to all other charges prescribed by the rules of this Association, 
a charge of one per cent on wheat, com, rye and oats, except when the 
same amounts to less than 13^c per bushel on wheat and rye, Ic per 
bushel on com and ^c per bushel on oats, in which case l}4o per 
bushel on wheat and rye, Ic per bushel on corn and Jic per bushel on 
oats shall be the minimum cnarge in case the purchase is made from 
a non-member. On purchases made from a member, a minimum of 
% of one per cent on wheat, com, oats and rye shall be charged unless 
same amounts to less than Ic per bushel on wheat and rye, %c per 
bushel on com, and He per bushel on oats, in which case Ic per bushel 
on wheat and rye, ^c per bushel on com and He per bushel on oats 
shall be the minimum charge. 

When the charges are made on a percentage basis they shall be 
reduced to the greatest fraction that is a multiole of one-eighth. In 
computing this charge all fractions of less than one-eighth shall be 
ignored. These charges are established to cover all incidental expenses 
incurred in handling and financing such grain at this market, and 
accordingly this rule shall not be apolicable to such grain purcnased 
from a member of this Association, in business at Chicago, who finances 
and attends to the arrival, the delivery, the collection and accounting 
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of and for such grain. In order to facilitate the transaction of all 
business governed by this rule, the Board of Directors shall establish 
and maintain during a part or the whole o ieach day upon which the 
exchange is open for business, a place where buyers and sellers of 
wheat, com, oats and rye to arrive may gather and freely buy or sell or 
offer to buy or sell the various commodities traded in thereon. The 
Board of Directors are further empowered to establish all necessary 
and proper regtdations governing the terms and conditions upon which 
said trading shall be conducted both during and after the close of such 
market. After the close of the regular market, any member, upon 
proper record being made of the same, may purchase or offer to pur- 
chase, wheat, com, oats or rye for shipment to this market at any 
price said member may see fit to bid, provided such bid shall allow 
the aforesaid charges. Such purchases shall be deemed to be subject 
to such Internal Revenue or other Government tax, if any, as may be 
incurred on the property by the buyer. 

The intent of this rule is that all sales of wheat, com, oats or rye 
made in accordance therewith shall be filled by the delivery of grain 
billed direct from the country point of origin to the seller at this 
market. Whenever the seller of such grain, prior to its arrival in 
Chicago, shall furnish to the buyer thereof the number of the car, or 
cars, containing said grain, the grade established by the State Inspection 
Department of Illinois shall be final between the seller and buyer at 
this market. In case the seUer shall neglect or refuse to supply said 
information to the buyer prior to the arrival of the grain at this market, 
then the buyer upon delivery thereof shall have the right to appeal 
from the decision of said Inspection Department to the Grain Com- 
mittee of this Association. 

This rule has been enacted to secure a broad, open and competitive 
market for the commodities traded therein, and any member of this 
Association transacting business in his own name, or firm, one at least 
of whose partners is a member of this Association, or corporation, one 
at least of whose executive officers is a member of this Association, 
who shall willfully purchase or offer to purchase any such grain for 
shipment to this market on a basis which shall not allow the aforesaid 
charges, shall, upon conviction, be subject to such discipline as the 
Board of Directors may elect to impose. 



Sec. 33. The employment by members of all persons soliciting SolidAora. 
orders for the purchase or sale of property for future delivery upon this 
Exchange, or for the purchase or sale of property to be shipped to this 
market, or, for the consignment of property to this market for the 
purpose of sale, or, for the disposition in any manner of property dealt 
in upon this Exchange, shall be in accordance with regulations estab- 
lished and promulgated by the Board of Directors. All persons solicit- 
ing the business above described shall be divided into two classes 
first, "Solicitors," second "Brokers." Solicitors, whether members 
of this Association or not, shall include all persons who give their 
entire time and services to one employer at a fixed salary. A broker 
under this rule must be a member of this Association who solicits 
purchases of grain at points outside of Chicago for shipment to this 
market. A non-member of this Association may be employed as a 
solicitor only, and not as a broker, whereas a member of this Associ- 
ation may either be a solicitor or a broker, but having elected to act in 
one capacity, he shall not be permitted at the same time to act in the 
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other. All solicitors, whether members or not, shall be employed by 
but one employer at the same time and shall receive for their services 
no other compensation whatsoever than a fixed salary which shall not 
be changed oftener than once in six months. A broker under this 
rule shall be entitled to receive on all grain ptirchased for the principal 
a compensation of one-eighth (^) of one (1) cent per bushel and none 
other. '* Provided, however, that when the selling prices at Chicago 
are above $1.50 per bushel for wheat, $1.25 per bushel for com and 
rye, $1.00 per bushel for barley, and 75 cents per bushel for oats, he 
shall receive ^i of one cent per bushel for wheat, com, rye and barley, 
and \ of one cent per bushel for oats." This compensation, however, 
shall not apply on grain purchased from an individual, firm or corpora- 
tion in the business of which the broker has any financial interest 
whatsoever, or from which he receives any compensation in the way of 
salary or otherwise, or upon grain shipped to this market upon con- 
signment. No individual, firm or corporation enjoying membership 
privileges in this Association shall employ any person as such solicitor 
until such solicitor shall have been approved by the Membership 
Committee, nor continue such employment after having been directed 
by said Committee to terminate said employment. Provided, how- 
ever, that a member-employer shall have the right of appeal from any 
such decision of the Membership Committee to the Board of Directors. 
A member may solicit consignments to this market from non- 
members and receive as compensation for such service one-eighth of 
one cent per bushel, "provided, however, that when the selling prices 
at Chicago are above $1.50 per bushel for wheat, $1.25 per bushel for 
com and rye, $1.00 per bushel for barley, and 75 cents per bushel for 
oats, he shall receive ^ of one cent per bushel for wheat, com, rye and 
barley, and ^ of one cent per bushel for oats, and further" provided 
that he first file with the Membership Committee an application to be 
registered as a commission-participating solicitor, stating therein the 
member, firm or corporation for whom he will solicit: provided further, 
that such registration can not be for more than one member, firm or 
corporation at one time ; provided further, that such participation shall 
not be permissible until the non- member consignor shall have notified 
in writing, on each shipment, the member, firm or corporation that 
such consignments are at the solicitation of the member so registered ; 
nor shall it be permissible to solicit under this provision business from 
firms in which such soliciting member has any interest, or to solicit 
business from a member. 

The broad intent of this rule is to give to members all the rights, 
privileges and preferences which membership in the Association justly 
and reasonably accord, and this rule shall be liberally construed at all 
times so as to effectuate this object. 

When any member, firm or corporation, transacting business 
in their own name, is convicted by the Board of Directors of a violation 
of ttiis rule, or any regtilation thereunder, such member, or the members 
of such firm, or the officers or managers of such corporation, shall be 
subject to such discipline under the rules as the Board of Directors« 
in its discretion, shall impose. 
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Sbc. 34. Whenever it shall appear to the Board of Directors Control ovv 
that any member has formed a partnership with one or more persons, 
not members of this Association, and that thereby the interest and 
good repute of this Association may suffer, the Board of Directors 
may, after investigating the facts of the case, require said member to 
withdraw from such partnership; and if he shall fail to do so within 
a reasonable time to be fixed by the Board of Directors, he shall be 
suspended from all the privileges of this Association until he shall 
have severed his connection with such partnership. 

Sbc. 35. The Board of Directors is empowered to organise a 
department to be designated "Car Inspection Department of the 
Board of Trade of the City of Chicago"; to fix the fee for such service, 
and also to appoint the necessary officers and employees in connection 
therewith; to specify the duties to be performed in the management of 
said department, and to establish such regulations for the conduct 
and government of said department as, in the judgment of the Board 
of Directors, shall best promote its efficiency. 
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RULE V. 
DUTIBS OF THB 8BCRBTART AND ASSISTANT SBCRBTART- 

Sbction 1. TI16 Secretary, under the direction and control of 
the Board of Directors, shall keep a journal of the proceedings of 
the Association; take charge of the seal, books, papers and property 
belonging to the Association; keep an account of the imports and 
exports of the city, collect and record valuable statistical information 
pertaining to the commercial, mercantile and manufacturing interests 
of the City of Chicago, and post the same on 'Change daily; and on or 
about the 1st of January in each year, he shall make to the Association 
a f uU report of the business of the city for the preceding year ending 
December 31, embracing such other information in his possession as 
may be of interest to the members. He shall furnish to the chairman 
of every special committee a copy of the resolutions whereby such 
committee shall have been appointed, and under the direction of the 
President, he shall give notice of any meetings of the Board of Directors 
or of the Association. He shall conduct the correspondence of the 
Association, and read such records or papers as the presiding officer 
may direct; shall attend meetings of the Committees of Arbitration, 
of Appeals, and of the Board of Directors, and keep an official record 
of their proceedings, give notices when their services are required, 
issue the necessary notices and papers to parties, and deliver copies of 
all awards or findings. He shall credit all moneys due to the Assoda- 
tioo for assessments, fines, fees or otherwise, and pay the same to -the 
Treasurer; shall keep his office open during usual business hours; 
shall see that the rooms and property of the Association are kept in 
good order, and shall perform such other duties as the Board of Direc- 
tors may from time to time direct. 

Sbc. 2. It shall be the duty of the Secretary to furnish to all 
Inspectors, Gangers, Weighers and Measurers, appointed by the 
Board of Directors, official certificates of their appointments, bearing 
the signatures of the President and Secretary and the seal of the 
Association. Such certificate shall specify their duty and the time 
for which they are appointed, and also Uiat such appointments are 
revocable at the will and pleasure of said Board. 

Sbc. 3. The Assistant Secretary shall perform such duties per- 
taining to the office of the Secretary as the Directors or the Secretary 
shall order, and in the temporary at]^Mnce or disability of the Secretary, 
shall perform the duties of Secretary. 

RULE VI. 

DUTIBS OF THB TRBASURBR. 

Sbction 1. The Treasurer shall receive from the Secretary 
deposit of funds belonging to the Association, and shall disburse the 
same on the order of the Secretary, countersigned by the President. 
He shall make a full report to the Association at its annual meeting 
of all receipts and disbursements by him, of funds received and of 
the balances, if any, remaining in his hands. The accounts of the 
Treasurer shall be kept in books belonging to the Association, which 
books shall at all times be open for the examination of the Board of 
Directors or any committee of said Board. 
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RULE VII. 

ANNUAL MBBTINO. 

Section 1. The Association shall hold its Annual Meeting onon«week 
the second Monday after the second day of January. eto^oo!!^^' 

RULE VIII. 

COMICITTBB OP ARBITRATION AND APPBAL8. 

Section 1. It shall be the duty of the Committee of Arbitration Duties of 
to hear and determine all cases of disputed claims voluntarily sub- ASSSl^a.^ 
mitted for their adjudication by members of the Association. All 
evidence in such cases shall be taken under oath or affirmation, except ETidtnee. 
documentary evidence, which shall be sworn to, if demanded by either 
party and the committee decide it to be necessary, and shall be dtdy 
recorded. In all such adjudications the committee shall construe ^^^^ 
all Rules, Regulations and By-Laws of the Association as being o^rtn>« 
designed to secure justice and equity in trade; and all awards or 
findings shall be made in conformity therewith. 

In case either party shall so demand, by previous notice given to the steDosrApUe 
Secretary, the testimony and proceedings of the Committee of Arbi- '•p**'**- 
tration shall be taken by a stenographer, the cost of which shall be 
assessed by the conunittee as in cases of other costs incurred. 

Sbc. 2. Any award or finding of the Committee of Arbitration 
may be appealed from, and the case may be carried to the Committee 
of Appeals for revision; provided^ notice of such appeal shall be given Appeal to 
to the Secretary, in writing, within two business days after such JjJJSIJ^ ^^ 
award or finding shall have been delivered to the parties in contro- how mado. 
versy. 

Sbc. 3. It shall be the duty of the Committee of Appeals to review committM oi 
such cases as may be appealed from the Committee of Arbitration and ^^JSf^^ 
formally brought before it, and its awards or findings shall be final 
and binding, and shall not be subject to revision by any other tribunal j^ awArdi not 
of the Association; provided^ the Board of Directors may determine, Bu^ot to 
from the record and other evidence, as to the proper constitution of 
any committee and as to the regularity of its proceedings. The said Resatorlty. 
Committee of Appeals shall receive such new evidence as may ^^-^^^^ddmrn. 
offered under oath or affirmation; and if, in its judgment, evidence is 
produced which will justify a rehearing of the case by the Committee Reminding 
of Arbitration, it shall remand the case to the said Committee of ^'"^ 
Arbitration for a new trial. Any final award or finding of the Com- Final awardf. 
mittee of Appeals shall be based on the record of the Committee of q^^ 
Arbitration, and shall be made in like manner as prescribed by Sec- governed, 
tion 1 of this Rule. 

Sec. 4. Five of either of these committees shall be a quorum for Quonun. 
the transaction of business, and a majority decision of such quorum ^{|^{fd*^ 
shall be binding. binding. 

Sec. 5. The Committee of Arbitration and the Committee of Awards, 
Appeals shall each render their awards or findings in writing, through ^^^ rendere . 
the Secretary of the Association, within two business days after their when 
decisions shall have been made. Such awards or findings shall be"''"®' • 
signed by the Chairman of the Committee, and shall be certified by 
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OffioUl the Secretary under the seal of the Association. The oflScial records 

to memben. and decisions of these committees, and all other records of the Asso- 
ciation, may be inspected by any member of the Association upon 
application to the Secretary. 

Sbc. 6. When, from absence or disqualification of regular mem- 
bers, either the Committee of Arbitration or Appeals cannot be 
formed, the parties in controversy shall be allowed to fill vacancies 
with any member or members of the Association willing to serve (not 
being of the other committee), on whom they may agree; or, if such 
parties are unwilling to submit their case to the Committee of Arbi- 
tration, they may choose three or more members (willing to serve 
and not being of the Committee of Appeals) whom they may agree 
upon; such agreement, in either case, to be communicated to the 
Secretary in writing, signed by all the parties in controversy. A 
majority award or finding of any such committee shall be binding, 
and any award or finding of committees thus formed shall be made 
under the same Rules, and shall have the same effect as if made by 
the regular committees, respectively. 

Sbc. 7. Before entering upon the duties of their office the mem- 
bers of any Committee of Arbitration or Committee of Appeals shall 
be required to take or subscribe to the following oath or affirmation, 
viz.: *'You do solemnly swear (or affirm) that you respectively will 
faithfully and fairly hear and examine all matters of controversy 
which may come before you during your tenure of office, and that 
you will in all cases make just and equitable awards or findings upon 
the same, in conformity with the Rules, Regulations and By-Laws of 
the Association, and according to the evidence, to the best of your 
understanding; so help you God." 

^dmWetration Sec. 8. The Chairman or Acting Chairman of any Committee of 
to witneMee. Arbitration or Appeals shall have power to adminster suitable oaths 
to the parties and witnesses, and to issue citations to witnesses. 
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Sec. 9. Parties desiring the services of either of the foregoing 
committees shall notify the Secretary to that effect in writing, and, 
before the hearing of the case, shall file an agreement with him, signed 
by the parties to the controversy, binding themselves to abide, perform 
and fulfill the final award or finding which shall be made touching the 
matter submitted, without recourse to any other court or tribunal. 
Neither party shall postpone the trial of a case longer than ten days 
after it has been submitted, unless good cause can be shown therefor, 
satisfactory to the committee. Trifling and tmimportant matters shall 
not be entertained by the Committee of Arbitration. Any member 
of a firm may execute said agreement on behalf of such firm. 

Sec. 10. Members of the Committees of Arbitration and Appeals 
failing to attend when their services are required may be fined, for 
the use of the Association, three dollars for each default, unit 
satisfactory excuse shall be made to the Committee. 
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Sbc. 11. The fees for arbitration, under the Rules, By-Laws andFMt. 

Regulations of the Association, shall be as follows : 

For each case where the amount in controversy shall be under 

$500 $10 00 

Where the amount in controversy shall be from $500 to $1,000. . 15 00 

Where the amount in controversy shall be from $1,000 to $1,500 20 00 

Where the amount in controversy shall be from $1,500 to $2,500 25 00 

Where the amount in controversy shall be from $2,500 upward. 50 00 

The fees, as above, shall be paid in advance, to the Secretary, by 
the party bringing the case, and shall be equally divided between the 
members of the Committee hearing the case. 

Sbc. 12. The fees of the Committee of Appeals shall be the samepen on 
as the fees in the same case before the Committee of Arbitration; and*^'^*^^' 
they shall be paid and disposed of in the same manner. 

Sbc. 13. If parties to a controversy fail to appear at the time Failure to 
set for trial, or request a postponement, they may (if the case is post-*^^'^"' 
poned) be assessed with costs, by and for the use of the committee, £o<^'or 
in any sum in the conmiittee's discretion, not exceeding five dollars. 
The committee, however, may insist that the trial shall take place 
without postponement. 

Sbc 14. When neither of the parties in the controversy is a Fees on 
member of the Association, the aforesaid fees may be doubled. Fees, JlJl^^JSJSii^/ 
and aU additional costs that may be incurred in the investigation of q^^^^ ^ ^ 



stiits, shall be finally paid by either of the parties in the case, as may ■we— ed by 
be decided by the committee hearing the same, and shall be included 
in their award or finding. 

RULE IX. 

SPBCIAL COMMITTBBS. 

Sbction 1. Special committees may be appointed by the Asso-How^ 
dation, by the President, or by the Board of Directors, to such service*^****"* 
and in such manner as they may see fit, and it shall be the duty of 
every committee appointed by the Association, the President, or the 
Board of Directors, to act when properly called upon. 

RULE X. 

MBICBBRSHIP AND ASSBSSMBNTS. 

Sbction 1. All applications for membership in the Association CommhtM on 
shall be referred to the Committee on Membership, who shall hold S^^iegular 
r^^ar stated meetings for examining such applicants and their sponsors, ^^^^^^f^' 
in person, under such rules and regulations as may be made by the 
Board of Directors. Any maU person of good character and credit, Qoalifieationa. 
and of legal age, on presenting a written application, indorsed by two 
members, and stating the name and business avocation of the appli- 
cant, after ten days' notice of such application shall have been posted Applioation. 
on the bulletin of the Exchange, may be admitted to membership 
upon approval by at least ten (10) affirmative ballot votes of the 
Board of Directors; provided, that three negative ballot votes are not 
cast against such applicant, and upon payment of an initiation fee of 
twenty-five thousand dollars, or on presentation of an unimpaired or 
unforfeited membership, duly transferred, and by signing an agreement 
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to abide by the Rules, Regulations and By-Laws of the Association^ 
and all amendments that may be made thereto. 

Sec. 2. Every member shall be entitled to transfer his membership 
when he has paid all assessments due, and has against him no out- 
standing unadjusted or unsettled claims or contracts held by members 
of this Association, and said membership is not in any way impaired 
or forfeited, upon the payment of two hundred and fifty dollars, to any 
person eligible to membership who may be approved for membersip by 
the Board of Directors, after due notice by posting, as provided in 
Section 1 of this rule. The membership of a deceased member shaU be 
transferable in like manner by his legal representative without the 
pa3rment of the transfer fee. Prior to the transfer of any membership, 
application for such transfer shall be posted upon the bulletin of the 
exchange for at least ten days when, if no objection is made, it shall be 
assumed the member has no outstanding claims against him. 

All moneys derived from the transfer of memberships, under and 
by virtue of the provisions of this Rule, shall constitute a fund to be 
applied by the Board of Directors to tibe liquidation of the bonded 
indebtedness of this Association. 

Sbc. 3. When the annual assessment is made, it shall be con- 
sidered due, and any member neglecting or refusing to pay the same 
within thirty days thereafter, may be excluded from the rooms of the 
Association until such assessment is paid. And in case of the failure 
of any member to pay the annual assessment during the whole of any 
fiscal year of the Association (said fiscal year beginning and closing 
with the day of the regular annual election), such failure shall of 
itself operate as a forfeiture and cancellation of the membership of 
such member and of all rights and privileges thereunder, provided, 
that the Board of Directors shall have authority to remit the annual 
assessment of any member while said member is in the service of the 
army or the navy of the United States when the United States is at 
war. Payment of annual assessments by a member while under sus- 
pension shall not be construed as in any way affecting such suspension. 

Dutar of Mem- Sbc. 4. If any applicant shall intentionally or willfully misstate 
mHtoe^in^MMi or suppress any fact, or be guilty of any other fraudulent or dishonest 
of minepre: act to secure his acceptance as a member, and thereafter and thereby 
become a member, the Membership Conunittee shall, upon the dis- 
covery of such misconduct, immediately report the sa^e to the Board 
of Directors, which, after due notice to such member of the time and 
place of such hearing, shall investigate such charges, and if such 
member shall be found guilty the Board of Directors shall declare 
such membership forfeited. 

RULE XI. 

MBSSBNOBRS. 

Sbction 1. The Board of Directors shall be authorized, under 
such restrictions, regulations and limitations as they may deem 
proper, to grant admission to the Exchange rooms to messengers for 
members, such messengers not to be allowed to transact any business 
beyond communicating with their principals, and not to remain 
longer than is necessary for that purpose. 
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RULE XII. 

TI8ITOSS. 

Sbction 1. Visitors may be introduced to the Exchange rooms i&trodMiloBt. 
ttpon such terms and for such time as the Board of Directors may 
from time to time determine. No person holding a visitor's ticket RMtriotiMt . 
shall be permitted to negotiate or transact any business in the Ex- 
change rooms. For any violation of this Rule the privilege of visiting 
the rooms may be forfeited. 

RULE XIII. 

PRBSS TICKBTS. 

Sbction 1. The Board of Directors may authorise' the issue of 
tickets of admission to the Exchange rooms to members of the news- ^p^SuTS*^^ 
paper press under such restrictions and regulations as they may deem DiiMioM. 
proper; but no person holding such a ticket shall be allowed to transact 
any business in the Exchange room except the collection of information RMHioiioat. 
for the newspaper for which he shall be employed. 

RULE XIV. 

BROKERS. 

Sbction 1. A. Members may act as brokers between other 
members only, except in making contracts between members of this 
Association and authorised agents of transportation companies, 
vessel owners, railroad, insurance or banking companies in connection 
with the ordinary legitimate business of the latter, but in aU cases 
the agent or broker of such person, firm or corporation, shall be held 
liable both for the acceptance of contracts by alleged principals and 
lor the faithful execution of the same, imder the rules of the Asso- 
ciation, by such prindpaL Provided that on C I. F. contracts for 
grain for ihipment to points outside Chicago, the broker so contracting 
may, if desired, give up to members for whose account such contracts 
have been made, the name of his principal, even though such principal 
be not a member of this Association. Provided, however, that in 
such cases brokers shall be held liable both for the acceptance of such 
contracts and for their faithful performance under the rules of this 
Association. 

B. Brokers shall be held personally liable on any transaction 
made by them until they have given the name of a principal acceptable 
to the other party to the transaction; provided, however, that when 
the name of the principal is demanded by either party to the contract, 
the broker must furnish it forthwith. 

C A commission or brokerage must be paid on every transaction 
as prescribed in this rule. 

D. The execution of orders by a member of this Association for 
the purchase or for the sale, by grade alone, of wheat, com, oats, rye 
or barley, or of contract pork, lurd or short ribs, to be delivered in 
store, for future delivery, for another member, or for a firm in which 
he is not a bona fide partner, or for a corporation in which he is not a 
bona fide executive officer, shall not be permissible without charging 
the regular rates of brokerage prescribed in this rule. 

Members may be employed in either a managerial or clerical capac- 
ity at a fixed salary, but, in addition to such salary, it shall be incumb- 
ent ui>on the emplover to pay, and upon the employee to collect, the 
prescribed rates of brokerage for the purchase or for the sale by him, 
by srade alone, of wheat, com, oats, rye or barley, and of contract 
pork, lard or short ribs, to be delivered in store for future delivery. 
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BftOKBSAOB BT ORADB. 

Sbc. 2. A. The following ratei of brokerage, being jtut and 
reasonable, are hereby established as the mifiimntn charge which 
shall be made by members of this Association for the transaction of 
the business specified in this section: 

B. For the purchase, or for the sale, by mradf dUms, of wheat, 
eom or oats, to be delivered in store in regiuar houses, either for 
immediate or for future delivery, fifteen cents per 1,000 bushels in lots 
of 6,000 bushels or multiples thereof, and twenty-five cents per 1,000 
bushels for delivery in lots of less than 5,000 budiels. 

C. For the purchase, or for the sale, bv grcuU alone, of rye, barley 
or flaxseed, to be delivered in store in regular houses, either for imme- 
diate or for future delivery, twenty-five cents per 1,000 bushels. 

D. For the purchase, or for the sale, of all kinds of grain or flax- 
seed, in store in Chicago, when special location or character of property 
is stipulated, fifty cents per 1,000 bushels. 

B. For the purchase or for the sale of contract pork for immediate 
or for future delivery, one-half of one cent per barrel. 

F. For the purchase or for the sale of contract D. S. short ribs, D. 
S. extra short clears, or lard, for immediate or for future delivery, two 
and one-half cents per 1,000 poimds. 

FF. For the purchase or sale of Prime Summer Yellow Cotton- 
seed Oil, $1.25 for each 160 barrels. 

G. For the purchase, or for the sale, by grade alone, either for 
immediate or for future delivery, or to arrive, or in carload lots, in 
any position : 

On wheat, rye or barley per car, $2.00 

On com or oats ** " 1.00 

On hay or straw " • 3.00 

On ear com " 2.00 

On screenings, bran, middlings and all kinds of ground 

feed " « 2.00 

On flaxseed • " 2.50 

On clover, timothy, millet, Hungarian, mustard or 

buckwheat seeds '^ * 3.00 

On seeds in less than carload lots (provided total charge 

is not more than $3.00) per bag, .03 

• 

brokbraob bt samplb and C. I. F. 

Sbc. 3. A. The following rates of brokerage, being just and 
reasonable* are hereby established as the minimum charge which 
shall be made by members of this Association for the transaction of 
the business specified in this section. 

B. For the purchase, or for the sale, by sample or by grade and 
sample combined, for immediate or for future delivery, or to arrive, or 
in carload lots in any position: 

On wheat, rye or barley per car, $2.00 

On corn or oats ** " 1.50 

On ear com * * 2.00 

On hay or straw " " 3.00 

On screenings, bran, middlings and all kinds of ground 

feeds « « 2.00 

On flaxseed « « 2.50 

On clover, millet, Hungarian, timothy, mustard or 

buckwheat seeds " " 3.00 

On seeds in less than carload lots (provided total charge 

is not more than ($3.00) per bag, .03 
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C. For the purchase, or for the sale, of all kinds of grain C. I. P. 
for shipment by water or rail, to or from Chicago or other points, 
one-eighth of one cent per bushel in lots of 5,000 bushels or more, and 
one-quarter of one cent per bushel in lots of less than 5,000 bushels. 

COMMISSIONS FOR BUYING OR 8BLLINO, OR 
FOR BUYING AND SBLLING. 

Sbc. 4. A. The following rates of commission, being just and 
reasonable, are hereby established as the minimum charge that shall 
be made by members of this Association for the transaction of the 
business specified in this section: 

B. For the purchase or for the sale, or for the purchase and sale, 
by g^ade alone, of wheat, com and oats, to be delivered in store, either 
for immediate or for future delivery, one-quarter of one cent per 
bushel, in lots of 5,000 bushels and 1,000 bushels, and multiples 
thereof. Foreign rates, exclusive of the Dominion of Canada, nve- 
sixteenths of one cent per bushel to non-members, and one-quarter 
of one cent per bushel to members. 

C. For the purchase, or for the sale, or for the purchase and 
MdCf by grade atone, of rye, barley or flaxseed, to be delivered in 
store, either for immediate or for future delivery, one-quarter of 
one cent per bushel. 

D. For the purchase or for the sale, or for the purchase and sale, 
of lard, forty cents per 1,000 pounds. 

£. For the purchase, or for the sale, or for the purchase and 
sale of pork, eight cents per barrel. 

P. For the purchase, or for the sale, or for the purchase and 
sale of D. S. short ribs or D. S. extra short clears, forty cents per 
1,000 pounds. 

FF. For the purchase or for the sale, or for the purchase and 
sale, of Prime Summer Yellow Cottonseed Oil, $20.00 for each 160 
barrels. 

G. It is hereby provided that upon transactions specified in the 
foregoing paragraphs of this section (except transactions covered by 
"foreign rates") which are made for account of members of this Asso- 
ciation, or for firms one of whose general partners is a member, or for 
corporations entitled under Section 8 of this rule to members' rates, 
one-half of the foregoing minimum specified rates shall be charged and 
shall be the minimum rates in such cases. 

A member (meaning also a firm or corporation entitled under the 
rules to members' rates) may secure and turn over business in grain or 
provisions, for future delivery, coming under the provisions of this 
section, to the other members of this Association to be executed; and 
it shall be in order for the members executing such transactions, if so 
instructed by the party turning the business over to them, to render 
accounts therefor direct to the non-member customer, at non- members' 
rates, and to allow to the member turning the business over to them 
members' rates on the same, i. c. one-half of the foregoing minimum 
rates of commission; provided, that all such business shall be turned 
over free of all expense to the executing member. 

H. It is further provided that to members who personally do 
their own buying and selling, but who clear their trades through other 
members, the minimum rates of commission on all transactions opened 
and closed within ten days shall be twenty-five cents per 1,000 bushels 
of grain, one cent per package of pork, and five cents per 1.000 
pounds of D. S. short ribs, D. S. extra short clears, or lard. $2.50 for 
160 barrels of prime summer Yellow Cottonseed Oil. 
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I. It is further provided that the minimum rates of commission 
on all such trades as ar§ not actually closed within th$ prescribed limit of 
ten days, shall be members' rates; but the clearing member may pay 
the principal the rates of brokerage prescribed in Section 2 of this 
Rule, as compensation for executing such trades. It is expressly 
understood that all such transactions shall be for the personal account 
of the member, firm or corporation for whom the trades are cleared, 
and in no case, directly or indirectly, on behalf of any other person, 
either wholly or in part. 

Hence, if trades in grain are opened and closed within 
10 days, the principal shall pay the clearing mem- 
ber (per 5.000 lot) $1.26 

If trades in wheat, com or oats are opened, but not 
closed within 10 days, the principal shall pay the 

clearing member (per 5,000 lot) $6 . 25 

Less brokerage for both buying and selling (this para- 
graph only contemplates trades executed by the 

principal) 1 . 50 4 . 75 

The same principle shall apply in construing commission rates to 
be charged for executing similar transactions in all other commodities 
dealt in under the rules of this Association. 

J. Trades made under the foregoing paragraph, where one side of 
sucn trades only is executed by the principal, ana the other side either 
by the clearing member or broker, whether closed within the pre- 
scribed limit of ten days or not, shall be subject to members* rates of 
commission, but the clearing member may allow the principal the 
minimum rates of brokerage on the portion of the trades executed 
by the principal. If a broker is employed to execute any portion of 
such trades, the part)r employing such broker shall pay the brokerage 
thus incurred, the minimum rates for such service being those pre- 
scribed in Section 2 of this Rule. 

Hence, on trades made in wheat, com or oats, whether 
opened and closed within 10 days or not, the prin- 
cipal shall pay the clearing member (per 5,000 lot) . S6 . 25 

Less brokerage (one side being executed by the prin- 
cipal) 75 $5 . 50 

If closed either by clearing member, or broker employed 
by him, the principal shall pay the clearing mem- 
ber (per 5,000 lot) 5. 50 

If closed by a broker employed by the principal, the 
principal shall pay the clearing member (per 5,000 
lot) (it being understood that the clearing mem- 
ber shall pay the broker) 6 . 25 

The same principle shall apply in construing commission rates 
to be charged for executing similar transactions in all other com- 
modities dealt in under the rules of this Association. 

K. Members cannot clear through other members as contem- 
plated in paragraphs H and J any trade that is not for their own 
account; but members receiving orders may execute them and turn 
over any resulting trades, with the name of the customer, to other 
members, in which case the latter shall pay the former the minimum 
brokerage rates as compensation for executing the order. 

COMMISSIONS — BUYING OR SELLING AND ACCOUNTING. 

Sbc. 5. A. The following rates of commission, being iust and 
reasonable, are hereby establi^ed as the minimum charge that shall 
be made by members of this Association for the transaction of the 
business specified in this section : 

B. For receiving and selling, or for buying either to be loaded or 
to be unloaded or to be forwarded, by grade or sample, or both, either 
for immediate or for future delivery, or to arrive, or in carload lots in 
any position: 
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Wheat, rye, barley, corn, oats, ear corn, kaffir corn, milo 

maize, feterita and spelt 1 per cent 

Excepting that when one per cent amounts to less than 
l^tc per bushel on wheat, rye, kaffir com, milo maize, 
feterita, spelt and ear com, Ic per bushel on shelled 
com and barley and %c per bushel on oats, then 1 He 
per bushel shall be the minimum on wheat, rye, ear 
com, kaffir com, milo maize, feterita and spelt, Ic per 
bushel on shelled corn and barley, and %c per bushel on 
oats. 
On bran, middlings, screenings, grotmd feed and all 

millsttiffs (of 20 tons or less) $ 7.50 per car 

On bran, middlings, screenings, ground feed and all 

miUstuffs (of more than 20 tons; 37^ per ton 

On hay (of 10 tons or less) 10.00 per car 

On hay (of more than 10 tons) 1.00 per ton 

On straw (of 10 tons or less) 7.50 per car 

On straw (of more than 10 tons) 75 per ton 

On broom com Jic per pound 

On flaxseed or clo verseed 1 per cent 

On flaxseed or cloverseed, in less than carload lots IH per cent 

On timothy, hungarian, millet, mustard or buck- 
wheat, carloads or less 1 K per cent 

Except that purchases for shipment from Chicago 
of the commodities enumerated in this clause 
shaU not be subject to the percentage charge 
and may be made for account of a member or a 
non-member at a minimum charge, for wheat, 
rye, barley, ear com, kaffir com, milo maize, 

feterita and spelt of Ic per bushel 

On com Kc per bushel 

On oats J^c per bushel 

C. For the purchase or for the sale of all kinds of grain contained 
in canal boats, oy grade, by sample, or by grade and sample com- 
bined, i cent per bushel. 

D. For the purchase and sale by grade or by sample, or grade and 
sample combined, of the following described property to arrive: 
Wheat, rye, barley, com, oats, ear com, kaffir corn, milo 

maize, feterita and spelt 1 per cent 

Excepting that when 1% amounts to less than l^c per 
bushel on wheat, rye, kaffir com, mUo maize, spelt and 
ear com, Ic per bushel on shelled com and barley, and 
%c per bushel on oats, then iMc per bushel shall be the 
minimum charge on wheat, rye, ear com, kaffir com, 
milo maize, feterita and spelt, Ic per bushel on shelled 
com and barley, and J^c per bushel on oats. 

On carload lots of flaxseed or cloverseed 1 per cent 

On buckwheat, timothy, millet, hungarian, or mustard 

seeds, either carloads or less 13^ per cent 

For receiving and selling, or for buying and shipping 

pork, laid, green, cured or partly cured meats H of 1 per cent 

DD. For receiving and selling or for buying and shipping Cottonseed 
Oil Products, one per csnt with a minimum charge of S20.00 for 160 
barrels. 

£. It is hereby provided that upon transactions specified in the 
foregoing paragraphs of this section which are made for the account 
of members ox this Association, or for firms one at least of whose 
general partners is a member of this Association, or for corporations 
entitled under Section 8 of this Rule to members' rates, three-fourths of 
the foregoing rates shall be the minimum rates charged; except that 
in the case of provisions one-half of the foregoing specined rate shall 
be the minimnm rate. 
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Members may do business in cash provisions through established 
brokers at outside points and pay such brokers a brokerageof one-quarter 
of one per cent, provided always that the commission as per Rule 
XIV, has been charged to the seUer by the Board of Trade members. 

F. Whenever members of this Association, acting as principals or 
agents, shall have made a purchase of any of the property mentioned 
in this section, to arrive, or in transit, such members shall notify in 
writing, the party from whom such purchase was made, of the price 
and terms of such purchase on the same day upon which the trans- 
action takes place. 

These requirements shall apply only to shipments from country 
points, either to Chicago or to other markets, if purchased in Chicago 
market, whether such property is to be shipped or is in transit. 

BUYING OR SELLING VESSEL LOTS. 

Sec. 6. A. The following rates of commission, being just and 
reasonable, are hereby estabhshed for receiving and sellmg, or for 
buying and shipping the following described property by vessels: 

On wheat, rye, barley or flaxseed ) cent per bushel 

On com or oats J • • • 

These shall be the minimum rates for both members and non- 
members. 

ADDITIONAL CHARGES. 

Sec. 7. A. In addition to all the rates of commission pre- 
scribed by this rule, there shall be charged idl legitimate expenses 
incurred in handling and caring for the property involved, including 
storage, insurance, inspection, weighing. Cost of sampling shall 
not be considered a charge against the property. 

CORPORATIONS. 

Sec. 8. A. Any corporation having for one of its executive 
ofiScers and stockholders a member of this Board, may submit to the 
Board of Directors, or a committee appointed for such purpose, a 
full disclosure of the relations of such member to such coiporation, 
and if such member shall, upon investigation, be found to be a real 
bona fide and substantisd executive officer and stockholder of such 
corporation, and that such relation is not created for the sole purpose 
of obtaining members' rates, such corporation shall be thereafter, 
and so long as such member shall remain such officer and stockholder, 
entitled to members' rates provided in this rule; provided, that for the 

gurpose of this rule, not more than one corporation can be represented 
y the same member of this Association as its executive officer. 
Whenever any such corporation shall be so found entitled to 
members' rates, it shall, whenever requested by the Board of Directors, 
or such committee, make a full disclosure of the then existing relations 
of such member to such corporation. If it shall refuse so to do, itf 
right to members' rates shall thereupon cease. 

B. On all transactions for the account of any officer, agent, 
employe or stockholder of any such corporation, not a member of 
this Association, such corporation must exact non-members' rates 
of commissions. 

C. No firm or corporation shall enjoy members' rates by yirtue 
of a membership in the Chicago Board of Trade in the name of one 
of its members, if a firm, or in the name of one of its executive oflloers, 
if a corporation, if said member of the Board shall at the same time 
be a member of a firm, or an executive officer of a corporation, 
represented in the membership of the Clearing House of the Board 
of Trade. One membership shaU only secure members' rates to one 
firm or one corporation. 

CONSTRUCTIONS. 

Sec. 9. A. On all transactions where the purchase or sale 
of cash grain is made contingent on the price ruling for future delivery, 
and where the purchase or sale of the future delivery is at once accom- 
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plished, fixing by such transaction the value of the cash grain so 
bought or sold, it shall be construed that the purchase or sale of the 
future delivery shall be a part of the cash transaction. Should the 
purchase or sale of grain for future delivery upon which the cash 
transaction is based be held subject to the convenience or subject to 
the orders of the parties with whom such transaction is made, then 
all such business for future delivery shall be subject to the regular 
rates of commission as prescribed in this rule. 

B. In no case shall the aggregate amount of brokerage allowed on 
any transaction be such that uie net commission to members on such 
transaction shall be less than the minimum rates prescribed in Para- 
graph H, Section 4 of this rule, for clearing trades for members. 

C. Members cannot abate or divide with other members the rates 
prescribed in Paragraph H, Section 4 of this rule, for clearing. 

D. A firm whose only member of the Association is a special 
partner in such firm is not entitled to members' rates. 

£. A firm or a corporation shall charge r^^ar rates of commit* 
sion on ^ transactions in which only a part of such firm or corpora- 
tion appears as a principal. 

F. Any member who, or whose firm or corporation, shall be con- 
victed by the Board of Directors of a violation of the provisions of this 
rule, or of any evasion thereof by making rebates in prices, by making 
any contract or observing any contract already made, by furnishing 
a membership in this Exchange, by giving any bonus, gift, donation, 
by the payment of pro6ts on open contracts, or otherwise, or shall 
purchase or offer to purchase any grain, seeds, provisions or other 
commodities consigned to him, them, or it, for sale, or by rendering any 
other service or concession whatsoever, with the intent to evade in 
any way directly or indirectly the regular rates of commission or 
brokerage established by this rule, shall be expelled from the Asso- 
ciation. Free telegraphic communication, however, shall not be con- 
strued as a violation of this rule. 

G. The Board of Directors is authorized to offer a reward of not 
more than twenty-five hundred dollars to any person who shall fur- 
nish evidence that does convict any member, firm or corporation of a 
violation of this rule. 

RULE XV. 

APPROPRIATIONS. 

Sbction 1. No appropriation of money or other ]^ropertv of the 
Association shall be made except to defray its legitimate business 
expenditures or to promote the purpose of its organization. 

RULE XVI. 

HOURS POR REGULAR TRADING. 

Sbction 1. No trade or contract for the future delivery of grain 
or provisions shall be made, or offered to be made, by any member or 
members of this Association, in the Exchange room of the Board, nor 
in any of the public streets, courts or passages in the inmiediate 
▼icinity thereof, or in any hall, or exchange hall, or corridor in any 
building located or frontmg on any such streets, courts or passages, 
on any business day, except from 0:30 o'clock a. m. to 1:15 o'clock 
p. M., or upon any Saturday except from 9:30 o'clock a. m. to 12 o'clock 
M., nor on any day or that part of any day on which the Board shall 
hold no business session; it being the object and intent of this rule 
that all such trading which may tend to the maintenance of a public 
market shall be confined within the hours above specified. On any 
alleged violation by a member of this Association of the provisions of 
this rule which shall be brought to the attention of the President of 
the Board by creditable report, it shall be the duty of the President 
to cause said member to be summoned before the Board of Directors, 



38 



[RuLM Xyi.-XVII.-XVIII.-XIX.-XX.] 



Imgnlftr 

TnBMWtioiu. 

Pwudty. 



Definite figure 
of piioe. 



and if the party shall be found guilty of such violation of the rule, he 
shall be suspended by the Board of Directors from all the privileges 
of membership for sudb period as, in its discretion, the gravity of ttie 
offense committed may warrant. 

Sbc. 2. All transactions in future contracts for property shall 
be deemed irregular when on the basis of money considerations added 
to or deducted from the contract price; and such transactions shall be 
esteemed misconduct and punishable by suspension at the discretion 
of the President or Board of Directors. 

Sbc. 8. All contracts and offers to contract for grain for future 
delivery shall be at one figure of price, havins as the multiple of price 
one-eighth of a cent per bushel; provided, however, that offers and 
contracts may be made to include one-half the total amount of each 
contract at any given price, and the remainder of said contract at a 
price one-eighth of one cent per bushel higher or lower than the other 
moiety and not otherwise; the same principle to apply on transactions 
for the future delivery of provisions; and every infraction of this rule 
shall be deemed misconduct and punishable by suspension at the 
discretion of the Board of Directors. 



Prohibited. 
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RULE XVII. 

SMOKINO. 

Sbction 1. Smoking in the Exchange room of the Association 
shall be deemed discourteous and offensive conduct, and the same is 
hereby prohibited. 

RULE XVIII. 

8BAL. 

Sbction 1. The Association shall have a seal, bearing a figure 
of Justice with a ship in the distance, surrounded by the words "Board 
of Trade of the City of Chicago." 



One hundred 
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RULE XIX. 

QUORUM. 

Section 1. One hundred members of the Association shall 
constitute a quorum, but a smaller number shall have power to adjourn. 
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RULE XX. 

DEPOSITS TO SBCURB THB PULPILLMBNT OP TIMB CONTRACTS. 

Section 1. On time contracts, purchasers shall have the right 
to require of sellers, as security, a deposit of ten (10) per cent, based 
upon the contract price of the property bought, and further security, 
from time to time, to the extent of any advance in the market value 
above said price. Sellers shall have the right to require as security 
from buyers a deposit of ten (10) per cent on the contract price of the 
property sold, and, in addition, any difference that may exist or occur 
between the estimated legitimate value of any such property and the 
price of sale. All securities shall be deposited, either with the Treas- 
urer of the Association or with some bank duly authorized by the 
Board of Directors to receive such deposits; and shall, in each instance, 
be accompanied by the following form of memorandum or statement- 
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JOHN R. MAUFF, 

Sm't Boftid of Trnda of tha OHy of 
GhioBco. 

luiTe deposited approTed Cheek for 
Mariin Certifieate whieh we will ieiue 
today in aoeoidimoe with your Ralee 
MfoUc 



The above form of memorandum shall state the name of ^^Ji^Stl^ 
depository, the date on which the deposit is made, the name of the 
depositor, and also the name or names of the party or parties in 
whose favor the deposit is to be made, together with the amount or 
amounts of such deposit in detail, and also in the aggregate. The 
left-hand part of the memorandum or statement before described 
thall be retained by the depository selected, and the right-hand por- 
tion thereof taken by the depositor, after being duly signed by the 
person authorized to receipt for the said deposit, and, without delay, 
placed in the office of the Clearing House of the Board of Trade of the 
City of Chicago; it being distinctly understood that the provisions of 
Section 2 of this Rule are and shall remain in force, and that the 
issuance of the certificate in the form and manner prescribed in said 
Section 2 is una£Eected by the provisions of this section. It is hereby 
provided that such deposits shall not be made with any bank or banks ^^^j^^^^ 
to which the party calling for the said security shall expressly object ^'^^^'^ 
at the time of making such "call;" but in such case the deposit ^all 
be made with some duly authorized bank not thus objected to, or 
with the Treasurer of the Association, as the depositor shall elect. 

Sbc. 2. All banks which may be appointed to act as depositories Boada. 
for securities, shall be required to have one or moi*e of their executive 
officers, members of this Board, who shall be held amenable to the 
Rules of said Board in matters of dispute arising from any transactions 
on the Board of Trade of the City of Chicago, between the banks they 
represent and any of the members of said Board of Trade, and shall 
execute and file with the Secretary of the Association a good and 
wafficient bond, with sureties, to be approved by the Board of Directors, 
for the proper disposal of the said deposits, in accordance with the 
provisions of the Rules, Regulations and By-Laws of the Association. ^^^. ^^ 
banks shall issue certificates in duplicate, not transferable, for for dapoaita. 
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all such deposits. Said certificates shall state by whom the deposit 
was made, and for whose security the same is held, that the deposit 

How payable, has been made under the Rules of the Board of Trade and is payable 
upon the return of the certificate or its duplicate, duly indorsed by 
the parties to the contract or contracts, or on the order of the President 
of the Board of Trade, as provided by Section 6 of this Rule. Said 

owtifiMtw. certificate shall be in the following form, to-wit: 

Original (or) Duplicate. 

Not Negotiable or Transferable. 

Chicago 19 ... . 

has deposited with this Bank 

Dollars as security on a contract or 

contracts between the depositor and 

which amount is payable on the return of this certificate or its dupli- 
cate, duly indorsed by both of the above-named parties, or on th« 
order of the President of the Board of Trade of the City of Chicago, 
indorsed on either the original or duplicate hereof, as provided by the 
Rules of said Board of Trade, under which the above-named deposit 
has been made. 



Caskisr. 

D«poaits to b« All deposits so made shall be held to have been made as security 
Mourity on all for the faithful fulfillment of any contracts made or to be made betwoea 
^^'^^'^^ the parties during the time the deposit shall remain unpaid; provided. 



between tho 

partfce. it shall be competent for either party to a contract to demand that 

Ezoeption. the certificate shall express the particular contract upon which ths 
deposit shall have been made, and in such case the deposit shall b« 
applicable only to the settlement of that contract. 

Btoglnawith Sbc. 3. The Treasurer of the Association shall, in like manner 

Tieeraier. and under like safeguards, receive deposits for security, and issus 
certificates for the same, payable as is provided by Section 2 of this 
Rule. 

Notioeof Sbc. 4. The party depositing security shall, within one hour 

■eeurity? from the time such deposit shall be called, deposit with the Clearing 

House of the Board of Trade of the City of Chicago, or with the party 
calling for such deposit, the duplicate certificate for the same, in due 
form, as provided for in Section 2 of this Rtde. 

Fjjdtee to Sbc. 5. Should any party called upon, as herein provided for, fail 

to deposit the security call^, within the next banking hour there- 

S*olSed?"**^ after, the party making such call shall have the right, if he be the 
seller, to resell the property for account of the delinquent, such resale 
to be for the same delivery as was named in the original contract; if 
he be the buyer he shall have the right to repurchase the property 
for account of the delinquent, deliverable at the time named in the 
original purchase; in either case he shall at once communicate to the 
delinquent the action he has elected to take, and all losses or damages 
on such defaulted contract shall be at once due and shall be payable 
through the Clearing House the same as though said contract had 
fully matured. The party so calling may, however, elect to permit 
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the contract to stand, in which case no notice to that effect shall be NotioMof call 
necessary to Uie delinquent. All notices for the call of deposits as y ^ n^if 
security, or of the closing of contracts under this Rule, may be served oontraota. 
on the party called, either in person or by leaving a written notice at 
his place of business, or may be served in person upon his authorized 
representative, or upon anv clerk representing the party on 'Change; 
and in case the party called upon shsdl not be known to have a regular 
place of business, a written notice left in the office of the Secretary of 
the Board shall be deemed sufficient. 

Sbc. 6. Upon the fulfillment or settlement of any contract, orReleaieof 
ai>on the closing of any contract under the provisions of Section 6 of JJJyfiSen" 
this Rule, deposits upon which have been made, and when the full 
adjustment oi all differences relating to the same shall have been 
effected, the deposits shall thereupon oe payable to the party deposit- 
ing the same; and the joint indorsement of both parties upon the 
certificate shall be a sufficient authority to the party holaing the 
deposit to pay the same to the holder of the certificate; or in case of 
a failure between the contracting parties to adjust and settle their Failure to 
respective claims upon the deposit within three (3) business davsa<iJu«t 
after the maturity of all contracts upon which the deposit is appli- ®**''*'**'**' 
cable, the matter m dispute shall, upon the application of either party pigp^t^ ^ \^ 
to such contracts, be submitted to a select committee of three dis- aubmittad to a 
interested persons, members of the Association, to be appointed byoommlttaa. 
the President, which committee shall, without unnecessary delay, 
•ummon the parties before them, and hear such evidence under oath 
as either may wish to submit touching their claims to the deposit, and 
shall b;^ a majority vote decide, and report to the President of the 
Board, in writing, in what manner and to whom the deposit is payable, 
either wholl3r or in part, whereupon the President shall indorse onp^^^i^^ 
•ither the ori^nal or duplicate certificate an order for the payment nleaaa. 
ol such deposits in accordance with the decision of said committee, 
and such order shall be a sufficient warrant to the party holding the 
deposit to pay the same in accordance with such order. In case any p^m^ty for 
member neglects or refuses to indorse a certificate of deposit to the rofuaal to 
party entitled to receive the money thereupon when all contracts ^^^^^^ 
upon which the deposit is applicable are settled, and all money due 
upon such contracts has been paid, he shall be liable to a penalty of 
one per cent, per day on the amount of such certificates, for every 
day such refusal or neglect is continued; and for refusal to promptly 
pay such penalty, the party may, upon due complaint, be suspended 
from all privileges of the board until the same is paid. In case it,, . 
should occur that by reason of changes in the market, or of delivery upon, depoaitarhow 
or the settlement of a portion of the contracts upon which security roieaaad. 
has been deposited and to which such security is properly applicable 
onder this Kule, that a larger sum remains on deposit than is con- 
templated by Section 1 of this Rule upon then existing unadjusted 
contracts between the parties, and either party to such contract 
should refuse to release such excess of deposit, the President of the 
Board is authorized, upon a representation of the facts and admission 
or proof that such excess ought to be released, to order such release 
and pa^^ent to be made to the party to whom it rightfully belongs, 
by the indorsement of an order to that effect on either the original 
or duplicate certificate or certificates issued for such deposits; prO' 
vided, in case of such disa^eement no surrender of the deposit uiall 
be ordered pending any arbitration touching the rights of the parties 
under the said contract or contracts, or in case the party refusing to 
adjust the dispute shall signify his willingness to submit the matter 
to arbitration. Valua of 

Sbc. 7. In determining the value of property under this Rule. ittunXir& 
Talue in other markets, or for manufacturing or consumptive P«r- ?'**rkiom' *** 
poses in this market, together with such other facts as may justly (j^tanmnod. 
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•nter in the determination of its ▼alne» shall be considered irrespectiTe 
of any fictitions price it may at the time be sdling for in this market. 
Soch Talne, for the purposes of this Rule, in case of disagreement, 
shall be determined by the Board of D ir ectors, and communicated to 
the parties in interest through the President or Secretary. 

Sbc. 8. On to arrive grain contract s of thirty days or more* buyers 
shall have the rieht to require of non-resident sellers as security to be 
deposited with the buyer, a deposit of ten per cent., based upon the 
contract price of the property bought, and further security, from time to 
time, to the extent of any advance in the market value above said price. 

Deposits so made shall be released on the performance of the 
contract, or before in the discretion of the bujrer, or may be held in 
whole or in part in conformity with the requirements of this section, 
applicable to anv other contracts between the principals. 

Failure to deposit security, as required by this section, within 
two business days, shall entitle the buyer to elect to declare any or all 
oontxacts covered by such call, canceled, or to re-buy on the open 
market an equal quantity of the commodity covered by the contract, 
and the buyer shall at once notify the seller of such action. 

Disputes arising from security calls, deposits or release of them 
may be referred to the To-Arrive Grain Committee and its decision 
shall be binding on both principals. 
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Section 1. All deliveries upon contracts for grain or flax seed, 
unless otherwise expressly provided, shall be made by tender of regular 
warehouse receipts, which receipts shall have been registered by an 
ofiScer duly appointed for that puri)Ose. All such warehouse receipts 
shall be made to run five days from date of delivery on regular or 
customary storage charges, which regular or customary charges shall 
follow such warehouse receipts and be chargeable upon the property 
covered by the same, and shall be issued by such houses as have 
complied with the Rtiles of the Board of Trade and the Regulations 
RsqvirniMntf and Requirements of the Board of Directors, and have been declared 
regular warehouses for the storage of grain or flax seed by said Board 
of Directors; and it shall be the duty of the Board of Directors, prior 
to the first day of July in each year, to inspect all warehouses, the 
proprietors or managers of which shall apply to have their receipts 
declared regular for delivery on contracts under the Rules of the 
Board of Trade, and no warehouse shall be declared a regular ware- 
house unless it is conveniently approachable by vessels of ordinary 
dr^t and has customarv shipping facilities, ai»d unless the storage 
rates on all grain or nax seed in such warehouses in bulk and 
in good condition, shall not be in excess of one and one-quarter 
(IH) cents per bushel for the first ten days or part thereof, 
and one-twentieth (1-20) of one cent per bushel for each additional 
day thereafter so long as such grain or flax seed remains in good con- 
dition, and unless the proprietors or managers of such warehouse are 
in good financial standmg and credit, and are carrying on and intend 
to continue to carry on the legitimate business of public warehousemen 
under the laws of the State of Illinois and in accordance with the Rules 
of the Board of Trade of the City of Chicago and the Regulations 
and Requirements of the Board of Directors and until the proprietors 
or managers of such warehouse shall file a bond with sufficient sureties 
in such sum and subject to such conditions as may be deemed necessary 
by the Board of Directors, imder the Rules of the Board of Trade 
and the Regulations and Requirements of the Board of Directors 
in reference to warehouses. 



lUtMOf 



Bond, 
■oAdaiioy of. 



(RVLM XXI.I 



43 



Whenever application shall be made by the proprietors or managers RequiraflMntt 
of any war^ouse to have the same declared a regular warehouse for ^Jj]^^ ^^ 
the storage of grain and flax seed under the provisions of this Rule wmnhouMs 
(except in cases of renewal on the first dav of July in each year, as *pp}|^ ^ ^ 
hereinbefore provided) any grain or flax seed that may be contained in '^i^^*'*''- 
said warehouse at the time of such application, shall be required to 
be removed from said warehouse, when after it shall have been 
graded and inspected according to its quality and condition then 
existing by the duly constituted authorities, such grain or flax seed 
may then again be received into said warehouse and receipts issued 
therefor shall be registered and dated upon the day when such grain 
or flax seed is again actually received into said warehouse. 

The chief inspector of grain of the State of Illinois may, upon 8up«ryiiiiit 
request of the Board of Directors of the Board of Trade, appoint ai'**P*«*«'» 
supervising inspector who shall so supervise the storage and distribu- 
tion of grain and of flax seed in such warehouse that no discrimination 
or selection can be made in the Quality or grade of grain or flax seed 
in the delivery of such grain or nax seed. 

Warehouse receipts issued by warehouses so declared regular byWarahouse 
the Board of Directors shall be regular for delivery on contracts under r*<'«ip^ 
the Rules of the Board of Trade so long as the said warehouse shall 
continue to be a regular warehouse, but the term for which any ware- 
house is declared a regular warehouse to issue such receipts wall be ^^^^^^2'^*' 
limited to and expire on the first day of July in each year. No receipts 
issued on ^ain received in any warehouse shall be regular for delivery 
under the Rules of the Board of Trade after that date unless the ware- 
house upon which it has been issued has again been declared a regular 
warehouse by the Board of Directors; prawded, however, that receipts 
issued before the first day of July by warehouses which have been 
regular warehouses during the preceding year, but which have not Life of ware- 
been declared regular for the succeeding year, shall be regular forlM>uM noaipts. 
delivery upon such contracts for six months after the first day of 
July; but nothing contained herein shall prevent the Board of Directors 
from declaring any warehouse, or the receipts thereof, irregular at 
any time for violation or non-compliance with the laws of the State 
of Illinois or any of the Rules of the Board of Trade or of the Regu- 
lations and Requirements of the Board of Directors. 

Provided, that the Board of Directors shall have power, when insmerteney 
their judgment an emergency exists requiring more storage roomoiAun- 
than can be supplied by the regular elevator warehouses, or because 
of an inability to obtain insurance on grain stored tfaereiiiy to declare 
any storehouses, vessels, or places suitable for the storage of grain or 
flax seed within the Chicago Switching District — ^wherein the cost of 
delivery to vessels or railroad cars shaU not be greater than su<^ as 
is ma^ by the regular elevators for the same service — ^to be regular 

S laces for the storage of grain deliverable under the Rules of the 
(oard of Trade. 

And provided further, that in case it shaU happen that at anv time limitetiooa of 
there shall be no warehouses which shall be regular warehouses for the «ssr«f^ 
storage of grain and flax seed, then the Board of Directors may declare ^luSSraM 
any warehouses suitable for the storage of grain or flax seed, whose made nsnlar 
aggregate capacity shall not exceed twenty-five million (25,000,000) ^"^ 
bushus, regular warehouses for the storage of grain or flax seed, upon •"*'**'**^ 
such terms and for such period as the ^ard of Directors in its dis- 
cretion may deem necessary or proper, and the warehouse receipts 
issued by warehouses so declared regular under this proviso, shall be 
regular for delivery on contracts under the Rules of the Board of 
Trade, in the same manner as if issued by warehouses declared regular 
under the foregoing provisions of this section in regard to declaring 
warehouses re^ar for the term ending on the first day of July in 
each year. 
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All complaints against elevator proprietors under this section 
shall be heard and decided by the Board of Directors of the Board of 
Trade of the City of Chicago. 

On and after January Ist, 1015, grain in cars, including that graded 
"subject to approval," shall be deemed a valid tender on contracts 
during the last three business days of any month, under the provisions 
of ^ the rules pertaining to the delivery of warehouse receipts — ^the 
railroad receipt issued against same evidencing ownership serving to 
convey the title to the grain, same as warehouse receipts issued against 
grain in warehouses — when conforming to the following requirements: 

A. When within the Chicago Switching District; or, if arriving 
from outside of the same, when it has reached the railroad yards, 
where samples are taken by the Illinois State Grain Inspection Depart- 
ment, and when billed to an elevator the receipts of which are regular 
on delivery; provided nevertheless, that grain so delivered shall be 
unloaded into the elevator to which it is billed before the delivery shall 
be deemed complete, and bills for grain so tendered shaU not be due 
and payable until the elevator receipt covering same shall have been 
delivered to the buyer. Provided further, that deliveries under this 
rule may be cUverted by the buyer from unloading at a regular ware- 
house to any other unloading where the same will be weighed by the 
Weighing Department of this Association, by paying for tne property 
before diversion. 

B. When the grade of such grain tendered is evidenced as being 
a proper grade under the rules for tender, by a certificate of inspection 
of the Illinois State Grain Inspection Department showing the in- 
spection to have been made during the last three business days of 
same month, which grade the seller shall be deemed as guaranteeing 
to the buyer to remain such until the buyer has had a reasonable time 
to unload; provided, that tenders of grain loaded from elevators 
within the Chicago Switching District shall, in addition to the Illinois 
State Grain Inspection Department certificate, have a certificate of 
approval of its quality by the Grain Sampling Department of this 
^oard based on examination made during last three days of the month. 
Provided, that if the grade of grain in oars inspected is, on reinspection« 
or on appeal, lowered by the Illinois State Grain Inspection Depart- 
ment, such change of the erade shall not invalidate any deliveries on 
contracts of grain made b^ore the grade has been so changed; and the 
adjustment of any damages sustained by the holder of the grain at the 
time such change in grade is known to the holder shall then be deter- 
mined on the basis ofthe market price of the day of delivery and shall 
become at once due and payable. 

C. When covered by a duly authorized "order" railroad receipt 
showing the grain to be billed to a regular elevator properly endorsed 
to convey title thereto. The delivery notice shall describe the railroad 
receipt in its essential features (date, issuing railroad, car number with 
name or initial and weight of contents), and shall be the basis of 
computing and determining all items chargeable to the property 
tenoered same as storage cnarges against warehouse receipts. Pro- 
vided, that in the event of all regular storage in the City of Chicago 
being filled, or for any reason unobtainable, and sellers being unable to 
procure railroad receipts covering consignments of cars to regular 
elevators, delivery of original bills of lading or railroad receipts issued 
therefor, the same not showing consignment to any elevator, shall be 
deemed a valid tender on contracts. 

D. When the quantity so delivered is evidenced by weight 
certificates of the Weighing Department of this Association; or, if 
evidenced by weight certificate other than above; or, if the weight be 
estimated on the basis of the rated capacity of the car, such other 
weight certificate, or such estimated weight, shall be deemed to be 
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guaranteed by the seller to the buyer; and any ezcetis over such weight 
80 evidenced, at time of unloading, if then weighed by the Weighing 
Department of this Association, shall be settled for at the current 
market value on the day such variation is known to both parties, and 
any recess from such estimated weight shall be settled for at the 
current market value on the day of delivery. The weight of all carlots 
so delivered and finally tmloaded at any elevator, the receipts of which 
are regular on delivery, shall be deemed the final weights on which 
settlement is made. 

£. At any time when, in the judgment of the Board of Directors, 
an emergency exists, grain in cars shall be deemed a valid tender on 
contracts, on any business day of any month, when the grade of such 
grain tendered is evidenced as being a proper grade under the rules 
for tender, by a certificate of inspection of the Illinois State Grain 
Inspection Department showing the inspection to have been made 
during the preceding seventy-two hours, and when conforming to the 
other requirements of Paragraphs A, B, C and D of this Section, except 
that any excess or shortage in weights at time of 'unloading, if then 
weighed by the Weighing Department of this Association, shall be 
settled for at the current market value on day such variation is known 
to both parties. 

Sec. 2. All deliveries of grain, flaxseed, mess pork, lard, d. s. short wSbmU* 
ribs, d. s. extra short clears or s. p. hams, in store on time contracts, ''^'* ""•*•. 
shall conform to the following rules and be consummated in the follow- 
ing manner: 

Delivery must be made in the exchange hall, or such other place as 
the Board of Directors may designate. Hours for delivery, 8 :30 o'clock 
to :15 o'clock a. m. on each and every business day. 1 :30 o'clock to 2 :00 
o'clock P. M. on the last business day of each month, provided that 
when such final delivery day falls on a 12:00 o'clock adjournment, the 
hour shall be 12:30 o'clock to 1:00 o'clock P. m. All members having 
property due them shall be present, or shall be represented by an 
authorized employe and admission to the delivery room shall be denied 
all members after 8:30 o'clock a. m., 1:30 o'clock p. m., or 12:30 o'clock 
P. M. as the case may be. Any property that cannot be delivered 
owing to the absence of the buyer from the delivery room, may be 
sold out by the member having same sold to such absentee, as herein- 
after provided in cases of default; all expenses and risk of carrying the 
property and a commission shall be paid by the absentee, the same as 
in the case of default; provided, however, such property shall not be 
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sold until the absentee has had notice in writing, either delivered to 
him in person, to his business representative, at his place of business, 
or left at the Secretary's office in case he has no regular place of business, 
that the property was ready for delivery under this rule. In case it 
should appear on complaint duly made to the Board of Directors 
that any member has been guilty of issuing a notice of readiness to 
deliver property as herein provided, who had not the property men- 
tioned in such notice, in his control or possession at the time of issuing 
such notice, or, having issued such notice, shall thereafter dispose of 
the property, except as herein provided, or who refuses to deliver up 
such property when demanded, as provided for under this rule, such 
member shall be deemed guilty of gross fraud, and shall be suspended 
or expelled from membership in this Association, under the provisions 
of Rule IV. 

Form of notice shall be in writing and give on its face the name 
and business address of its issuer. It shall give in detail the ware- 
house receipts to be delivered and in case of provisions, the packer's 
brand and the contract price on which delivery is being made. Also, 
the net cash value of said property at market price, such price to be 
posted by the Secretary in a suitable place immediately after the 
close, and applicable to the morning deliveries, and at a stated hour 
on the last business day of each month such market prices applicable 
to the afternoon deliveries. 

A delivery notice may be passed from one purchaser to another 
during these hours of delivery by endorsement thereon by the seller, 
of the name of the buyer to whom it is being delivered, together with 
the contract price and the time of delivery, and the first delivery shall 
be made not later than five minutes after the opening delivery hour 
and anyone holding a delivery notice longer than five minutes during 
the delivering hours, as shown by the endorsement on the notice, shall 
not be permitted to deliver it. 



: Anyone who endorses on a delivery notice a name other than that 

of the one to whom he tender^ the notice upon a bona fide sale of the 
\ property mentioned therein, or makes any alteration thereon, or sub- 

stitutes any property other than that named in the notice by the 
l original issuer, shall be guilty of gross fraud, and, if a member, he shall 

' be suspended or expelled, at the discretion of the Board of Directors; 

) and, if a non-member, he shall be permanently excluded from the 

i^ rooms of the Association. All delivery notices shall be consecutively 
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numbered by the members issuing them. Notices of readiness to 
deliver property as herein provided, and all subsequent transfers of 
such notices, shall be deemed and held to be a valid and sufficient 
tender of property, on time contracts, under the rules of this Board 
of Trade, provided the property is actually delivered, or is shown to 
have been ready for delivery, in the manner and upon the terms herein 
provided. 

Payment shall be by certified Chicago bank check, or other 
satisfactory consideration for the net amount due for the property 
represented by the delivery notice, and upon tendering the delivery 
notice with such payment at the office of the issuer, the holder of the 
notice shall be entitled to receive the property represented thereon. 

The compulsory limitation of time for payment shall be on morning 
deliveries before 11:00 o'clock a. m. of the same day and on afternoon 
deliveries before 10:00 o'clock A. m. of the next business day, provided, 
however, that on such afternoon deliveries there shall not be added 
anything additional for interest or insurance and nothing deducted 
for additional storage for the period of time between the delivery and 
the actual payment. 

In case property represented by a delivery notice is not called and 
paid for as herein provided, it may be held by the issuer of the notice, 
for and at the expense and risk of the member whom it may concern, 
until 12:30 o'clock p. m. of the same day on the morning deliveries and 
12:00 o'clock M of the next business day on afternoon deliveries, at 
which time it shall be sold in open market for account of whom it may 
concern; or, it may be sold, if on morning delivery at any time between 
12:30 o'clock P. M. of that day and 12:00 o'clock M of the next business 
day, and, if on afternoon delivery, at any time between the beginning 
of trading hours and 12:00 o'clock M of the next business day. The 
member holding the property shall, however, notify the member to 
whom he delivered the original delivery notice, before 2:00 o'clock 
p. M. of the same day of the default, if on the morning delivery, or 
before 4:00 o'clock p. m. of the same day on afternoon delivery; such 
notice of default to be in writing, and each purchaser receiving it, shall 
deliver the same without delay, to the member to whom he passed the 
original notice of proposed delivery! All expense and risk of carrying 
property defaulted on, including a commission of one-quarter of one 
cent per bushel on grain, and one-quarter of one per cent on the market 
value of provisions, shall be payable to the member required to make 
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resale, by the member to whom he had the property sold, he to be re- 
imbursed by the member to whom he delivered the notice and con- 
secutively until it is finally paid by the member in default. In case 
of such default and resale of property all differences shall be adjusted 
on the basis of the price at which the property has been resold. 

All differences due from or to members to such delivery, shall be 
paid upon the basis of a full delivery, and no more, and each purchaser 
receiving notice of delivery, shall be responsible to the seller from whom 
the notice was received for the diflFerence between the price actually 
paid for the property and their contract price. All such differences 
shall be due and payable immediately upon the delivery and payment 
for the actual property; it being the duty of each member transferring 
the delivery notice to ascertain what price was actually paid for 
the property. 

On the last business day of each month, a member having grain 
bought in 1,000 bushel lots and sold in 5,000 bushel lots may deliver 
five one thousand bust el lots on a 5,000 bushel lot contract not later 
than five minutes after having received the last 1,000 bushel lot 
delivery notice, by attaching the five notices firmly to each other and 
making the usual endorsement upon the last notice as hereinbefore 
provided. 

The Secretary of the Board, or any person acting under his direc- 
tion, shall have the power to extend the time for such afternoon 
deliveries from 2:00 o'clock P. m. (if on a 12 o'clock adjournment 
day, from 1:00 o'clock P. m.), as often and to such time during that 
day as in his judgment it may be necessary to enable all, who are 
prepared to do so, to tender or receive delivery notices. When any 
extension of time is made under this proviso, it shall be announced 
in the Exchange Hall, or in such other place as may be designated by 
the Board of Directors for the purpose of making deliveries, on or 
before the expiration of the time hereinbefore stated for the termina- 
tion of such deliveries; in the event of the extension of the time for 
deliveries as herein provided, wherever the time stated in this rule 
would be affected by such extension, such time shall in all cases be 
correspondingly extended. 



I It is the object and intent of this Section that all contracts for the 

'f purchase and for the sale of commodities mentioned therein shall be 
I 

I carried out in absolute good faith, it being expressly understood that 
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in construing this Section its purely technical provisions — the princi- 
pal purpose of which is to facilitate deliveries — must not be used as a 
pretext to evade the obligations of a contract. Any violation, how- 
ever, of any of the provisions of this Section with intent to thwart or 
impede deliveries shall be deemed dishonorable conduct under the 
provisions of Section 9 of Rule IV of the Rules of the Board of Trade 
of the City of Chicago. 

Sbc. 3. The Board of Directors may prescribe all necessary Direoton 

may preMniM 
regulations and requirements for warehousing all Idnds of property other 

(other than grain) deliverable by warehouse receipts. regviatioDs. 

Sbc. 4. It shall be the duty of the Board of Directors, under Posting 
this Rule, to publish annually, or oftener if necessary, by posting on warehouaw. 
the bulletin of the Exchange, the names of all elevators and other 
warehouses conforming in aU respects to prescribed requirements of 
said Board; and to report inunediately to the Association, by posting 
as above, any irregularity in the management of such elevators orpo«tin< 
warehouses, or any fact calculated to discredit or impair the value of ^'^fl^^*'^^^* 
warehouse receipts of any such elevators or warehouses, as the same 
shall come to their knowledge. 

Sbc. 5. All warehouse receipts for property tendered or de-WarahouM 
livered on contracts shall be for quantities or parcels, in the aggregate, '*®**^ 
as sold; accompanied by a memorandum of the property delivered, 
with the price of the same, together with the amount due therefor; 
provided, that on all time contracts of five thousand (5,000) bushels 
of grain or flaxseed, or any multiple thereof, deliveries shall be made 
in lots of five thousand (5,000) bushels; and on all time contracts 
for mess pork, for two hundred and fifty (250) packages, or 
multiples thereof, deliveries shall be made in lots of two hun- 
dred and fifty (250) packages; and on all time contracts for fifty 
thousand (50,000) pounds of lard, or any multiple thereof, deliveries 
shall be made in lots of fifty thousand (60,000) pounds (contained in 
186 tierces); and on all time contracts for fifty thousand (50,000) 
pounds of meats, or any multiple thereof, deliveries, shall be made in 
lots of fifty thousand (50,000) pounds; and on all time contracts 
for one thousand (1,000) bushels of grain or flaxseed, or any multiple 
thereof, except as provided above, deliveries shall be made in lots of 
one thousand (1,000) bushels; and on all time contracts for mess 
pork, sweet pickled hams, or lard, for fifty (50) packages, or any 
multiple thereof, except as provided above, deliveries shall be made 
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in lots of fifty (50) packages; and on all time contracts for twenty-five 
thousand (25,000) pounds of meats, or any multiple thereof, except as 
provided above, deliveries shall be made in lots of twenty-five thousand 
(25,000) pounds; a variation, however, of one per cent in the quantity 
of grain and flaxseed delivered, and that contracted for, shall not vitiate 
Ezoen or a tender or delivery. Any excess or deficit within the above limits shall 
be settled for at the current market upon the day of delivery. 

No individual, firm or corporation shall make tender upon contracts 
for grain or flaxseed, as hereinbefore provided, until such grain or flax- 
seed is covered by insurance, issued by the Underwriters Grain Associa- 
tion of Chicago, for at least eighty-five per cent of its market value, 
such insurance to cover purchaser until 12 o'clock noon of the next 
business day after the day of delivery; and if purchaser is unable by 
12 o'clock noon of next* business day after day of delivery to obtain 
through the ordinary insurance channels his insurance to the extent of 
85 per cent of the market value of the property, he then, prior to 
that time, may call on the party making the delivery. Such party 
must then furnish the insurance. 

PENALTY 
Any member, firm or corporation who purchases and holds fire 
insurance on grain or flaxseed in any regular elevator without owning 
or holding warehouse receipts on grain or flaxseed in said elevators, with 
intent to thwart or impede deliveries, shall be deemed guilty of dis- 
honorable conduct under the provisions of Section 9 of Rule IV; pro- 
vided, however, that nothing herein shall be construed as forbidding 
the retention of such insurance from day to day when not in excess of 
ordinary and reasonable business requirements. The Secretary of 

this Association shall have the authority at any time to call upon the 
holders of insurance on grain or flaxseed for the description of the quan- 
tity and character of the grain or flaxseed that they hold in any elevator. 

BaIm of flax Sbc. 0. All sales of flaxseed, unless otherwise agreed, are made 

Med, baiia of. upon the basis of pure seed, that is: Seed tendered or delivered on 

contracts may carry impurity or foreign matter, but must contain the 

sale quantity of pure seed, and for such pure seed only shall payment 

be required. 

g ggftim r of The Board of Directors shall also appoint a competent person as 

' * ' Registrar of Flaxseed, whose duty it shall be to provide and cause to 
be kept suitable books, in which shall be registered all warehouse 
receipts forj flaxseed issued as "regular," or for "regular delivery" of 
such property under the rules of the Board of Trade; such receipts, 
alter being so registered, shall be stamped or written across their face 
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the word "Registered," and the date of such registry, and signed, in 
writing, by the said Registrar, or some person dmy authorized by him 
for that service. All such warehouse receipts issued from or by each 
warehouse, or other place of storage, shall be consecutively numbered, 
and no receipts of duplicate numbers issued from the same place of 
storage shall be registered. No second warehouse receipt for the 
same property shall be registered unless the original is presented at 
the time and its registration canceled by the Registrar. 

No flaxseed shall be removed from the place of storage indicated CanoeUation oi 
bv any registered receipt issued to represent it until the registration ^^^"^ ^^^ 
of such receipt has first been canceled in the ofiSce of the Regjistrar of S£^|^. 
Flaxseed by writing or stamping across its face the words" Registration 
canceled." 

Sbc. 7. No warehouse receipts for flaxseed shall be registered Warehoiua 
except such as have been issued by or from a warehouse or place of yogptafor 
storage declared to be a re^ar warehouse for the storage of such^^^J^*^^ |^ 
property by the Board of Directors of the Board of Trade. regular^^ 

warehouM. 

RULE XXII. 

RIGHTS OP PARTI B 8 ON CONTRACTS. 

Section 1. On time contracts made between members of the 
Association, where property is bought, deliverable on the buyer's 
demand within a specified time, the time of deliverv shall be as follows: 
When demand for the property is made by the buyer, the property 
shall be due and deliverable between 8:30 o'clock and 9:15 o'clock 
A. M. of the next business day, or the buyer may specify any particular 
future day during the time when the property is deliverable upon 
which the property shall be delivered, and the property shall be 
delivered on the day designated between the hours of 8:30 o'clock 
and 0:15 o'clock A. m., provided, no demand shall be made before 
the beginning of the time specified, when it may be made; and if no 
demand is made the property shall be deliverable on the day of maturity 
of contract; provided, that all deliveries shall be made under the 
provisions of Section 2 of Rule XXI. 

Sec. 2. On contracts for property deliverable at the pleasure of 
the seller, within a specified time, the seller may deliver the property 
on any day during such time, between the hours of 8:30 and 9:15 a. m., 
or between the hours of 1:30 and 2:00 P. m., or 12:30 and 1:00 p. m. on 
the last business day of the delivery month, as provided by Section 2 
of Rule XXI. 

Sbc. 3. On contracts for grain or flaxseed for future delivery the Tender of 
tender of a higher grade of the same kind of grain or flaxseed than the ''^'^S!^ 
one contracted for shall be deemed sufficient. All contracts made ^^''^'^'^ 
for Wheat hereafter, unless otherwise specified, shall be understood as 
for "Contract" wheat, and on such contracts, requiring delivery after 
June 30, 1917, a tender of No. 1 Dark Hard winter Wheat, No. 1 
Hard Winter Wheat, No. 1 Yellow Hard Winter Wheat, No. 2 Dark 
Hard Winter Wheat, No. 2 Hard Winter Wheat, No. 2 Yellow Hard 
Winter Wheat, No. 1 Red Winter Wheat, No. 2 Red Winter Wheat, 
No. 1 Northern Spring Wheat or No. 1 Velvet Chaff Wheat; and on 
such contracts, requiring delivery after July 31, 1917, a tender of No. 1 
Dark Hard Winter Wheat, No. 1 Hard Winter Wheat, No. 1 Yellow 
Hard Winter Wheat, No. 2 Dark Hard Winter Wheat, No. 2 Hard 
Winter Wheat, No. 2 Yellow Hard Winter Wheat, No. 1 Red Winter 
Wheat, No. 2 Red Winter Wheat, No. 1 Dark Northern Spring Wheat, 
No. 1 Northern Spring Wheat, No. 2 Dark Northern Spring Wheat, 
or No. 2 Northern Sprmg Wheat, in such proportions as may be con- 
venient to the seller, subject, however, to the provisions of Section 6 of 
Rule XXI, shall be deemed a valid tender. 
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Wheat that is inspected as smutty, or treated by any other process 
than drying, shall not be deliverable on contracts. 

"Also on such contracts, for delivery of wheat on and after July 1, 
1917, a tender of No. 3 Dark Hard Winter Wheat, No. 3 Hard Winter 
Wheat, No. 3 Yellow Hard Winter Wheat, No. 3 Red Winter Wheat, 
No. 1 Hard White Wheat and No. 2 Hard White Wheat, at a discount 
of five cents per bushel, in such proportions as may be convenient to 
the seller, subject, however, to the provisions of Section 5 of Rule XXI, 
shall be deemed a valid tender; and on such contracts, for delivery of 
Wheat on and after August 1, 1917, a tender of No. 1 Red Spring 
Wheat and No. 2 Red Spring Wheat, without discount, and No. 3 
Dark Northern Spring Wheat, No. 3 Northern Spring Wheat and No. 3 
Red Spring Wheat, at a discount of eight cents per bushel, in such pro- 
portions as may be convenient to the seller, subject, however, to the 
provisions of Section 5 of Rule XXI, shall be deemed a valid tender." 

For delivery on and after January 1, 1919, all contracts for corn, 
unless otherwise specified, shidl be understood as for ''contract" com 
and on such contracts a tender of the following described grades of 
com in such proportions as may be convenient to the seller, but in 
no case an amount less than than 1,000 bushels of any one grade in 
one elevator, shall be deemed a valid tender at the price differences 
mentioned in the following schedule, subject however, to the pio- 
▼isions of Section 5 of Role XXI: 

No. 1 White Com | 

5^" ? y «*® ?™ U* H cent per bushel over contract price. 
No. 1 Yellow Com ( 

No. 2 YeUow Cora J 

No- 1 (Mixed) Com ) ^^ ^^^.^^ ^ce. 
No. 2 (Mixed) Com ) 

No. 3 White Com ) ^^ ^^^ ^^^ ^^^^^^ ^^^^^ contract price. 
No. 3 Yellow Com J 

No. 3 (Mixed Ck>m) — at 2H cents per bushel under contract price. 

No. 4 White Com 1 at 4H cents per bushel under contract price. 
No. 4 Yellow Ck)m J ^- *^ 

No. 4 (Mixed) Com — at 5 cents per bushel under contract price. 

Provided that No. 4 Com can be delivered only during the months 
of November, December, January and February. 

Contracts covering any of the commodities dealt in under the 
provisions of the rules of this Board for future delivery in store, or for 
shipment, or to-arrive, shall be deemed to be for the quality or stand- 
ard of grade as defined in the rules of the Illinois State Grain Inspec- 
tion Department, and any change in any such standard of grades 
and in the rules of the Illinois State Grain Inspection Department 
defining them shall be held as not affecting in any way whatsoever 
the validity of any such contracts pending at time such change is 
made, and commodities officially graded under the provision of rules 
in force at time of delivery, shall be deemed to be a valid tender on any 
such contract. 
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For delivery on and after June 16, 1919, all contracts for oats, unless '^^^^^^^^^ 
otherwise specified, shall be understood as for "contract" oats, and **** oon*»««' 
on such contracts a tender of the following described grades of oats, in 
such proportions as may be convenient to the seller, but in no case an 
amount less than 1,000 bushels of any one grade in one elevator, shall 
be deemed a valid tender; subject, however, to the provisions of 
Section 5 of Rule XXI: 

No. 2 White Oats, at contract price. 

No. 1 White Oats, at H cent per bushel premium. 

No. 3 White Oats, at IH cents per bushel discount. 

"All contracts for Rye, unless otherwise specified, shall be under- 
stood as for "contract" Rye, and on such contracts a tender of the 
foUoi^ing described grades of Rye, in such proportions as may be con- 
venient to the seller, but in no case an amount less than 1,000 bushels 
of any one grade in one elevator, shall be deemed a valid tender; 
subject, however, to the provisions of Section 5 of Rule XXI : 

No! 2 Ryl }^* contract price. 

No. 3 Rye, at five cents per bushel under contract price." 

"All contracts for barley, unless otherwis^e specified, shall be 
understood as for "contract" barley, and on such contracts a tender 
of the following described grades of barley, in such proportions as 
may be convenient to the seller, but in no case an amount less than 
1,000 bushels of any one grade in one elevator, shall be deemed a 
valid tender; subject, however, to the provisions of Section 5 of 
Rule XXI: 

No. 1 Barley 

No. 2 Barley 

No. 1 Bay Brewing Barley 

No. 2 Bay Brewing Barley 

No. 1 Chevalier Barley 

No. 2 Ch^alier Barley 

K^: I ifytrewing Barley 1^* «— ^f.^^ ^^^^' ^^^ -^ 

No. 3 ChevaHer Barley J "^^^ P"^® 

No. 3 Bay Brewing Mixed Barley 1 at seven cents per bushel under 
No. 3 ChevaUer Mixed Barley / contract price 

On contracts for wheat, rye, or oats, for future delivery in store 
in no case an amount less thaji 1,000 bushels of any one grade in one 
elevator, shall be deemed a valid tender. 

Sbc. 4. When a contract shall mature on Sunday or on a ie^al ^^H^^' ^ 
holiday, delivery on such contract shall be made on the preceding ^^'^^^^ 
business day. No property shall be tendered on any day upon which Tenden 
the Association shall hold no business session. prohibited. 

Sec. 5. On contracts for grain sold in store without special agree- 
ment as to delivery, the property shall be delivered before 1 :45 o'clock 
P. M. of the day oi sale, or before 11:00 o'clock a. m. of the next busi- 
ness day, except as hereinafter provided. In case a purchase is 
specified as for cash, it shall, if purchased before 1 :15 p. m., be delivered 
before 1:45 o'clock p. M. same day, except as hereinafter provided. 
No property shall be tendered between the hours of 11 :00 o'clock A. M. 
and 1:15 o clock P. M., except on Saturdays, unless by special agree- 
ment. All deliveries under this section on Saturday shall be made 
before 12:00 o'clock M. In case of the tender of property during the 
temporary absence of the purchaser from his place of business, notice 
of such tender shall be left at his office, and he shall have the right to 
call for the same, and pay for it, within one hour thereafter. 



Sit contract price 
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^•^^njP^o' Sbc. 6. In case it shall appear that the delivery of any outstand- 

offeet. ing trade or contract between members of the Association may be 

offset by some other corresponding trade or contract, made by the 
parties with other members of the Association, and the parties to 
such trade or contract, or their authorised agents, consent to such 
offset, such trade or contract shall be deemed to have been settled, 
and any balance between the current market value of the property 
covered by such trade or contract, and the several contract prices 
shall be due and payable immediately by the party from whom such 
balance may be due to the party entitled to receive the same under 
his contract. The current market value of the property contracted 
for shall be conspicuously posted, at a stated hour each day, under 
the direction of the Board of Directors, in the Exchange Hall and in 
the settlement room of the Board, which posting shall serve as a 
basis for the adjustment of all contracts settled, as herein provided 
on that day. 

Adjuftment I^ order to facilitate the operation of this section, each member 

?ii^!SS!lf ^^ ^^ required to keep a settlement book in which shall be entered the 
names of parties with whom settlements have been made, and the dates 
and terms of the trades included in such settlements, and the terms 
of such settlements, and the prices at which the commodities were 
originally sold or purchased, and the amounts due to or from him or 
them on each separate settlement, also the net amount due to or from 
him or them on all settlements; and the Board of Directors is hereby 
authorized to provide a suitable office, with the necessary employes, 
to which members shall be required, at stated hours each day, to 
make reports, showing the net balance due to or from each member, 
as shown bv such setUement book, and also the general balance due 
to or from nim or them upon all such settlements; each r«>ort to be 
accompanied with an acceptable check for the aggregate of balances, 
if an^, due from him or them on the contracts so settled; whereupon, 
if said report is found to be correct, as compared with other reports 
rendered him, the person in charge of said office shall, at a stated nour 
each day, pay to each of the parties making such reports any balances 
which he may have collected, and which shall appear to be due to them 
bv said reports, less such charges as shall be prescribed by the Board 
of Directors as compensation tor the services of said office. 

Confirmation ^^' '^' ^* sYiM be the duty of each member or firm making a 

of tranaaotione transaction for future delivery of grain or flaxseed in 5,000 or 1,000 
for future bushel lots, pork in 250 package lots, lard and D. S. short ribs and 
deUvery, etc. j^ g ^^^^^ ^^^^^ clears in lots of 50,000 pounds, under the rules of the 
Association, to confirm such transaction by sending to the Clearing 
House a memorandum of the same by 6:00 o'clock P. M. of the dav 
on which it is made; such memorandum shall be in writing, and shall 
state on its face the date of the transaction, the quantity and kind of 
property covered by the same, the month of delivery, the price, and 
the name of the party to whom sold or of whom bought, and shaU 
be signed by the part^r or firm making the same. All transactions of 
the same date made with any member or firm may be included in one 
memorandum, and all such memoranda shall be sent to the Clearing 
House by the member or firm making the same, in unsealed envelopes 
addressed to the member or firm with whom such transactions were 
made: provided that if any member, firm or corporation is unable, 
with diligent effort, to check any transaction made with another 
member, firm, or corporation, in the manner herein provided, such 
transaction shall be closed out for the account of whom it may con- 
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cern by the member, firm or corporation claiming the contract, before 
the close of trading hours of the next business day, in order to estab* 
lish any claim for loss because of such failure to check by the other 
party to the contract. It shall be the duty of the Clearing House 
Manager to assort and have ready for delivery by 8:00 o'clock A. M. 
of the following day, and to deliver, on application, all envelopes 
containing such memoranda as are left with him in compliance with 
this section. In order to enforce this section, it is hereby provided 
that any member or firm failing to comply with its provisions, shall 
be fined $5.00 for each ofEeose, and for repeated offenses they may be 
disciplined by the Directors under the provisions of Section 9 of Rule IV. 

Sbc. 8. It shall be the duty of each member or firm making an Confirmation 
offset of any outstanding contract for future delivery, to confirm the by offMt!™^ 
same by sending to the Clearing House a memorandum of the same by 
0:00 o'clock p. m. of the day on which it is made; such memorandum 
shall be in writing, and shall state on its face the date of the offset and 
^the amount proposed to be paid or collected. When several offsets 
have been made on any one day, the memorandum shall state the net 
amount only of the proposed payments or collections; such memoranda 
shall be sent to the Clearing House by the member or firm making the 
same, in' unsealed envelopes addressed to the member or firm with 
whom such transactions were made. It shall be the duty of the 
Clearing House Manager to assort and have ready for delivery by 
8:00 o'clock a. u. of the following day, and to deliver on application, 
all envelopes containing such memoranda as are left with him in 
compliance with this section. In order to enforce this section it is 
hereby provided that any member or firm failing to comply with its 
provisions shall be fined $5.00 for each offense, and for repeated offenses 
they may be disciplined by the Directors under the provisions of 
Section 9, of Rule IV. 

Sbc. 9. In case anv member of this Association, acting as a com- 
mission merchant, shall have made a purchase or sale by order and for 
account of another, whether the party for whom any such purchase 
or sale was made be a member of this Association or not, said member 
shall be deemed authorized to settle such contract through the 
Exchange Clearing House of this Association, and under the Rules ciearinc Houm 
and Regulations relatinjg; to such Clearing House; and the Board of §2^?i^^ < 
Directors of this Association are authorized to establish Rules and TmM^ons 
Regulations governing the Exchange Clearing House of this Asso- tubieet to all 
dation, and to change, add to, or modify such Rules and Regulations "^^J^^ 
from time to time. In case any member of this Association, acting '^'^°'' 
as a commission merchant, shall have made purchases or sales bv 
order and for account of another, whether the party for whom such 
purchase or sale was made be a member of this Association or not, 
such order shall be deemed to have been made with reference to» and 
to be executed and carried out in all respects under the Rules, Regu- 
lations and Customs of this Association (including the Exchange 
Clearing House Regulations) the same as though thev were in terms 
hicorporated into such order; prooided, that in case of substitution of 
one contract for another, or of offsets or settlements of contracts in 
pursuance of such Rules, Regulations or Customs, the member or firm 
making the same shall be beld to guarantee to his or their principal 
the ultimate fulfillment of the original contract made under such 
order, and the principal also continuing liable on such original con- 
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tract, the same as though no substitution, offset or settlement were 
made. 

Sbc. 10. Any offer to buy or seU on a time contract any com- 
modity dealt in under the Rules of this Association by a member of 
the Association, when made openly in the Exchange Hidl during the 
hours for re|;ular trading, may be accepted by any other member of 
the Association at the time such offer is made, and the contract shall 
be made with the member first accepting such offer for the whole quan- 
tity and if not so accepted instantly, such offer cannot be restricted to 
acceptance of the entire quantity offered, nor can same be restricted to 
or specified for acceptance by any particular member; nor shall it be 
permissible to make pretended or fictitious offers to buy or sdl com- 
modities or to specify particular members in maldng such offers. 

Sec. 11. No member shall give the name of a corporation as 
his principal on any trade or contract in any of the commodities 
bought and sold on this Exchange, as enumerated in Sections 4 and 
5 of Rule XIV, unless two executive officers of such corporation, 
bona fide and substantial stockholders, are members of this Associ- 
ation in good standing. In case the said corporation is accepted as 
a party to such trade or contract and defaults in the execution of 
the same, or fails to comply with the terms of any business obligation 
made in conformity with the rules and regulations of this Association 
on which the said corporation has become liable, the said executive 
officers, and such other officers and managers of such corporation as 
are members of this Association, shall be subject to be disciplined in 
the same manner as they are subject to be disciplined for failure to 

comply with the terms of any business obligation of their own. 

Sbc. 12. Whenever a member of the Association, acting on his 
own behalf or as the representative of a firm or corporation, shall 
have made a purchase or sale for another party for future delivery 
of contract grades of conmiodities dealt in on the Exchange, such 
member or the firm or corporation of which he is the representative, as 
the case may be, shall notify the party for whom such purchase or 
sale was made, of the price at which and the party with whom such 
purchase or sale was made, such notice to be in writing and to be 
given upon the day of such purchase or sale. A non-compliance with 
the requirements of this section shall be deemed uncommercial con- 
duct and punishable, in the discretion of the Board of Directors, by 
suspension or expulsion from membership in this Association under 
the provisions of Rule IV. 

Such non-compliance shall not invalidate any such contract or 
purchase or sale. 

Sec. 13. On and after May 1, 1917, in all sales of oats for future 
delivery, a carload shall be deemed to contain 1800 bushels; of wheat, 
1100 bushels; com, kaffir com, milo maize, feterita and rye, 1200 
bushels; barley, 1250 bushels; flaxseed, 650 bushels; of timothy, hun- 
garian, millet and clover seed, 36,000 pounds. 

On all sales to arrive, in the absence of a specific agreement as to 
time for shipment or delivery — ^fifteen days arrival shcdl govern; and 
in case of excess or deficit on such sales, the excess or dendt shall be 
settled for on the basis of the fair market price on such grade on the 
day on which the excess or deficit is ascertained and made known to 
eachparty. 

When sellers of commodities to arrive can not comply with the 
terms of the contract, they shall give notice to the buyer at the expira- 
tion of the time named therein of their inability to do so, and when 
buyers fail to receive notice of shipment when due time for trans- 
mission by post has elapsed, the buyer shall elect to either extend 
the contract, cancel it or any unperformed part of it, or re-buy on the 
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Open market an eaual quantity of the commodity covered by the 
contract; provided, nowever, when contracts are based on type sample, 
it shall be the dut}r of the seller to notify the buyer at least one business 
day before expiration of contract of his inability to comply therewith, 
whereupon the buyer shall elect to use one of the three alternatives 
hereinbefore proviaed, except if he shall elect to buy in the same he 
shall do so without unnecessary delay; and, in any case, within three 
business days after expiration of the time named in the contract. 

Disputed claims of members and non-members arising from 
business under "to-arrive" commodity contracts, may be submitted 
to arbitration. All arbitration shall be in Clucago under the pro- 
visions of Rule VIII of the rules of the Board, at membership fees. 

In case property of any land is weighed by a Board of Trade or 
disinterestea weigher and is paid for in accordance with such weights, Ccwt to be 
the cost of such weighing shall be borne by the seller, provided such p*^^,?^ 
cost does not exceed one dollar per car; should such cost be in excess of ^'®>k™°<* 
one dollar per car it shall be divided equally between the buyer and 
seller. 

It shall be the duty of members of this Board, or of firms or cor-9^g^^*** 
porations represented m its member&liip, either acting as commission {^tereit^ 
merchants in the sale of grain or flaxseed on the Chicago market, or oextifioatea of 
acting as i)urchasers of grain or flaxseed at country points, when^^isht. 
Chicago weights are the basis of settlement, to furnish the consignor 
or seller, as the case may be, a Board of Trade or disinterested cer- 
tificate of weights. The proportion of the cost of such weighing paid 
by the commission merchant or purchaser, in accordance with the 
provisions of this section, shall be charged to the consignor or seller. 

Sbc. 14. Whenever ^ain or mill feed is sold by sample, the pur* Condition! of 
chaser must accept or reject such grain or mill feed by 11:00 o'clock »«*p**«»<*o' 
4. If. of the business day next succeeding the day of purchase, unless ^J^ ot miD 
it shall have been impossible for an official Board of Trade sampler to feed, 
sample such grain or mill feed by that time. If it be impossible to 
sample such grain or mill feed within the time specified it snail be the 
duty of the purchaser to notify the seller by 11 :CK) a. m. of the business 
day next succeeding the day of purchase, and such grain or mill feed 
shall be sampled as soon as possible thereafter by the official grain 
sampler, and the purchaser must accept or reject such grain or mill 
feed immediately after the report of the official sampler is made. 

It shall be the duty of the seller to notify the buyer at the time Duty of Mllei 
of sale (or on arrival, if sold to arrive), when grain is graded subject ^q^^'JL^"** 
to approval, and upon such notification or upon the delivery of the 
official sample obtained by the buyer, it shall be the duty of the buyer 
to notify the seller of his intention to demand a clean certificate of 
inspection. When sales are made by sample and the official sampler 
reports cars "too full for thorough examination," it shall be the duty of 
the buyer to notify the seller of such fact before II :00 o'clock a. m. of 
the business day next succeeding the day of purchase, and of his inten- 
tion to re-examine such cars at time of unloading or transfer. 

Whenever grain, mill feed or seeds are sold to be switched or Duty of teller 
delivered to connecting lines, or when sold for shipment beyond in wtlea of 
Chicago, it shall be the duty of the seller to order such property in gJJ^ent!** 
accordance with the written instructions received from the buyer 
within twenty-four hours after the receipt of such instructions — 
Sundays and holidays excepted. If the purchaser fails to provide 
by^ the close of the next business day after date of purchase such 
written instructions, then the property involved shall be at his risk 
in all particulars. 

In case the seller shall fail to order the property as hereinbefore As.to cancel- 
provided, it shaU be his duty to promptly notify tne purchaser thepjjjg^^ 
next day of such neelect, and the purchaser may for such reason 
cancel the purchase; but such cancellation, if made, must be made 
immediately. 
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Delirery of On all property sold as hereinbefore provided, a delivery by the 

Se^^i^ railroad over whidi the property arrives to the designated railroad 
'*^^'^^' shall be construed as a delivery, and the seller's responsibility for 

damages or loss on any account shall cease, after delivery to such 

connecting line or railroad. 

Responaibility Whenever grain, mill feed or seeds are sold toTbe switched or 

faihira^of %. R. <^^vered or for shipment beyond Chicago, and after such sale has been 

to aooept made, it shall develop that the railroad nominated by the buyer is 

tenSerS. unable to accept or handle the property tendered, it shall be the duty 

of the buyer upon receipt of request from the seller, to provide or 

nominate the name of a railroad which will receive such property; 

and upon failure of the buyer to provide such written instmctioos 

within 48 hours after notice has been given by the seller, the seller 

shall have the right to sdl out for account of the purchaser, all property 

so involved; any loss which accrues, shall be paid by the original 

purchaser of the property. 

Time when All property sold as hereinbefore provided for transfer or for 

property sold Cleaning, dipping or mixing at time of transfer, must be transferred 
mutt be made ^j. unloaded withm seven business days after delivery to the railroad 



nominated by the buyer, and be weighed under the supervision of 
an official weighmaster. On all property not transferred or unloaded 
within the seven business days, for any reason whatsoever, the pur- 
chaser shall pay eighty (80) per cent of the value of the grain— on 
demand — ^for the grain so delayed, based on shipper's weights or 
based on the capacity of the car; subject, however, to final adjust- 
ment based on official weights at Chicago, or as may be otherwise 
agreed between buyer and seller. 

i>uty ofbuyer It shall be the duty of the buyer to provide and deliver within 48 

nuEoad or hours to the railroad or elevator nominated by him for the transfer, 

J|*^^J^ **■• mixing, clipping, cleaning or shipment of any property bought by 

clMzung, etc., him, the necessary instructions for the tmloading, cleaning, mixing 

p« y> ^^ handling and shipment of such grain, and upon the failure to 

provide such necessary orders within 48 hours after the delivery of 

the property to the designated railroad or tracks he shall pay, in 

addition to the contract price, one per cent per day as liquidated 

damage for each day's delay, until such necessary instructions have 

been delivered; the purchaser shall also be responsible for any delay 

caused by neglect or errors that may occur through his agents. 

ProTiaion Sbc. 15. On all grain, mill feed or seeds consigned to any member 

oharMTon* ^' *^'^ Board, or to any firm or corporation duly represented in its 

ooneignmente membership; or bought by any member thereof, or by any such firm 

pure asea. ^^ corporation, and shipped to Chicago or any common Chicago 

points, subject either to Chicago weights or inspection, or both Chicago 

weights and inspection, the receiver or the purchaser, as the case may 

be, shall charge the current rate of interest on any sum advanced on 

such consignment, or purchase ; provided always, that the minimum rate 

of interest so charged shall be at the rate of five (5) per cent per ftnnum 
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Any violation of the provisions of this section shall be subject to 

A penalty of suspension from all the privileges of this Association, or 
of expulsion therefrom, according to the discretion of the Board of 

Directors. 

Sec. 16. All bills rendered for grain, seeds, millstuffs, straw and 
hay, sold by grade, or by sample, or by grade and sample, either after 
arrival or to arrive, unloaded on regular or private tracks, or in private 
elevators or warehouses, or in any manner as may be agreed upon 
between buyer and seller, if delivered at the ofl&ce of the buyer by 
1:00 p. M., shall be paid by 1:45 P. M. the same day, except that on 
Saturdays all bills delivered by 11:20 A. M. shall be paid by 11:50 A. M. 
the same day; provided that the regular team track weight tickets, 
or official Board of Trade weight tickets, or other disinterested cer- 
tificates of weight, shall be attached to the invoice, provided, that 
if the property comes from outside the Chicago Switching District, it 
shall be the duty of the seller to deliver to the buyer, and it shall be 
the duty of the buyer to demand from the seller, at time of payment 
therefor, a duly authorized railroad receipt which shall state on its 
face that the biU of lading covering the property has been surrendered 
and canceled, that orders consigning the property to a point of unload- 
ing within the Chicago Switching District have been filed by the holder 
of said bill of lading, and a copy of such- order shall be written on and 
be a part of such receipt; and further, said receipt shall state that no 
diversion whatever of the property from the place of unloading stated 
thereon to another place of unloading will be permitted without first 
surrendering to the issuer thereof the said receipt. It shall also be the 
duty of the seller to deliver to the buyer, and it shall be the duty of the 
buyer to demand from the seller, at time of payment, an official 
certificate of the Custodian Department of this Board if the property 
has been unloaded under the jurisdiction of the Custodian Department. 
Failure to deliver the freight bill from the originating line shall not be 
construed as a sufficient reason for refusal of payment for such property. 
On all property sold as above described, where* the weights are not 
available to the seller, but are in the regular course of business first 
delivered to the buyer, weight tickets with checks covering payment 
shall be delivered on the day next succeeding the date on which it 
is unloaded, by 1 :45 p. m. on any regular banking day, or by 1 1 :50 a. m. 
on Saturdays. Board of Trade holida^rs that are not legal holidavs 
or are not made holidays by the clearing house banks shall not be 
considered as granting the buyer any time beyond that provided 
in this rule. 

Any member, firm or corporation violating any of the provisions 
of this section shall be deemed guilty of dishonorable conduct, as 
defined by Section 9 of Rule IV, and upon conviction thereof, such 
member, or the members of such firm, or the officers or managers 
of such corx)oration, shall be subject to the penalty or penalties therein 
prescribed. 

Sbc. 17. In making contracts, a specific number of days shall 
be mentioned, and shall mean calendar days, excluding date of sale 
in which to load and ship the grain from the date of the receipt of 
full shipping directions at point of shipment. 

Sec. 18. It shall be the duty of the Board of Directors upon the c^S^HtMu 
nomination of the President to appoint a standing committee of seven 
members of the Association, to be known as the "Grain Committee," 
to serve for one year, or until their successors are appointed. 
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Whenever grain is sold subject to the "approval of official sam- 
plers/' either as to sample, grade or condition, any party to the transac- 
tion may appeal from the decision of the Official Sampler to the Grain 
Committee, and the decision of the Grain Committee shall be final and 
binding upon all parties interested. 

The delivery of samples of grain , in the Exchange Room by non- 
members, through any department of the Board of Trade, in com- 
petition with members of the Board of Trade, is prohibited. 

No member of the Grain Conunittee shall sit on any case in which 
he is directly or indirectly interested. 

The President of the Board of Trade shall select another member 
of the Association to serve in the place of any regular member who 
is disc^ualified or unable to serve. When an appeal to the Grain 
Committee is desired under this rule, such appeal shall be made in 
writing to the Secretary of the Chicago Board of Trade, and the fees, 
as hereinafter provided, shall accompany said appeal. 

The fees shall be $5.00 per car; $10.00 per canal boat, $50.00 per 
vessel. Such fees shall be equally distributed among the members 
serving. In case the Grain uommittee shall decide in favor of the 
appellant, the appellee shall, within one business day, reimburse the 
appellant with the amount of the appeal fees, as hereinbefore pro- 
vided, and further pay all additional expenses incurred by the Grain 
Committee in securing samples and conducting the case. 

The Grain Committee may decide an appeal either by examina- 
tion of the grain in car, boat or vessel ; or by sample obtained in such 
manner as in their discretion they may deem advisable. 
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RULE XXIII. 

FAILUHB TO DBLIVBR OR RBCBIVB ON CONTRACTS. 

Section 1. In case any property contracted for future delivery is 
not delivered at maturity of contract, the President shall appoint a 
committee of three from the membership at large, to be approved by 
the Board of Directors, which Committee shall determine as nearly as 
possible the true commercial value of the commodity in question on 
the day of the maturity of the contract, and the price so established 
shall be the basis upon which settlement is made. 

It shall be the duty of the Committee in determining the true com- 
mercial value of the commodity under this Rule, to ascertain its value 
in other established markets, or for manufacturing or consumptive 
purposes, in this country, together with such other facts as may justly 
enter into the determination of its value. 

As liquidated damage the seller shall pay to the purchaser not less 
than one percent nor more than ten percent of the value of the com- 
modity as established by the Committee; the percentage, within said 
limits, to be such as, in the judgment of the Committee, may be just 
and equitable. 

Settlement shall be made without delay, and the damage as deter- 
mined under the provisions of this Section, shall be immediately due 
and payable. 

This section shall not be construed as applying to any parties having 
the property both bought and sold, in all of which cases settlement shall 
be made on basis of prices established by the contracts in such instances. 

Sec. 2. In case any property contracted for future delivery is 
not received and paid for when properly tendered, it shall be the duty 
of the seller, in order to establish any claim on the purchaser, to sell 
it on the market at any time during the next twenty-four hours, at 
his discretion, after such default shall have been made, notifying the 
purchaser within one hour of such sale; and any loss resulting to the 
seller shall be paid by the party in default. 
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Sec. 3. The Board of Directors, during the continuance of 
any war to which the United States shall be a party, shall have power 
from time to time to thereafter prohibit, until further action of the 
Board and notice thereof, trading for present or future delivery in any 
or all of the commodities traded in on its exchange, or such trading 
for delivery in any particular month, including trading in settlement 
of any then existing future contracts. Whenever such trading for 
future delivery shall have been so prohibited, the Board of Directors 
shall appoint a committee of three from the membership at large, which 
committee shall fix, as of the day immediately precedmg the first day 
on which said future trading shall have been prohibited, a fair and 
reasonable price at which existing contracts shall be settled, and the 
price so established shall, without the payment of any penalty, be 
the basis on which such settlements of such contracts for future 
delivery shall be made. The Board of Directors, whenever the 
public welfare, or the best interests of the Association in its 
judgment seem so to require, shall have power to suspend, during the 
continuance of any war to which the United States shall be a party, 
the operation of any rule of the exchange, and also to fix a maximum 
price for any commodity dealt in on its exchange, above which price 
no member shall thereafter and during the maintenance of said maxi- 
mum price, be permitted to make a trade in such commodity. 

Any action of the Board of Directors under this Section shall be 
binding on all members of the Association, from and after the hour 
when the same shall be posted on the bulletin board in the exchange 
room. 

Any member making a trade, or refusing to make a settlement, or 
doing any act in violation of this Section, shall be deemed to have 
been guilty of a grave offense involving the good name of this Asso- 
ciation, and shall be liable to punishment as provided in Section 18 
of Rule IV. 



RULE XXIII-A 

Section 2. No member shall disseminate any false, misleading, 
or inaccurate report concerning crop or market information or con- 
ditions that affect or tend to affect the price of commodities, and any 
member who shall knowingly or carelessly disseminate such report 
shall be suspended by the Board of Directors from all privileges of 
membership for such period as the gravity of the offense committed 
may warrant. 

Section 3. No member shall attempt to manipulate prices of 
commodities, or corner or attempt to comer any grain, and any 
member who shall knowingly or intentionally violate the provisions 
of this Section shall be suspended by the Board of Directors from all 
privileges of membership for such period as the gravity of the offense 
committed may warrant. 

Section 4. The Board of Directors is authorized to take such 
other steps as may be necessary or advisable to make effective sub- 
divisions (c) and (d) of Section 6 of The Future Trading Act. 

Section 5. Any member who, under sub-clause (b) of Section 6 
of said Future Trading Act, shall be deprived of the privilege of 
trading in contract markets, shall be suspended from all privileges 
of trading on the exchange of this Association for such period as may 
be specified in the order of the Secretary of Agriculture against such 
member. 

Any member who shall accept, or execute, an order from any 
person who shall have been deprived of the privilege of trading in 
contract markets, shall be suspended from all privileges of member- 
ship in this Association for such time as the Directors, in their dis- 
cretion, shall determine. , 
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Compilation ghall receive, as compenaation for his own services and the necessary 
expenses of his office, such sum, to be paid from the funds of the 
Association, as may be determined by the Board of Directors. 

CUimafor Sbc 7. All claims for errors of inspection, or damages resulting 

from improper inspection, shall be made to the Chief Inspector, and 
in case of dispute as to the validity of any claim so made, the question 

How daoided. shall be decided by the Committee on Provision Inspection, or by a 
special arbitration, if either of the parties so prefer. In the latter 
case the arbitrators shall be chosen either by mutual agreement, or 
an equal number, not exceeding two, may be selected, each by the 
Chief Inspector and the claimant; and the persons so chosen shall 
select an additional arbitrator. Arbitration, either by the Committee 
on Provision Inspection or special arbitrators, shall be conducted 
under substantially the same form of proceedings as regular arbitra- 
tions under the Rules of the Board of Trade, and shall be subject to 
all the provisions of regular arbitrations, except that they shall not be 
subject to appeal. 
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Sbc. 8. All deliveries of beef, sheep or hog products in store, in 

the absence of special agreement, shall be by the delivery of registered 

warehouse receipts, issued from such warehouses or places only as 
shall have been declared regular warehouses for the storage of such 

property by the Board of Directors, under the Rules of the Board of 
Trade; such places of storage, in all cases, to be under cover, and such 
as are suitable for the proper preservation of the property. All such 
deliveries shall be accompanied by a certificate of inspection of the 
Chief Inspector of Provisions, which certificate shall state the number 
of packages or the number of pieces, together with their weight, in the 
lot to which it applies, the place where the same are stored, and 
the distinguishing marks upon it; also the number of packages or 
pieces examined, and that the same was found to be in good mer- 
chantable condition and of standard quality. In the case of barreled 
pork, the number of pieces and the weight in each barrel shall be 
stated, likewise the date when packed; and in the case of lard, the 
date of its packing, as indicated by the packer's brand upon the 
packages. Such certificate shall be dated within thirty (30) days 
of such delivery; the required number of days shall include both the 
day of date and the day of delivery. 

If more than one brand of lard is tendered in one lot, the buyer 
shall not be liable for more inspection fees than if the tender were 
all of one brand, provided, that not more than two brands shall be 
tendered on delivery In each unit of transactions and shall be in the 
same warehouse and on the same floor. 
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Sbc. 9. No warehouse receipts for beef, sheep or hog product ^s^ 
■hall be registered except such as have been issued by or from a ware- 
house or place of storage declared to be a regular warehouse for the 
storage of such property by the Board of Directors of the Board of 
Trade; and before any warehouse or storage place shall be declared 
a r^^ar warehouse for the storage of such property, the proprietors 
or managers thereof shall file a bond with sufficient sureties in such WanbouM 
sum and subject to such conditions as may be deemed necessary by ^^"^ 
the Board of Directors under the Rtdes and Regulations of the Board 
of Trade and the Regulations and Requirements of the Board of 
Directors in reference to such warehouse. 

RULE XXV. 

SALB OP PROVISIONS. 

Sbction 1. All provisions sold in this market, in the absence of VroviAm to 
special agreement, shall be standard, and the property delivered must ^]^||^°^*'^ 
comply with the provisions of the Rules of the Board of Trade of the f^^^?^ 
City of Chicago applicable thereto, and with the regulations for the 
inspection of provisions, and, in case of hog products, with the require- 
ments as to the cutting and packing of hog products established by 
the Board of Directors. And all provisions sent to this market forprorkumi 
sale which, upon examination, shall be found to have been manufac- otWpointe. 
tured, handled and packed in all respects in conformity with the 
Rules of the Board of Trade and the said Regulations and Require- 
ments, shall be classed as Standard. 

Sbc. 2. All provisions sold as Standard shall be cut, selected and Baqoirrai^ 
packed, in all respects as to quality and condition, conformably to ^ 
the classification of inspection as adopted by the Association; and 
unless otherwise stipulated on all sales made of any of the grades of 
provisions of Standard, the seller shall deliver the parcels of the kind 
and quality called for by such sale, which any dxily appointed inspec- 
tor of the Association has examined, and has certified to have been 
packed according to the classification, and is at the time of delivery 
in good merchantable condition in every respect; or, failing to so 
deliver, he shall be bound to settle his contract under the provisions fiaMtomoitBi 
of Rule XXIII of the Association; provided^ that in all sales specified 
as for cash, the buyer shall not be bound to pay inspection fees unless inmeetioB oi 
he orders the inspection of the property. ••" p«»p*^- 

Sbc. 3. All hog products may be packed in tierces either wood or How paeked. 
iron bound, or bound partly with both; but in the case of lard each 
136 tierces delivered must be entirely either iron or wood bound. 
Provisions from which any gain has been removed shall not afterwards 
be classed as Standard. 

Sbc. 4. All hog products to be classed as Standaxd shall comply Requirementt 
in all respects with the requirements of the rules of inspection adopted to fa?«£uMSr^ 
by the Board of Trade, and If delivered on or after January 1st shall ^.^^^^^ 
include only such as have been packed on and after the first day of refereno* to 
the previous October, provided that barreled pork must be kept ixi^f^^^ 
cold storage, and that mess pork made during the months of Decem- 
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ber, January and February must have been packed at least ten dayt 
before delivery; and that mess pork, delivered during the months 
from March to November, both inclusive, must have been packed at 
least thirty days before being delivered. 

Sbo. 6. No original weight shall be taken out of any package of 
provisions which is afterward to be offered for sale by the package, 
without removing the original packer's brand entirely from the head 
of the package, unless the property be repacked and so hrandgd by the 
party repacking. 

Sbc. 0. Buyers of provisions on contract, deliverable on the 
demand of the buyer, within a specified time, shall have the right to 
inspect the same before the day of delivery, provided they send an 
inspector in time to allow the inspection to be completed before the 
proposed delivery; but failing to do so, the seller shall have the privi- 
lege of having the property inspected, the cost to be paid by the buyer. 

Sbc. 7. On sales of provisions deliverable at the pleasure of the 
seller within a specified time, the seller shall have the privilege of 
delivering, at any time during the life of the contract, without pre- 
vious notice to the purchaser, by the tender of a registered regular 
warehouse receipt, together with a certificate of inspection, by an 
inspector of the Association (such inspection having been made within 
the last thirty (30) days) ; such a delivery shall be held to be regular, 
and the buyer shall receive and pay for the same, together with the 
fees for inspection. If, however, within the next forty-eight (48) 
hours the buyer shall report in writing to the Secretary of this Asso- 
ciation that such property is not merchantable, or does not conform 



how^oomMted. ^^ ^ respects to the rules of the Board of Trade of the City of Chicago 
in relation to provisions and to the requirements for the cutting and 
packing of hog pnxiucts, it shall be the duty of the Secretary of the 
Board to immediately notify in writing the (Committee on Provision 
Inspection of such report, and if within the next five business days 
immediately following the date of the delivery of warehouse receipt, 
the seller is officially notified that the property in question is not 
standard, the seller shall immediately receive the property from the 
buyer, substituting therefor other property of the same kind that is 
standard. On sales deliverable upon the demand of the buyer, if the 
buyer makes demand for the property thus sold before the expiration 
of the contract, the seller may have, in the case of pickled meats, one 
business day, and in the case of boxed meats, four business da3rs in 
which to prepare the property for delivery. 



Two or more 
brands — 
feee. 



Sbc. 8. On sales of pickled meats, if more than one brand 
is tendered, the purchaser shall be required to pay such inspection 
fees only as would be proper were the property all of one brand. PriH 
vid€d, that in deliveries of various brands to complete a lot of 260 
packages, not more than five (5) different brands shall be tendered. 
Each re^rular delivery shall be from the same warehouse and the 
same floor. 
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Sbc. 9. On sales of provisions as Standard, or of a particular In cms 
packer's brand, in case the property does not pass inspection, the Soet not imm 
buyer shall elect either to take the lot named at contract price, after ^SS^w^ind, 
being regularly inspected at cost of seller, or to require that some 
standard lot be substituted, but the buyer shall receive the one or 
the other, if tendered within a reasonable time. 

Sbc. 10. In sales of provisions when an article is substituted or DeUyeriM 
delivered inferior in quality to the sample exhibited, or which has«unple. 
been passed upon by the inspector as standard, the seller shall be 
responsible for any damage resulting from such exchange or substitu- BzAmSnation 
tion. All examinations or inspections are to be made within a reason- ^L^^ ^^ 
able time, and proper care of the property is to be taken by the owner 
or his agent. 

Sbc. 11. In sales of fully cured meats, or to be fully cured and Cured j 
delivered at any specified time, the seller must deliver in good faith, ^^^- 
according to contract. Where sales of dry salted meats are made Dry aaltod 
without other specifications, it shall be considered that the sale con- ^^ ' 
templates meats fully cured. Also when sales of sweet pickled meats 
are made for delivery within a specified time, without other specifica- 
tions, it shall be considered that the sale of such sweet pickled meats 
contemplates meats fully cured. 

Sec. 12. "Frozen meats or cuts from frozen hogs will not be 
classed as green meats, but must be classed as frozen meats." 

Sec. 13. In case of no specific agreement, the saltage allowed on Bulk mM 
bulk meats shall be one per cent; but should the buyer or seller object, "^^^^>** 
the Inspector shall sweep as many drafts as he may consider necessary, 
and the percentage so determined shall be binding on both parties. 
One per cent of drainage shall be allowed on barreled porks. 4% on Drainace. 
sweet pickled hams and 5% on sweet pickled picnics and sweet 
pickled bellies. 

Sbc. 14. To determine the tare of lard, the package shall first be Tare of lard, 
weighed gross, the lard then removed, and the empty package sub- 
jected to dry heat and drained, the empty package to be then weighed 
and its weight deducted from the gross weight. The difference so 
obtained shall be considered the net weight of the lard. 

Sbc. 15. In case lard in tierces be delivered of a weight more or less T^^^f^^S^ 

jard in tteroea. 
than 50,000 pounds, the shortage or excess shall be settled for at the 

current market price, which for deliveries before 11 o'clock, shall be **•***•"•"*■• 

considered as the posted price of the previous day, but the full number 

of tierces — 136 — contracted for shall be delivered. 

Lots of 136 tierces weighing less than 47,500 pounds net will not 
be regular for delivery except by deducting 1 cent per pound on 
the amount of the recess, and lots of 136 tierces weighing over 52,600 
pounds net will not be regular for delivery except by deducting 1 cent 
per pound on the excess over 52,500 pounds. 

Sec. 16. All provisions sold for shipment must, upon request of ^•'*^^™*^'^ 
the purchaser be delivered on cars or on teams free of charge, and 
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whenever the seller notifies the buyer of his readiness to deliver, it 
shall be the duty of the buyer to provide means of shipment within 
three (3) business days. Failing to do so, the shipper shall have the 
right to demand of the buyer payment in settlement of his sale. 

All deliveries of provisions by warehouse receipts shall be free of 
storage to the shipper for five (5) business days (the date of delivery 
being the first day) and any expense attending the examination 
or loading of provisions represented by warehouse receipts shall be 
paid to the warehouseman by the party ordering same; provided, 
in no case the expense of loading on teams being in excess of what 
the charge would be if loaded on cars. 

When regular delivery of provisions is made on the first day 
after a ten day period , the previous periods only shall be allowed. 

Sbc. 17. The standard net weight of meats packed in boxes shall 
be between 475 and 525 potmds for each box, and in all settlements 
or deliveries of boxed meats an average of 500 pounds net per box 
shall be made the basis for settlement, and the excess or shortage 
from said average shall be settled at the market value of the property 
delivered at the time of its delivery. But in case of delivery the full 
number of packages contracted for must be delivered. 

Sbc. 18. Long dear sides shall not average less than forty-fivt 
(45) pounds; short dear sides shall not average less than thirty-five (85) 
pounds; and extra short dear sides shall not average less than thirty 
(80) pounds nor more than sixty (60) pounds, to be a regular delivery 
on contracts. But no side in any lot shall vary in weight more than 
25 per cent from the average weight of the lot. 

Short ribs for regular ddivery must comply with the following 
conditions and requirements: 

Short ribs, averaging not less than 30 pounds nor more than 60 
pounds shall be deliverable at contract price; over 60 pounds and not 
over 70 pounds average shall be deliverable by deducting 80 cents per 
100 pounds; over 70 pounds and not over 80 pounds average by 
deducting 50 cents per 100 pounds; but no side in any lot shall vary 
in weight more than 10 pounds from the average weight of the lot. 
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All dry salt meats, deliverable on contracts, shall be weighed in 
50,000 pound lots of one average, or if of different averages, in two 
lots of 25,000 pounds each, but must be from the same warehouse 
and the same fioor, and the inspection certificate shall spedfy that 
they were so weighed. Such shall constitute a regular delivery on 
sales of 50,000 pounds. 



Sbc. 19. Upon examination of dry salted meats, either in bulk 
or for boxing, by an offidal Inspector, if over 10 per cent is rejected 
the Inspector shall not be required to issue a certificate of inspection 
for the same. 
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Sbc. 20. On each reinspection of dry salted short ribs or dry 
salted extra short clear sides, for a regular delivery, the warehouse 
receipt covering the same shall be canceled and the property delivered 
on a new warehouse receipt. 

RULE XXVI. 

TARBS. 

Section 1. In the sale of property in packages, involving ^^f^^^^HH^ 
question of tare, the actual weight of packages (to be ascertained by ^'^*'^' 



stripping, at the time of delivery) shall be deducted from the gross 
weight. In case the purchaser shall require the weighing and strip- 
ping of lard, or the weighing of any property delivered on contract, Stnppinc 
he shall so notify the parties delivering the same within five (5) busi- 
ness days from date of delivery, including the day of delivery, or the 
purchaser ehall have no right of reclamation on the seller. Such 
weighing and stripping shall be done by the Official Weigher of Pro- 
visions of the Association, and the result reported within fifteen (15) Jin* aUmd 
days. f« Import. 

RULE XXVII. 

Section 1. All former Rules and By-Laws of the Association are lUpeaL 
hereby repealed; provided, pending complaints and complaints based £Si| j|J3L 4« 
on transactions or defaults which have occurred prior to the adoption •od defaults, 
hereof shall be governed by the rules heretofore in force. 
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Cottonseed Oil and Similar 

Products 

RULE XXVIII 

Section 1. The Board of Directors shall appoint five members 
of the Association as a Committee on Cottonseed Oil Inspection, who 
shall have and exercise a general control over the inspection of Cot- 
tonseed Oil and similar products and shall act as referees in case of 
complaint against the Chief Inspector of Cottonseed Oil or the inspec- 
tion of any lot of Cottonseed Oil or similar products, or any matter of 
difference pertaining to the same, except as hereinafter provided. 
The Committee shall be authorized, in determining the correctness 
of any inspection they are called upon to revise, to adopt any measure 
they may deem necessary under the circumstances for the ascertain- 
ment of its true character. The committee shall be entitled to fees 
amounting to three dollars each for each case of reference decided 
by them, to be paid by the party against whom the decision shall be 
made. 

Sec. 2. The Board of Directors will also appoint a suitable person 
as Chief Inspector of Cottonseed Oil and similar products, who shall 
be required to give a bond in such amount as shall be fixed by the 
Board of Directors, conditioned for the faithful performance of his 
duties as prescribed by the Rules and Regulations of the Board of 
Trade of the City of Chicago and the Regulations of the Board of 
Directors; which said bond shall be made to the Board of Trade of 
the City of Chicago, for the use and benefit of any parties having claims 
under the Rules and Regulations of the said Board of Trade for 
damages against said Chief Inspector on account of any of his official 
acts. Said bond shall be satisfactory to and approved by the Board 
of Directors before the said Chief Inspector shall be entitled to enter 
upon the discharge of his official duties. 

Sec. 3. The Chief Inspector of Cottonseed Oil and similar prod- 
ucts shall appoint, to be confirmed by the Committee on Cottonseed 
Oil Inspection, a sufficient number of competent deputy inspectors, 
who shall be under his control and subject to his orders in all matters 
pertaining to the performance of official duties. 

Sec. 4. The Chief Inspector of Cottonseed Oil and similar prod- 
ucts, through and by his deputies, shall furnish the necessary labor 
and material for inspection. The several deputy inspectors shall 
make a report in detail of every inspection or examination they may 
make, which report shall be returned to the Chief Inspector, and be 
by him preserved for future reference. 

Sec. 5. The Board of Directors shall appoint a competent person 
as R^istrar of Cottonseed Oil and similar products, whose duty it 
shall be to provide and cause to be kept suitable books, in which shall 
be registered all warehouse receipts for Cottonseed Oil and similar 
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products issued as "regular*' or for the "regular delivery'' of such 
property in the Chicago market under the rules of the Board of Trade; 
such receipts, after being so registered, shall be stamped or written 
across their face with the word "Registered" and the date of such 
registry, and signed, in writing, by said Registrar or some person 
duly authorized by him for that service. All warehouse receipts, 
before being registered, shall be plainly numbered, and shall indicate 
on their face the number or mark of the particular lot of property 
intended to be covered or represented by such receipt. All such 
receipts issued from or by each warehouse or other place of storage 
shall be consecutively numbered, and no receipts of duplicate numbers 
issued from the same place of storage shall be registered. All property 
covered or represented by registered warehouse receipts shall be 
plainly marked in such manner as will clearly distinguish it from all 
other property stored in the same warehouse or place of storage and 
by such marks, numbers or characters as may be approved by the 
Registrar of Cottonseed Oil; such marks to be so arranged as to avoid 
the possibility of duplication or uncertainty as to the identity of the 
property so receipted for. No warehouse receipt shall be registered 
until a report shall have been received at the office of the Registrar 
of Cottonseed Oil from a duly authorized deputy that the property 
represented by the receipt is actually in the place of storage and is 
marked as indicated in the receipt; such reports shall be in a form 
prescribed by the Registrar and shall be preserved by him for future 
reference. No second warehouse receipt for the same property shall 
be registered unless the original is presented at the time and its regis- 
tration canceled by the Registrar. In such case, new receipts, either 
for the whole or parts of lots, or the consolidation of different lots, 
may be registered upon the report of a deputy that the property is 
in the place represented, and is marked as represented. All new 
receipts so registered, shall bear the same date, as near as may be, 
with the originals so canceled and no receipts differing in date more 
than thirty days shall be consolidated onto a new receipt. 

No property shall be removed from the place of storage indicated 
by any registered receipt issued to represent it until the registration 
of such receipt has first been canceled in the office of the Registrar 
of Cottonseed Oil, by writing or stamping across its face the words, 
"Registration Canceled." 

Sec. 6. The Chief Inspector shall receive for his services and for 
the compensation of the deputy inspectors employed by him, the 
fees for inspection as established by the Board of Trade. The Regis- 
trar shall receive as compensation for his own services and the necessary 
expenses of his office, such sum, to be paid from the funds of the Asso- 
ciation, as may be determined by the Board of Directors. 

Sec. 7. All claims for errors of inspection, or damages resulting 
from improper inspection, shall be made to the Chief Inspector and 
in case of dispute as to the validity of any claim so made, the question 
shall be decided by the Committee on Cottonseed Oil and similar 
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products, or by a special arbitration, if either of the parties so prefer. 
In the latter case, the arbitrators shall be chosen either by mutual 
agreement, or an equal number, not exceeding two, may be selected, 
each by the Chief Inspector and the claimant; and the persons so 
chosen shall select an additional arbitrator. Arbitration, either by the 
committee on Cottonseed Oil Inspection or special arbitrators, shall 
be conducted under substantially the same form of proceedings as 
regular arbitrations, under the rules of the Board of Trade, and shall 
be subject to all of the provisions of regular arbitrations, except that 
they shall not be subject to appeal. 

Sec. 8. All deliveries of Cottonseed Oil or similar products in 
store, in the absence of special agreement, shall be by the delivery 
of registered warehouse receipts, issued from such warehouses or places 
only as shall have been declared regular warehouses for the storage 
of such property by the Board of Directors, under the Rules of the 
Board of Trade; such places of storage, in all cases, to be under cover, 
and such as are suitable for the proper preservation of the property. 
All such deliveries shall be accompanied by a certificate of inspection 
of the Chief Inspector of Cottonseed Oil and similar products, which 
certificate shall state the number of packages, together with their 
weight, in the lot to which it applies, the place where the same are 
stored, and the distinguishing marks upon it; also the number of 
packages examined, and that the same was found to be in good mer- 
chantable condition and of standard quality. Such certificate shall 
be dated within thirty (30) days of such delivery; the required number 
of days shall include both the day of date and the day of delivery. 

Sec. 0. No warehouse receipts for Cottonseed Oil or similar 
products shall be registered except such as have been issued by or 
from a warehouse or place of storage declared to be a regular ware- 
house for the storage of such property by the Board of Directors of 
the Board of Trade. The Board of Directors may permit the storage 
of Cottonseed Oil or similar products in any warehouse made regular 
for the storage of provisions under the Rules and Regulations of the 
Board of Trade of the City of Chicago, and any warehouse made 
regular for the storage of provisions under the Rules and Regulations 
of the Board of Trade of the City of Chicago shall be deemed a suitable 
warehouse for the storage of Cottonseed Oil and similar products 
and may be made a regular warehouse for the storage of Cottonseed 
Oil or similar products by the Board of Directors of the Board of Trade 
of the City of Chicago. 

The Board of Directors may, upon recommendation of the Com- 
mittee on Cottonseed Oil or similar products, make r^ular such other 
suitable places of storage as may be necessary, provided that such 
other storage complies in every way with the Rules and Regulations 
governing regular provision warehouses. 

Sec. 10. All Cottonseed Oil and similar products sold in this 
market, in the absence of special agreement, shall be Standard, and 
the property delivered must comply with the provisions of the Rules 
of the Board of Trade of the City of Chicago applicable thereto, and 
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with the regulations for the inspection of Cottonseed Oil and similar 
products established by the Board of Directors. And all Cottonseed 
Oil sent to this market for sale, which, upon examination, shall be 
found to comply in all respects with the said regulations and require- 
ments as adopted by the Board of Directors shall be classed as Standard. 

Sec 11. All Cottonseed Oil and similar products sold as Standard 
shall conform in all respects as to quality, condition and requirements 
to the classification of inspection as adopted by the Association; and 
unless otherwise stipulated, on all sales made of Standard Cottonseed 
Oil and similar products, the seller shall deliver the parcels of the kind 
and quality called for by such sale, which any duly appointed deputy 
Cottonseed Oil Inspector of the Association has examined and has 
certified to be in good merchantable condition in every respect and 
of a grade or quality according to the classification; or, failing to so 
deliver, he shall be bound to settle his contract under the provisions 
of XXIII of the Rules of the Association; provided, that in all sales 
specified as for cash, the buyer shall not be bound to pay inspection 
fees unless he orders the inspection of the property. 

Sbc. 12. On sales of Cottonseed Oil and similar products deliv- 
erable at the pleasure of the seller within a specified time, the seller 
shall have the privilege of delivering at the time during the life of 
the contract, without previous notice to the purchaser, by the tender 
of a registered regular warehouse receipt, together with a certificate 
of inspection, by an inspector of the Association (such inspection 
having been made within the last thirty (80) days); such delivery 
shall be held to be regular and the buyer shaU receive and pay for the 
same, together with the fees for inspection. If, however, within 
the next forty-eight (48) hours the buyer shall report in writing to 
the Secretary of this Association that such property is not merchantable 
or does not conform in all respects to the rules and regulations of the 
Board of Trade of the City of Chicago in relation to Cottonseed Oil 
and similar products, it shall be the duty of the Secretary of the Board 
to immediately notify in writing the Committee on (Cottonseed Oil 
and similar products of such report, and if within the next five business 
days immediately following the date of delivery of warehouse receipts 
the seller is officially notified that the property in question is not Stan- 
dard, the seller shall immediately receive the property from the buyer 
substituting therefor other property of the same kind that is Standard. 

Sbc. 13. On sales of (Cottonseed Oil and similar products as Stan- 
diard, in case the property does not pass inspection, the buyer shall 
elect either to take the lot named at contract price, after being r^- 
ularly inspected at cost of seller, or to require that some standard 
lot be substituted, but the buyer shall receive the one or the other, 
if tendered within a reasonable time. 

Sbc. 14. Lots of one hundred and sixty (160) barrels weighing 
less than 57,000 lbs., net, wiU not be regular for delivery except by 
deducting 1 cent per pound on the amount of the recess, and lots of 
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160 barrels weighing over 63,000 pounds net will not be regular for 
delivery except by deducting 1 cent per pound on the excess over 
63,000 pounds. 

Sec. 15. All deliveries of Cottonseed Oil and similar products 
by warehouse receipts shall be free of storage to the shipper for five 
(5) days, and any expenses attending the examination or loading of 
Cottonseed Oil and similar products represented by warehouse re- 
ceipts shall be paid to the warehouseman by the party ordering the 
same; provided, in no case the expense of loading on teams be in excess 
of what the charge would be if loaded on cars. 

Sec. 16. Standard Cottonseed Oil regular for delivery, shall be 
prime summer yellow of a quality equal to the requirements provided 
in the Regulations covering the trade in Cottonseed Oil and similar 
products. A single contract shall be sixty thousand (60,000) pounds 
contained in one hundred and sixty (160) barrels of a size and quality 
provided in the requirements covering trade in Cottonseed Oil and 
similar products. 

Sec. 17. The tare on Cottonseed Oil and similar products shall 
be determined by the Regulations appertaining thereto. 
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ON 



COTTON SEED OIL 



Prime Summer Yellow Cotton Seed Oil, to pass as prime, must be 
clear, free from water and settlings, sweet in flavor and odor, and the 
color of the oil to be passed upon shall not be darker than the combined 
standard glasses 35 Yellow, 7.6 Red, of Lovibond's color scale, or no 
lighter than the combined standard glasses 35 Yellow, 3.5 Red, of 
Lovibond's color scale. 

Light Colored Prime Summer Yellow Cotton Seed Oil, to pass as 
prime, must be clear, free from water and settlings, sweet in flavor and 
odor, and the color of the oil to be passed upon shall not be darker than 
the combined standard glasses 35 Yellow, 3.5 Red, of Lovibond's color 
scale, or not lighter than the combined standard glasses 20 Yellow, 2.5 
Red, of Lovibond's color scale. Light Colored Prime Summer Yellow 
is not tenderable on Prime Summer Yellow Cotton Seed Oil contracts. 

Prime Winter Yellow Cotton Seed Oil, to pass as prime, must be 
brilliant, free from water and settlings, sweet in flavor and odor, and of 
Prime Summer Yellow color as described above, and must stand limpid 
at a temperature of 32 degrees Fahrenheit for five hours. 

Bleachable Prime Summer Yellow Cotton Seed Oil, to pass as prime 
bleachable, must be clear, free from water and settlings, sweet in flavor 
and odor, and when bleached as per Rule 3, Section 1, the color of the 
oil to be passed upon shall not be darker than the combined standard 
glasses 20 Yellow, 2.5 Red, of Lovibond's color scale. 

Prime Summer White Cotton Seed Oil, to pass as prime, must be 
clear, free from water and settlings, sweet in flavor and odor, and the 
color of the oil to be passed upon shall not be darker than the combined 
standard glasses 20 Yellow, 2.5 Red, of Lovibond's color scale. 

Prime Winter White Cotton Seed Oil, to pass as prime, must be 
brilliant, sweet in flavor and odor, free from water and settlings, and the 
color of the oil to be passed upon shall not be darker than the combined 
standard glasses 20 Yellow, 2.5 Red, of Lovibond's color scale, and 
must stand the cold test as prescribed below. 

Good OS Summer Yellow. Oil designated as such must be prime 
in color, clear, free from water and settlings, but may be of inferior 
flavor and odor. 
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Off Summer Yellow. Oil designated as such may be of inferior 
flavor and odor, and the color of the oil to be passed upon shall not be 
darker than the combined standard glasses 35 Yellow, 12 Red, of 
Lovibond's color scale. 

Reddish Off Summer Yellow. Oil designated as such may be of 
inferior flavor and odor, and the color of the oil to be passed upon shall 
not be darker than the combined standard glasses 35 Yellow, 20 Red, of 
Lovibond's color scale. 

Refined Cotton Seed Oil produced by extraction processes instead of 
usual refining methods, shall not be tenderable on contracts, unless tht 
nature of the oil is declared at the time of sale 

COLOR EXAMINATION 

{Prime Summer Yellow, 
Light Colored Prime Summer Yellow, 
Bleachable Prime Summer Yellow. 

The oil is placed in a pure white four-ounce sample bottle; the depth 
of the oil in the bottle shall be 5^ inches. The bottle shall be placed 
in a tintometer which is protected from any light except reflected white 
light and the reading made at a temperature of about 70 degrees 
Fahrenheit. 

COLD TEST 



A 1- LI ^ ( Prime Winter Yellow, 
Applicable to j ^^^ ^.^^ ^^ 



A regular four-ounce sample bottle shall be filled full of the oil to be 
tested, a thermometer shall be inserted through the cork of the bottle, 
and hermetically sealed. The oil shall then be heated slowly to a 
temperature not exceeding 80 degrees Fahrenheit, and remain at that 
temperature not exceeding 15 minutes. It shall then be chilled until it 
stands at 32 degrees Fahrenheit, at which point it must stand for five 
hours, and must be clear, brilliant and limpid at the expiration of that 
time. 

Samples of Cotton Seed Products submitted to the Bureau of 
Chemistry for analysis shall be tested in accordance with the latest 
ofiicial methods adopted by the Chemists' Committee of the Interstate 
Cotton Seed Crushers' Association. 

All certificates issued by the Bureau of Chemistry shall be signed by 
the chemist or chemists making the analysis or grading. 

In furnishing a certificate, the Bureau of Chemistry shall indicate 
the percentage and strength of caustic soda solution used in the re- 
fining, as well as the percentage of free fatty add, refining loss, color, 
flavor and grade of refined oil produced 

Should any of the Chemists in the Bureau of Chemistry disagree in 
regard to their work, they shall immediately submit the matter to the 
Cotton Seed Products Committee for instructions as to their action. 

SAMPLING 
COTTON SEED OIL 

If in tank cars at least three gallons must be taken, viz. : One gallon 
from the top, one from the middle, and one from the bottom. These 
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three samples, so taken, to be thoroughly mixed, which shall be separated 
into one gallon samples, sealed and held in the office of the Official 
Sampler for disposition. No samples to be held for over three months. 

TANK CARS 

A tank car of Cotton Seed Oil shall be 60,000 pounds, unless other- 
wise specified. Seller must fill cars to capacity. Any difference in 
weight, either in excess or shortage on tank cars, shall be settled at the 
market price on the day of shipment. Date of Bill of Lading to deter- 
mine time of shipment. 

A tank car of Cotton Seed Oil for settlement purposes shall be 
60,000 pounds, where no quanity was named in original contract. A 
barrel of oil if sold loose is 400 pounds. 

BARRELS 

Oil packages must be merchantable hard-wood, iron-bound barrels, 
new or thoroughly cleaned, unshaven, refined cotton seed oil barrels. 
The bodies of all barrels must be painted blue, and the heads, in the 
case of yellow oil, p^ainted yellow, and in the case of white oil, painted 
white. 

Barrels must be in good shipping order, and shall not be under 
360 pounds nor over 440 pounds net each in case of delivery. 

Tares shall be tested, if required by either buyer or seller, by 
emptying six barrels of each 160 barrels to be taken indiscriminately 
from the lot. Allowance shall be made for difference in tares in excess 
of one pound per barrel. The weighers are required to put a dis- 
tinguishing mark on the barrels stripped, such mark to be shown on 
the weight certificate. 

BRANDS 

Unless otherwise stipulated in the contract the barrels must have 
no brand on them at the time of tender, but the contents and a dis- 
tinguishing mark must be plainly stenciled on the head of each barrel. 
If there is a brand on them, the buyer has the right to demand that 
this brand be painted off at seller's expense. If requested by the 
buyer at the time of giving the shipping instructions the seller must 
place buyer's brand on the barrels, but in such case the buyer shall 
bear the expense for same and must furnish the stencil for the branding. 

Deliveries in cotton seed oil shall be made by weight. 

PEES FOR THE INSPECTION OP COTTONSEED OIL 

Pees for the inspection of Cottonseed Oil shall be three (3) cents 
per barrel, or $4.80 per lot of 160 barrels, and the weighing and stripping 
of 160 barrels shall be $10.50. The inspection of tank cars will be 
$5.00 and weighing $5.00. The analysis charge will be $5.00 and the 
free fatty acid test, $1.00 extra. 

All the forgoing regulations and requirements on Cottonseed 
Oil must be justly and liberally construed, and no oil shall be rejected 
or condemned on mere technicalities, but this shall not be regarded 
as giving license to depart from the general spirit and intent. 
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ARTICLE I. 

At all general or stated meetings of the Association or Board of 
Directors, the following shall be the order of business: 

Call to order. 

Reading minutes of previous meeting (which may be dispensed 
with). 

Hearing reports. 

General business. 

Adjournment. 

ARTICLE II. 

At all special meetings of the Association or Board of Directors, 
only such special business shall be considered as was expressly em- 
braced in the call for such meeting, except by unanimous consent. 



On debfttee. 



ARTICLE III. 

When any member requires it, the mover of a proposition shall 
put the same in writing. No debate shall be permitted except on a 
motion regularly made and seconded. A member, however, shall not 
be prevented from prefacing with explanatory remarks any proposi- 
tion he may be about to make. 



Limitations 
apon debate. 



ARTICLE IV. 

Every member who speaks shall rise and address the President, 
and no person shall speak more than twice on the same subject, 
except by way of explanation, if objection is made thereto, unless 
permitted to proceed by a majority of those present. 



Question of 
order. 



Appeal!. 



ARTICLE V. 

The presiding oflScer shall be judge of all questions of order and 
proceedings, and when the Rules of the Association or of parlia- 
mentary order are infringed upon, he may call any member to order. 
A member may appeal to the Association on any question of parlia- 
mentary proceeding not provided for by the Rules or By-Laws of the 
Association, or by a special order, and, if seconded on such appeal, a 
majority of the members present shall decide the question at issue. 
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ARTICLE VI. 

No business before any meeting of the Association shall be inter- int«miiytioiia 
rupted, except by motion for the previous question, to lay upon thejg^^j^^ 
table, to postpone, or to adjourn, and such motion sl^all preclude tiou. 
amendment or decision of the original subject until such motion shall 
be disposed of. 

ARTICLE VII. 

A member may call for the division of a question when the sense ^^^^^' 
will admit of it. A motion to lay upon the table, or to indefinitely what motioni 
postpone, shall not be debatable, and a proposition, once disposed of, ■** deb»t»ble. 
shall not be revived at the same meeting, except by a vote to recon- ^^ 
sider; and a motion to reconsider shall not be entertained, except at tion. when in 
the same or the next meeting after the former action, and then only ^v* 
when made by a member absent or voting with the majority. 

ARTICLE VIII. 

No vote shall be taken on 'Change, except when notice has been votes on 
given at least one day, or by unanimous consent. Upon demand of ^^^^ ^ 
one-third of the members present, any question, so submitted, shall * n»cml 
be referred to a meeting of the Association at some other time than ^ °'* 
the usual hours of 'Change. 

ARTICLE IX. 

All questions of order, or proceedings provided for by the Rules Apniication 
and By-Laws shall be held to govern both the Association and the^^|^^' 
Board of Directors, so far as they may be applicable. 

ARTICLE X. 

None of the General Rules or By-Laws of the Association shall be ^^^^^^ 

and Bjt-Lawi 
rescinded or altered, nor shall any new Rules or By-Laws be adopted and Amend- 

except by an affirmative ballot vote of a majority of the members ^^'^l^^^ 
voting on the proposition, and on which ballot there shall be at least 
three hundred (300) votes cast. No proposition to amend the Gen- Propotitiou 
eral Rules or By-Laws shall be entertained or submitted to a vote, h^w't^ub?' 
unless it shall have been reconmiended by a vote of the Board of B^tt«d. 
Directors at a regnlAr meeting of the said Board, or has been approved 
by the Board of Directors on the recommendation in writing of at 
least twenty-five members of the Association. In case a proposition 
for such amendment is submitted to the Board of Directors by at 
least twenty-five members, it shall be considered by them, and reported 
on to the Association within fifteen days from the first regular meet- 
ing of said Board after it shall have been so presented; and in case it 
be not approved by the Board of Directors, they shall, in reporting it 
to the Association, give their reason for such disapproval, and the said 
proposition may then be brought before the Association for a ballot, 
as herein provided, on a new submission in writing, over the signa- 
tures of at least one hundred members. Any proposition to amend 



80 



[AanoixX.) 



to M poitad* 



the Rules or By-Laws shall, before being acted apon by the Associa- 
tion, be oonspicuotisly posted in the Exchange room for at least ten 
da3rs immediately preceding, and it may be amended in any way that 
is germane to its general scope, at a regular or special meeting of the 
Association (not during the regular business hours on 'Change); 
provided, that such anendment, in specific form, is submitted otct 
the signatures of twenty-five members and posted in the Exchange 
room for at least three days prior to the time of holding such special 
meeting. Should such amendment be adopted at such special meet- 
ing, the original amendment proposed as thus amended shall then be 
posted in the Exchange room at least three days before the proposi- 
tion as aoMnded is submitted to a ballot vote of the Association. 
OoilBi ol The provisions of Section 6 of Rule IV, in respect to the opening 

of the Exchange room on business days, may be suspended, as to any 
particular day, by the Board of Directors by a two-thirds vote of the 
members present. 



REGULATIONS 

OP THE 

BOARD OF TRADE 

Governing the Inspection of Flour 

Adopted br tlM Board of Dirocton 



REGULATION I. 

IN8PBCTZON OOMIIITTBB. 

The Board of Directors shall appoint a Standing Committee onshaii oooafai 
Ploor Inspection, to consist of five members, who shall be dealers in ^ ^^* 
floor. This committee shall have and exercise a general control of Powmv. 
the faispection of flour. 

REGULATION II. 

PLOUB TO INSPBCT AS SOUND. 

Flour dassed as sound shall be strictly sound, free from any and Sonad. 
every defect or fault causing either smell or taste. 

REGULATION III. 

VLOUR TO INSPBCT AS UNSOUND. 

All flour not strictly sound, whether the unsoundness be derived uiwoaad. 
trom the condition of the grain from which it was manufactured, or 
has originated in the flour, shall be classed as unsound or slightly 
unsound, as its condition may be. 

REGULATION IV. 

BRANDING. 

The Inspector shall brand all flour, inspected by him in barrels, Onlj Moad 
that is sound and full weight; stencils shall be used for brandhig, ^^t^ be 
which shall read as follows: "Official Inspection, Board of Trade, bn^M. 
Chicago," also giving month and year of inspection. 

REGULATION V. 

CBBTIPIOATB OP INSPBCTION. 

Certificate of inspection shall be issued by the Inspector in strict OttiflMiM. 
accordance with the inspection of every lot eatamlned by him. No J?*^^''^ 
separate certificate shall be issued by the Inspector for two or more 
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parts of any one lot of flour inspected by him, a part of which is sound 

and a part unsound, or when it inspects two or more grades. When 

flour IS inspected by sample, the certificate shall mention its con- 

Untound dition, as well as its relation to the sample. When flour is unsound 

^2^^^ lo the Inspector shall state in the certificate the character of the unsound- 

be itat«d. ness, as musty, hard sour, soft sour, unsound, or sligkAy unsound^ and the 

number of packages of each description, and also, when practicable, the 

number of packages that may be so stained or out of condition as to de- 

DuDAcod predate the market value of the flour. In case the flour has been over- 

^*^^**'* hauled and cleaned on account of having been wet, and the Inspector 

shall deem such overhauling in any way damaging to the market 

value of the flour, he shall note in his cotificate "wet and cleaned." 

Rmmd hoopt Flour in round-hoop barrels and jute sacks shall, in absence of any 

HMki!' special agreement, be considered as regular in deliveries. If flour is 

Flftt hoopt ^^ flat-hooped barrels, or cotton sacks, the Inspector shall so note in 

his certificate, also on sample furnished to the party ordering the 

inspection. 

REGULATION VI. 

RB-IN8PBCTI0N. 

Rmnspeetion There shall be no charge for a single inspection on flour belonging 

tOT^iame*** *^ ^® same owner for whom the first inspection was made; but on 

more than one inspection of the same flour, and on flour which has 

chaneed owno^ip after the first inspection, the Inspector shall be 

entitled to his regular fee. 

REGULATION VII. 

WEIGHTS. 

Waight of A A barrel of flour shall contain 196 pounds of flour. One-half barrel 

bAmi of flour, of flour, when packed in jutes, cotton or other package, shall contain 

Wiishtof ^^ pounds of flour. One-quarter barrel of flour, when packed in 

flour in wokB. cotton, paper, or other package, shall contain 49 pounds of flour. 

One-eighth barrel of flour, when packed in cotton, paper or other 

. . package, shall contain 24 i pounds of flour. Flour for domestic use, 

Short weisbta. ^^Jj^q packed in jute or cotton sacks (commoi^ known as 140 pound 

sacks), shall contain 140 potmds of flour. Where flour is sold for 

export, weights shall conform to the requirements of the laws and 

regulations of the cotmtry to which the flour is to be shipped. In case 

Fees for ^^ short weights on flour in barrels, the buyer shall be allowed for the 

•tripping. shortage at the rate he pays, and in addition, 5 cents per barrel for the 

expense of refilling. The Inspector shall satisfy himself in regard to 

weights, and in case he deems it necessary to strip some of the flour 

he shall strip five barrels from each lot, and shall be entitled to 16 cents 

for each barrel so stripped. If it proves to be short in weight, the 

charge for stripping to oe paid hy the seller. All packages of flour 

which may be lotmd largely deficient in weight, from bad order or 

any other cause, shall not enter into the average, but their weight 

shall be separately ascertained and certified to by the Inspector. 

For the purpose of adjusting disputes arising through differences 
in weights, tne weights of empty sacks shall be fixed as follows: 

Jute 140 lb. sacks Ji lb. 

Grain sacks 1 lb. 

Cotton 140 lb. sacks H lb. 

Cotton 98 lb. sacks A lb- 
Cotton 49 lb. sacks '. yiXh. 

Cotton 24^ lb. sacks H lb. 
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REGULATION VIII. 

inspbctor's fbbi. 

The fee for ixispecti&g and branding flour within the City of Chicago |^!!j|2oa< 
■hall be at the rate of 2 cents per barrel, whether the flour be in barrels 
or sacks, the buyer to pay one-half of the same. And unless the flour 
in sacks is sewed and loaded in accordance with the recommendations 
of the Committee on Flour Inspection, the inspector will be entitled 
to charge for the labor necessary to put the flour in proper condition 
for inspection, a sum not to exceed $2 per car. 

REGULATION IX. 

RBPORT OF STOCKS AND INSPBCTION8. 

It shall be the further duty of the Inspector to ascertain theStodatote 
stock of flour in Chicago on the first day of each month, and to report mra^. 
the same to the Secretary of the Association, to be by him posted 
upon the bulletin of the Exchange Room. In taking the accotmt of 
stock there shall be included only the amount in the several freight 
depots, the public warehouses, and the places of storage by receivers, 
and in the city nulls. The Inspector shall also furnish to the Secretary ^^^^^^^^y* 
of the Association, monthly, a statement of the number of barrels and '^i'^''**^ 
the number of sacks of flour, inspected by him during the preceding 
month. 

REGULATION X. 

8AMPLB8 PURNI8HBD AND RBTAINBO BT INSPBCTOR. 

It shall be the further duty of the Inspector to furnish in thelnape^^ 
Exchange Room, each day before 12 o'clock noon, to the parties forMmplaa. 
whom the flour is inspected, the Inspector's sample or samples (if 
more than one grade in each lot) of each car or lot of flour that is 
inspected by him, said sample or samples bearing his official stamp 
upon the face of the bag. He shall also retain duplicate samples of ^"^JPj*? ^ ^ 
all flour inspected by him for sixty days from the time of inspection ; 
and, on the request of either buyer or seller, shall preserve the sample 
for a period not to exceed four months. 

REGULATION XI. 

APPBALS. 

In case either the buyer or seller is dissatisfied with the inspection Appa^k. 
of flour, he shall have the privilege of taking an appeal to the Com- 
mittee on Flour Inspection, upon paying the fee of five dollars for 
every car so appealed ; this fee to be paid to the Secretary of the Board 
by the party making the appeal, at the time the appeal is made; such 
fees to be paid by the Secretary to the committee, in case the Inspector 
is sustained, but in case the Inspector is not sustained, the fee shall 
be refunded to the applicant for the appeal. The samples, without How ^^ 
name or date, shall be furnished by the Inspector, who shall state the 
canse of appeaL Neither buyer nor seller shall be represented before 
the committee, and the decision of a majority of the committee shall 
be final. 
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REGULATION XII. 

CARTAOB OP PLOUR. 



Outage in In the absence of special agreement to the contrary, it is established 

^HSHT ^ ^ ^ regulation of trade that in sales of flour any cartage for moving 

the property from where it is at the time of sale shall be paid by the 

buyer. 



REGULATION XIII. 

RBPBAL OR AMRNDMBNT OP RBOULATIONS. 



lUpMa or No change shall be made in these regulations or 

by the Board of Directors before submitting the same to a meeting, 
properly called, of the members of the Board of Trade that are inter- 
ested in the flour trade, in which ten shall constitute a quorum. 



RECOMMENDATIONS. 

I. 

floor The Committee on Flour Inspection recommend to millers and 

i«qS^m«Dta. B^^PP^i^ of flour the following requirements of standard sacks: 

NO. 140 — JUTB BXPORT SACKS 

Shall be from the best material, doable stitched, not using less than 
an equivalent to 40x40 inch mangled or craped finished material, 
weighing not less than 12 ounces per yard of 40 inches in width, or 
15 ounces for the complete bag. If from starched or sized material 
the complete bag should not weigh less than 16 ounces. 

NO. 280 — JUTB BXPORT SACKS 

Shall be from the best material, double stitched, not using less than 
an equivalent to 50x63 inch mangled or craped finished material, 
weighing not less than 15 ounces per yard of 50 inches in width, or 
25 ounces for the complete bag. If from starched or sized material, 
the complete bag should not weigh less than 26} ounces. 

Seamless jute sacks must be from same weight and quality of 
material, etc., but require 4 per cent less material, and may weigh 
4 per cent less. 

140 POUND COTTON BXPORT SACKS 

Shall be double stitched, best Twill Drill, Osnaburg or Duck, free 
from starch or sizing, using of Twill or Drill not less than an equiTSf 
lent to 40x47 inches, or, if Osnaburg or Duck, not less than 37^x61) 
inch material, the complete bag weighing not less than 9i ounces. 
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II. 

Tb« ConunittM on Flour InBpection also rMommwid to mlUenH 
uid ahippen of flour in s&cka to be Inspected in this market, tba,t in ** 
closing the sack the mouth edge of the ssck be turned in without 
rolling, and sewed with a single seam, the stitches to be at least 1) 
inches apart. (See Pig. 1.) This will allow the Insp«ctor to Insert 
the trier between the stitcbe* without maldng bolea in the cloth. 



III. 

The Committee on Flour Inspection further recommend to millers. How to 
shippers of flour, and railway agents, that in loading cars the follow- '^^*- 
Ing instructions be observed: 

One hundred and forty pound sacks should be piled la two tiers 
lengthwise of the car, the mouths of sacks placed toward center ot 
car (see Pig. 2), leaving the space between the tiers of sacks in the 
center of the car free and dear for the convenience of the Inspector. 

The sacks of flour should be piled as follows: The sacks on the 
floor to be placed four inches from the side walls of ear, and sacks so 
piled as to gradually indine to the walls of the car until the top rows 
prsM strongly gainst the said walls, as shown in Fig. 2. 



Unless theia recommendatioDB be complied with tha Inspector 
will charge for the l&bor neceMory to put the flour in proper positioa 
for inspection. 



REGULATIONS 

FOR THB — 

Inspection of Provisions 

Adopted by the Board of Directors 

May 31, 1921 



Rboulation 1. For the examination of provisions sold as 
Standard, it shall be the duty of any Inspector properly appointed by 
the Association, on receiving notice, to go to any packing house or 
warehouse in the city, to examine provisions, in such quantities as 
may be required, selecting the same in such a manner, from the lots 
specified, as, in his judgment, will give a fair sample of the whole. 

Rbo. 2. If, upon examination, the property is found, in all 
respects, up to the requirements of the classification of the grades 
adopted by the Association, he shall issue a certificate to that effect, 
which certificate shall state the number of packages, pieces, or pounds 
examined, and also the number of packages, pieces, or pounds in the 
lot to which the examination is intended to apply, and that the pack- 
ages (if any) are in good merchantable order and condition. In the 
case of lard, no certificate for inspection shall be issued unless every 
package is examined; but on request of the owner or person ordering 
the inspection, the Inspector may examine a part of a lot, and issue a 
certificate of such examination, stating the number of packages 
examined, and also the whole number of packages in the lot. 

Rbo. 3. When necessary to remove property for the convenience 
of examination, it shall be the duty of the Inspector to send for the 
same, that a fair sample may be obtained. In no case should a cer- 
tificate be granted on samples delivered by the seller. 

Rbo. 4. The fees for inspection are established as follows: For 
inspection by sampling — including repacking and coopering — Beel 
and Pork, for the first five barrels, one dollar ($1.00) per barrel, and for 
each additional barrel, twenty-five (25) cents. For inspecting S. P. 
If eats, for the first five tierces, one (1) dollar per tierce, and for each ad- 
ditional tierce, twenty-five (25) cents. For inspecting boxed Meats, for 
the first five boxes, one (1) dollar per box, and for each additional box, 
fifty (50) cents. When the whole of a lot is inspected — ^labor and 
coopering to be furnished by the seller — ^for Beef and Pork, ten (10) 
cents per barrel. For S. P. Meats, in lots of fifty (50) tierces or more 
twelve and a half (12^) cents per tierce; in lots of one hundred (lOQi) 
tierces or more, ten (10) cents per tierce. For bulk or boxed dry 

87 



88 



Tftllowand 

0|MM. 

Weishing. 



Strippins. 



Breftkinc 
down and 
repilins. 



Repacked 
proriciona. 



Branding 



Branding 
Implements. 

Branding. 



Pickled meate, 

irreguUtrly 

packed. 



Uniformity of 
contenti. 



salted Meats, in carload lots or more, seventeen and one-half (17)4) 
cents per one thousand (1,000) pounds. For Lard in lots of one 
hundred (100) tierces or more, five (5) cents per tierce. For Tallow 
and Grease, six (6) cents per tierce. For bulk or boxed Sweet Pickled 
Meats, thirty-three and one third (33 M) cents per one thousand (1,000) 
pounds. 

The fees for weighing are established as follows: Lard and Grease 
five (5) cents per package. 

Tallow in half hogsheads, or small packages, five (5) cents per 
package; in hogsheads, ten (10) cents each. 

Bulk or box Meats, not including labor, twelve and one-half 
(12H) cents per one thousand (1,000) pounds. 

For stripping Lard, Grease and Tallow, fifty (50) cents per package. 

The fefes for stripping and for weighing of property of any kind 
shall be divided equally between the buyer and seller. 

For inspecting or for weighing lard, oil, etc., in tanks, the rate 
shall be $3.50 per tank. 

Reg. 5. It shall be the duty of the Inspector, when requested by 
the owner, either at any packing-house, warehouse, or in yards pro- 
vided by the Inspector, to overhaul and inspect provisions, according 
to the qualifications and classifications authorized; two hundred 
pounds of meat, with abundance of good salt, to be repacked into 
each barrel, and cooperage to be put in good order; each barrel of 
provisions that is sound, sweet, and free from any and every defect, 
to have grade and date of inspection branded thereon, and the word 
"Repacked," as hereinafter specified; and any portion that is defective 
to be branded, in like manner, "Rusty," "Sour," or "Tainted," as the 
case may be; the said brand to be placed with the Inspector's brand 
across the regular packer's brand; such provisions, according to the 
grade or quality, to be classed as "Repacked 200 lbs." 

Reg. 6. The Inspector shall use metallic letters and figures 
marking iron, or stencil for their dates and class of inspection. 

Reg. 7. It shall also be the duty of the Inspector to put his metallic 
brand, marking iron, or stencil on all samples of provisions in tierces 
or barrels that he inspects; and he shall pass no hog products in tierces 
or barrels as Standard, unless the real packer's name, location, number 
of pieces, date, and weight of the products contained therein are 
branded, according to these Rules, on the head of every package. 

Reg. 8. Should the Inspector be called upon to inspect pickled 
meats, and upon examination he should be of the opinion that the 
number of pounds required by these Rules had not been originally 
packed, he shall not pass them as Standard, but shall refer the matter 
at once to the Committee on Provision Inspection, who shall investi- 
gate, and if a satisfactory explanation can be given or arrived at, they 
shall instruct the Inspector to proceed and inspect and pass them; but 
if not satisfactory to the Committee, they shall in their judgment, 
make the fact known to the Association in any way they may think 
most proper. 

Reg. 9. Contents of each package of pickled meats must show a 
reasonable uniformity in weight according to its class. 
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Rbo. 10. It shall be the further dutjr of the Inspectors during ^|[Ug^^ ^ 
the packing season to visit frequently the different packing-houses to hoamT 
see that provisions are properly dated and branded at time of being 
packed. 

Reg. 11. Dry salted and sweet pickled meats may be made iii*o Oj* «^«U«» 
other cuts, and if , in all other respects, comply with requirements, ebanced. 
they shall be classed as Standard. 

Rbg. 12. All the foregoing regulations, and the requirements as Teohni- 
to the cutting and packing of hog products, must be justly and liberally ^*'"***- 
construed, and no property shall be rejected or condemned on mere 
technicalities; but this shall not be regarded as giving license to de- 
parture from their general spirit and intent; nor shall they be con- 
strued as in any way changing special terms at time of purchase and 
sale. 

REBULKING 

Rbg.^13. It is understood that the warehouseman has the right 
to rebulk dry salted meats after the expiration of the five day free 
storage period, and as often thereafter as is necessary, upon notice 
to the owner. In the event that the owner cannot be located, the 
Provision Inspector shall decide whether it is necessary or not. 

The following rates effective January 1, 1919: 

STORAGE RATES. 

Mess Pork, per bbl 8 cents each ten days 

P. S. Lard, per tee 10 cents each ten days 

D. S. Short Ribs, per 100 lbs 4 cents each ten days 

LOADING CHARGES. 

Mess Pork, per bbl 7 cents 

P. S. Lard, per toe. 10 cents 

D. S. Short Ribs, per 1000 lbs 25 cents 

Repiling P. S. Lard, per tee 10 cents 

Bulking D. S. Short Ribs, per 100 lbs 12 cents 
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Cutting and Packing of Hog Products 



Adopted by the Board of Directors 



Standard. 



Require- 
menta. 



Requiie- 
menta. 



Require- 
manta. 



BARRELED PORK. 

MB8S PORK. 

Standard mess pork should be made from sides of well-fatted 
hogs, split through the center, cut into strips of reasonably uniform 
width, properly flanked and not backstrapped. 

Between October 1 and the last day of February, inclusive, one 
hundred and ninety (100) pounds, and between March 1st and Sep- 
tember 30th, inclusive, one hundred and ninety-three (103) pounds 
of green meat, numbering not over sixteen (16) pieces, including the 
regular proportion of flank and shoulder cuts, placed four layers on 
edge without excessive crowding or bruising, shall be packed in each 
barrel, with not less than forty (40) pounds of coarse salt, and barrel 
filled with brine of full strength; or forty (40) pounds of coarse salt, 
and, in addition thereto, fifteen (15) pounds of salt, and barrel filled 
with cold water. 

BACK PORK. 

Back pork should be made from the backs of well-fatted hogs, 
after bellies have been taken off, cut into pieces of about six (6) 
inches in width, and in all other respects to be cut, selected and 
packed in the same manner as mess pork. 

BXTRA CLBAR PORK. 

Extra clear pork should be made from the sides of extra heavy, 
well-fatted hogs, the backbone and ribs to be taken out, and in all 
other respects to be cut, selected and packed in the same manner as 
mess pork. 

CLBAR PORK. 

Clear pork should be made from the sides of extra heavy, well- 
fatted hogs, the backbone and half the rib next the backbone to be 
taken out, and in all other respects to be cut, selected and packed 
in the same manner as mess pork. 

PO 
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CLBAR BACK PORK. 

Clear back pork should be made from the backs of heavy, well-Rwfr^ 
fatted hogs, after bellies have been taken off, and backbone and nbs 
taken out, cut into pieces of about six (6) inches in width, and in all 
other respects to be packed in the same manner as mess pork. 

FAT BACK PORK. 

Shall be made from well fatted hogs, after the loin, blade bone and ^St?'" 
belly have been removed, cut into about six (6) inch pieces of uniform 
thickness, packed on edge, and placed in four (4) layers. The barrel to 
be filled with full strength pickle, and at least thirty (30) pounds of 
coarse salt, and shall weigh at time of shipment, two hundred and four 
(204) pounds net, or two hundred and six (206) pounds out of pickle. 

HAM BUTT PORK. 

Shall be made of pieces cut from the rump end of the side in squar* 
ing, after a short ham has been removed; somewhat of a triangular 
piece in shape. The barrel to be filled with full strength pickle, and at 
least thirty (30) pounds of coarse salt, and shall weigh at time of ship- 
ment, two hundred and four (204) pounds net, or two hundred and six 
(206) pounds out of pickle. 

BEAN PORK. 

Shall be made from the jowl, neatly trimmed on the face, and cut 
into square pieces. The barrel to be filled with full strength pickle, and 
at least thirty (30) pounds of coarse salt, and shall weigh at time of 
shipment, two hundred and four (204) pounds net, or two hundred and 
six (206) pounds out of pickle. 

JOWL PORK. 

Shall be made from the jowl, trimmed on the face and edges, blood 
clots and loose pieces removed, and the side next to the shoulder 
squared. The barrel to be filled with full strength pickle, and at least 
thirty (30) pounds of coarse salt, and shall weigh at time of shipment, 
two hundred and four (204) pounds net, or two htmdred and six (206) 
pounds out of pickle. 

CLEAR PLATE PORK 

Shall be made from the fat end of the shoulder, free of bone, 
reasonably free of lean, and squared on the neck side. The barrel to 
be filled with full strength pickle, and at least thirty (30) pounds of 
coarse salt, and shall weigh at time of shipment, two hundred and four 
(204) pounds net, or two hundred and six (206) pounds out of pickle. 

PLATE PORK. 

Shall be made from the fat end of the shoulder, part of the blade 
bone left on, reasonably free of lean, and squared on the neck side. 
The barrel to be filled with full strength pickle, and at least thirty (30) 
pounds of coarse salt, and shall weigh at time of shipment, two hun- 
dred and four (204) pounds net, or two hundred and six (206) pounds 
out of pickle. 
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SHOULDER BU1T PORK 

Shall be made from the butt end of the shoulder, after the picnic 
is cut off, the neck bone and part of the blade left in, neck squared, and 
the flaring fat at the butt end squared off. The barrel to be filled with 
full strength pickle, and at least thirty (30) pounds of coarse salt, and 
shall weigh at time of shipment, two hundred and four (204) pounds 
net, or two hundred and six (206) pounds out of pickle. 

CLBAR SHOULDER BUTT PORK. 

Shall be made the same as shoulder butt pork, except that the neck 
bone shall be removed. The barrel to be filled with full strength 
pickle, and at least thirty (30) pounds of coarse salt, and shall weigh 
at time of shipment two hundred and four (204) pounds net, or two 
hundred and six (206) pounds out of pickle. 

LOIN PORK. 

Shall be made from loins, tenderloin out, cut into two, three or 
four pieces, and packed on edge without excessive crowding. The 
barrel to be filled with full strength pickle, and at least thirty (30) 
pounds of coarse salt, and shall weigh at time of shipment two 
hundred and four (204) pounds net, or two hundred and six (206) 
pounds out of pickle. 

GREEN OR SWEET PICKLED MEATS 

STANDARD HAMS. 

Shall be cut off about two and one-half (2H) inches from the 
exposed end of the aitch bone, properly faced, shank cut off in or above 
the hock joint, loose and gut fat removed from the face, and the ham 
well rounded. 

SKINNED HAMS. 

Shall be cut, in all respects, the same as standard hams, except 
that the skin must be removed down to within, at most, four (4) inches 
from the shank, the fat to be beveled back at least three (3) inches from 
the lean at the butt, and to be neatly rounded and beveled on flank and 
cushion, not over one and one-quarter (IK) inches of fat to be left on 
any portion of the ham from which the skin has been removed. 

STANDARD PICNICS. 

Shall be made from the shoulder, after the butt has been cut off, 
to leave not less than one (1) inch, nor more than two and one-half (2 yi) 
inches of blade bone in the picnic. The shank cut off in or above the 
knee joint, breast flap, loose fat or lean removed, trimmed full, and the 
fat beveled on the butt end, which must be well rounded. 

NEW YORK SHOULDERS. 

Shall be made from smooth hogs, shank cut off one (1) inch above 
the knee joint, butted about one (1) inch from the blade bone, neck 
bone and breast flap taken off, neck removed and trimmed dose. 
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RIB BELLIES. 

Shall be made from nice smooth sides, after the back has been re- 
moved, reasonably square cut and trim, and the breast bone removed. 
No scribed cut bellies shall be classed as standard. 

CLEAR BELLIES. 

Shall be made from nice smooth sides, after the back has been 
removed, reasonably square cut and trim, and free of bone. No 
scribed cut bellies shall be classed as standard. 

CLEAR BELLIES — SQUARE CUT AND SEEDLESS 

Shall be made from nice smooth sides of barrow hogs, after the 
back has been removed. Sows will be acceptable, provided that they 
are cut down, until the seed, if any, is removed. To be free of bone, 
and trimmed square on all edges. No scribed cut, extremely long and 
narrow, or wide and short belly, will be classed as standard. 

BRANDING. 

The packer's name, location, number of pieces, and date of paddng, 
shall be branded on the head of each package of pickled meats, at time 
of packing. Also, on each package of lard shall be branded the month 
and year of packing such lard. 

UNIFORMITY OF PICKLED KEATS. 

All pickled meats shall be sized when packed, the light, medium 
and heavy separately, as nearly as practicable. 

DRY SALT MEATS. 

SHORT RIB SIDES. 

Shall be made by splitting the hog through the back bone. The 
ham, shoulder and loose lard or fat to be taken off. The feather of the 
blade bone should not be removed, and no incision (pocket) shall be 
made in the side. 

EXTRA SHORT CLEAR SIDES. 

Shall be cut reasonably square at each end, the loin and spare ribs 
to be removed, the breast bone cut out, or sawed down level with the 
face of the side. The blade bone may be left in, or removed. 

EXTRA SHORT RIB SIDES. 

Shall be made the same as extra short dear sides, except, that the 
spare ribs and breast bone shall be left in. 

SHORT CLEAR SIDES. 

Shall be reasonably square at each end, the back bone and spare 
ribs to be taken out, bench bone and breast bone sawed down smooth 
and even with the face of the side. 

LONG CLEAR SIDES. 

Shall be cut reasonably square at the tail and shoulder ends, the 
neck taken off and smoothly trimmed, the back bone, ribs, blade bone, 
shoulder bones, and 1^ bone removed, bench bone and breast bone 
sawed off or cut down level with the face of the side. 
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3HORT CLEAR BACKS. 

Shall be made from the sides of smooth hogs, from which the 
•bellies have been cut, back bone and ribs taken out, and the lean left on, 
tail bone sawed off even with the face of the meat, trimmed smooth, 
and reasonably squared on all edges. 

RIB BACKS. 

Shall be made the same as short clear backs, except that the spare 
ribs shall be left in. 

ROUGH BACKS. 

Shall be made from short rib sides, from which the bellies have 
been removed ; all bones left in. 

RIB BELLIES 

Shall be made from the side, after the back has been removed, 
reasonably square cut, and trimmed on all sides. Ribs and breast 
bone left in, and free of loose fat. No scribed cut bellies shall be classed 
as standard. 

CLEAR BELLIES 

Shall be made from the side, after the back has been removed, 
reasonably square cut, and trimmed on all sides, and to be free of 
bone and loose fat. No scribed cut bellies shall be classed as standard. 

ENGLISH BELLIES 

Shall be made from nice smooth sides of barrow hogs, after the 
back has been removed. Sows may be used however, provided the seed 
is cut out, and the width of the belly is in proportion to its length. 
All edges shall be trimmed square and all bones removed. No scribed 
cut bellies shall be classed as standard. 

Note. — Barrow bellies are preferable. 

SHORT FAT BACKS. 

Shall be made from the sides of well fatted hogs, from which the 
bellies and loins have been removed. Blade bone cut off, and prac- 
tically free of lean. All edges to be reasonably squared, with the excep- 
tion of the tail end, which shall be squared sufficiently to leave not 
more than a two (2) inch bevel on the corner. The width and thick- 
ness of the back shall be reasonably uniform its entire length. 

REGULAR SHOULDERS. 

Shall be cut fairly close to the back part of the forearm joint, fat 
end butted, neck bone and ribs taken out, neck squared, breast flap 
trimmed off, and foot to be cut off in, or above, the knee joint. 

NEW ORLEANS SHOULDERS. 

Shall be made the same as D. S. regular shoulders, except that 
they must be cut from one (1) inch to two (2) inches narrower, part 
of the neck left on, and the leg cut off below the knee joint. 

REGULAR PLATES. 

Shall be made from the fat end of the shoulder, with part of the 
blade bone left in, and the neck side squared. 
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CLEAR PLATES. 

Shall be made from the fat end of the shoulder, with the blade 
bone removed and the neck side squared. 

JOWL BUTTS. 

Shall be made from the jowl, slightly faced, and the loose pieces 
cut off. 

WILTSHIRE SIDES. 

Shall be made from nice smooth selected hogs. The shoulder, side, 
and ham left together in one piece. The foreleg to be cut off at, or 
above the knee joint, and the hind leg at, or above, the hock joint. 
The shoulder ribs, neck bone, back bone, aitch bone, skirt and loose 
fat to be removed. The breast bone to be sawed, or cut down, even 
with the face of the side. Neatly trimmed on the belly, and squared 
on the neck. 

CUMBERLAND SIDES. 

Shall be made from nice smooth selected hogs, after the ham has 
been taken off. The leg cut off in, or above, the knee joint. The 
shoulder ribs, neck bone, back bone, skirt and loose fat removed. 
The breast bone sawed, or cut down, smooth and even with the face 
of the side. Neatly trimmed on the belly, and squared on the ham 
and neck ends. 

DUBLIN MIDDLES. 

Shall be made from smooth light hogs. The side must be thin; made 
the same as Cumberlands, except that the leg shall be cut off close to 
the breast. 

LONG RIB SIDES. 

Shall be taken from smooth light hogs; made the same as Cumber- 
lands, except that the blade bone must be removed, and the leg cut off 
close to the breast. 

BIRMINGHAM SIDES 

Shall have the backbone, ribs and bladebone removed, pocket piece 
cut out and pocket nicely rounded, knucklebone left in, and leg cut 
off close to the breast. 

SOUTH STAFFORDSHIRE SIDES 

Shall be made the same as Birmingham, except loin taken out full 
to top of shoulder blade, leaving only a thin strip of lean along the 
back; knuckle left in, and leg cut off close to the breast. 

YORKSHIRE SIDES 

Shall be made the same as Cumberlands, with ribs out. 

IRISH CUT SIDES 

Shall be made the same as long clears, with the knucklebone left in. 

ENGLISH SHORT CLEAR BACKS. 

Shall be made from the sides of smooth hogs, from which the 
bellies have been removed, squared on all edges, lean left on, and free 
from bone. 

ENGLISH RIB BACKS. 

Shall be made the same as English short clear backs, except that 
the spare ribs shall be left in. 
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LONG CUT HAMS 

Shall be cut from the side by separating with a knife, the hip bone 
from the rump. Properly rounded out, and foot taken off at, or above, 
the hock joint. The ham shall not be faced. 

SQUARE SHOULDERS 

Shall be made from nice smooth hogs, and cut fully three (3) ribs 
wide through the gristle of the blade bone. The neck bone* breast 
flap and ribs shall be removed, foot cut off, at or above, the knee 
joint, and squared on the neck and butt. 

SOUTH STAFFORDSHIRE HAMS 

Shall be cut short, hipbone taken out at socket joint, hock unjoint- 
ed at first joint below the hock joint. 

MANCHESTER HAMS 

Shall be made in all respects like the South] Staffordshire hams, 
except that the hipbone must be left in. 

BACKSTRAPFING 

Backstrapping of side meats is not permissible. 

UNIFORMITY OF BOXED MEATS. 

In packing meats in boxes, the pieces shall be uniform in average, 
as nearly as practicable, in packages made to suit the different sizes. 

GREEN MEATS 

In the sale of green meats, it is understood that "chilled" weights 
shall be delivered. 

On sales of green hams, it is understood that hams, from which the 
lean ones have been taken, will not be considered a fair tender. 

RANGE OF GREEN, SWEET PICKLED AND DRY SALT MEATS 
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It is understood that the above range is the limit from the actual 
average of the lot delivered. 
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LARD 

REGULAR PRIME STEAM LARD 

Standard prime steam lard shall be solely the product of the 
trimmings and other fat parts of hogs, rendered in tanks by the direct 
application of steam, and without subsequent change in grain or 
character by the use of agitators or other machinery, except as such 
change may unavoidably come from transportation. It must have 
proper color, flavor and soundness for keeping, and no material which 
has been salted must be included. The name and location of the 
renderer, the month and year of filling, and the grade of the lard shall 
be plainly branded on each package at time of filling. Each tierce 
shall be properly filled. 

Prime steam lard of superior quality as to color, flavor and body 
may be inspected as "Prime Steam Lard, Choice Quality" and shall 
also be deliverable on contracts for "Prime Steam Lard." 

CASH LARD 

Cash lard in tierces, and loose lard as to quality, shall comply 
in all respects to the requirements of regular prime steam lard, unless 
otherwise specified at time of purchase and sale. 

TIME OF SHIPMENT, SELLER'S OPTION 

IMMEDIATE Three business days after the day of 

sale. 

QUICK Five business days after the day of 

sale. 

PROMPT Ten business days after the day of 

sale. 

WITHIN A WEEK Seven calendar days after the day of 

sale. 

FIRST WEEK OF THE MONTH First seven calendar days of the 

month. 

SECOND WEEK OF THE MONTH... From the eighth to the fourteenth, 

inclusive. 

THIRD WEEK OF THE MONTH From the fifteenth to the twenty- 
first, inclusive. 

LAST WEEK OF THE MONTH Last seven calendar days of the 

month. 

FIRST HALF OF THE MONTH From the first to the fifteenth, in- 
clusive, except February, which 
shall be to the fourteenth, inclusive. 

LAST H-ALF OF THE MONTH From the sixteenth to the last day 

of the month, inclusive, except 
February, which shall be from the 
fifteenth to the last day of the 
month, inclusive. 
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[SHIPPING TERMS OF PURCHASE AND SALE 

F. O. B. — Free on board. 

C. A. F. — Seller furnishes car and pays or allows transportation 
charges to original C. A. F. destination. Buyer assumes all 
responsibility after car is loaded and bill of lading secured.* 

Chicago Freight. — Should place buyer and seller in same position, 
as to freight, as if goods were sold to be shipped from Chicago. 

F. A. S. — Free alongside steamer. Sellers obligation to deliver the 
goods within reach of the ships' tackle. 

PACKAGES. 

BARRELS. 

Pork barrels shall be made of well seasoned white, red or burr oak, 
white ash or birch, and may be coated on the inside with refined paraf • 
fine wax, or other substance acceptable to the United States Department 
of Agriculture, a sufficient quantity only to be used to fill up the poret 
of the wood for the purpose of preventing soakage and leakage. 

Staves should be about H-^i^ch< thick, 29 or 30 inches long; head 
about 18 inches, and the head about ${-inch. thick in center. Six 
galvanized iron hoops to be used, three on each end, as follows: 

Head Hoops 1 H-in. x 19 gauge. 

Quarter Hoops 1 H-^Q* < ^^ gauge. 

Bilge Hoops lyi-ixi. x 19 gauge. 

Wood-bound barrels shall be hooped not less than eleven-sixteenths 
(11-16) of the surface, with hickory or white oak. 

LARD TIBRCBS. 

Lard tierces shall be made of well seasoned white, red or burr oak 
or white ash, and may be coated on the inside with Silicate of Soda, 
or other substance acceptable to the United States Department of 
Agriculture, a sufficient quantity only to be used to fill up. the pores of 
the wood for the purpose of preventing soakage and leakage. Staves 
should be about 34 inches long with a head about 20}^ inches, or about 
33 inches long with a head about 21 inches. The tierces should con- 
tain not less than 360 pounds net, nor more than 392 pounds net. 
Staves to be chamferred at the head and about ^ inch thick, head about 
a inch thick in center and ^ inch at bevel. At least six iron hoops 
to be used, three on each end 1 ^, 1 H and 1 H ^or head, quarter and 
bilge. 

Head Hoops 1 ^-in. x 18 gauge. 

Quarter Hoops 1 H-in. x 19 gauge. 

Bilge Hoops 1^-in. x 19 gauge. 

Wood bound tierces shall be hooped not less than eleven-sixteenths 
(11-16) of the surface, with hickory or white oak. 
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TIBRCBS FOR PICKLBD MBATS. 

Tierces for pickled meats shall be made of well-seasoned white, red 
or burr oak, white ash or birch, and may be coated on the inside with 
refined paraffine wax, or other substance acceptable to the United States 
Department of Agriculture and suitable for use in the packing of pickled 
meats. In other respects the same specifications as for lard tierces. 

BOXES 

Shall be made of good sound lumber, dressed on both sides to a 
thickness of not less than 13-16 of an inch. To have good strong 
hardwood, white wood, or pine cleats outside, nailed and clinched to 
the top, bottom and sides of each end. Straps to be of iron or steel, 
about 5^ of an inch in width, to overlap about six inches on the side 
of the box, and nailed with ten penny nails. 



FLAXSEED 
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REGULATIONS ADOPTED BY THE BOARD OF TRADE FOR THE 
GRADING AND INSPECTION OF FLAXSEED 



Weight per 

meaaured 

bushel. 

No. 1 North- 
freatern. 



No. 1. 



Rejected. 



No Gnbde. 



Manner of 
inapecting 
buUc eeed. 



Manner of 
intpeoting 
■eede in bags. 



Manner of 
inspecting 
seeds from 
warehouse 
to yessel. 



Section 1. The weight per measured bushel designated for each 
grade shall be that of commercially pure seed. 

No. 1 NorthumsUrn Flaxseed — ^Flaxseed to grade No. 1 North- 
western shall be mature, commercially sound, dry and sweet. It 
shall be Northern grown or have the usual characteristics thereof. 
The maximum quantity of field, stack, storage or other damaged seed 
intermixed shall not exceed twelve and one-half per cent. The mini- 
mum weight shall be fifty-one (51) po\mds to the measured bushel. 

No, 1 Flaxseed — No. 1 flaxseed shall be commercially sound, dry 
and free from mustiness, and canyine intermixed not more than 
twenty-five per cent of immature or field, stack, storage or other 
damaged flaxseed, and weighing not less tiian fifty (50) pounds to 
the measured bushel. 

Rejected Flaxseed — All damp and musty flaxseed and that carrying 
intermixed, immature or field, stack, storage or other damaged flax- 
seed in excess of twenty per cent, and weighing not less than forty-six 
and one-half (46^) pounds, shall be gradra "Kejected." 

No Grade Flaxseed — Flaxseed that is wet, mouldy, warm or in a 
heating condition, or is in anjrwise unfit for temporary storage, or 
weighs less than forty-six and one-half (46}) pounds, shall be graded 
•*No Grade." 

Flaxseed that is smoky, burnt, or intermixed with burnt seed. 
shall not be known by any grade, but shall be inspected in the usual 
way to determine percentage of impurities, and shall be posted as 
••Burnt or Smoky Flax." 

Sec. 2. In sampling and inspecting flaxseed received in cars, in 
bulk, by railroad, a geared screw sampler shall be passed down through 
the seea at not less than seven points equally distributed. At each 
point an e^ual quantitv of seed shall be taken, aggregating three 
pounds, which shall be deemed an average sample of carload. When 
car is inspected, cards in duplicate shall be written stating the result, 
the one tacked to grain door of car, the other attachea to sample. 
Provided, always, Aould the car be so unevenly loaded, either to 
quality or impurity, as to leave a doubt in the mmd of the Inspector 
as to correctness of sample, he will not card the car, but note the 
fact and report to consignee. 

Sbc. 3. When Inspector receives notice to inspect flaxseed to or 
from bags he shall proceed as follows: As the bags are filled or 
emptied, he shall take from each bag the same quantity. The sample 
so taken shall be intermixed and three pounds taken therefrom, 
which shall be deemed an average sample of lot. 

Sbc. 4. The inspection of flaxseed from elevator or warehouse 
to lake transportation shall be made by passin? a grain trier of suit- 
able length through each draught after the seed has been elevated to 
shipping scale hopper to be weighed, and drawing therefrom at each 
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filling of hopper an equal quantity. From every ten samples so 
drawn an average sample of three pounds shall be taken. On com- 
pletion of shipment from any elevator or warehouse, an equal quantity 
of flaxseed taken from the accumulated three pound samples, aggre- 
gating six pounds, shall be considered an average sample of shipment 
from that elevator or warehouse. 

Sbc. 5. The inspection of flaxseed from elevator or warehouse to Manner of 
railroad transportation shall be made by drawing with grain ^^^f^'^^^'^ 
samples from eight points equally distributed in car, and taking from ^^l^hoiiM to 
each an equal amount, aggregating three pounds, which shall be rail can. 
considered a legal sample. 

Sbc. 6. To test flaxseed one pound of average impurity and Manner of 
quality shall be taken from the sample to be tested, and the impurity testing. 
or foreign matter therein shall be removed as near as practicable by 
the use of two sieves, one with meshes three by sixteen, the other 
with meshes sixteen by sixteen. The per cent of mipurity and weig}it 

ger measured bushel of the commerciaUy pure seed shall be determined 
y the use of proper testing scales. The impurity shall be returned 
to the flaxseed, which shall be enveloped and tagged with the result 
of test and numbered to correspond with records and kept on deposit 
sixty days. 

Sbc. 7. The Inspector at the date of inspection shall issue a Form of 
certificate of inspection, setting forth grade (if rejected or no grade, pertifi^te of 
the reason why), per cent of impurity, weight per measured bushel, "'^■p**^**'^' 
and fees. Also the name of railroad or vessd by which either received 
or shipped, the number and initial of car, and the number of gross 
bushels shipped from named elevator or warehouse. 

Sbc. 8. The Inspector shall put on 'Change at the first session poetinci of 
of each day, week and month a tabulated statement showing inli^fP^to^** 
detail and totaUty as follows: "*'*™- 

The Daily — All inspections of flaxseed since last report. 
The Weekly — The amount of flaxseed in store. 
The Monthly — ^The inspected receipts and shipments during the 
month last past. 

Sbc. 9. On notice from any elevator firm that they are about to Notification* 
receive from a certain railroad flaxseed for storage, the Inspector ^'^^ ^^JT****! 
•hall daily, in detail, report to said firm all flaxseed inspected on said £J^"boiit to 
road. The inspection of all flaxseed shipped from elevator shall also be received. 
be reported in full to elevator office. 

Sbc 10. The Inspector shall lay before the Board of Directors ^JJ**^ . 
not later than the second Monday after the 2d day of Januarv each loapector. ^ 
year, a tabular statement of the entire inspected receipts and ship- 
ments of flaxseed the preceding year endmg December 31st, with 
such information as may be of interest to the Board. Also, a financial 
report showing the receipts and disbursements of the office. 

Sbc. 11. Any member of the Board of Trade interested shall R»«ht of 
have the right to appeal from the decision of the Inspector to the*^*^^' 
Committee on Flaxseed Inspection, by giving notice in writing and 
paying to the Secretary of the Board five doflars for each and everv 
case appealed. If the inspection is sustained the five dollars shall 
be paid to the committee, but if not sustained to be returned. If 
practicable, the committee shall examine the seed upon which appeal 
has been taken If not practicable, the Inspector shall furnish 
sample taken by him. 

Sbc. 12. The Board of Trade, in establishing the regulations Imp*^*©' 
for the inspection of flaxseed and appointing an inspector thereof , ^^^^^ 
assumes no liability or responsibility for errors in judgment or other- 
wise on the part of the Inspector. 
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Sbo. 13. The fees for inspectine and certifyiiig flaxseed shall be 
as follows: For each car or part of car» seventy-nve cents; for each 
lot in car divided by bulkhead, fifty cents; for each one thousand 
bushels from elevator or warehouse to lake transportation, seventy* 
five cents; for each two bushd bas;, one-half cent; for each four bushel 
bag, one cent; for each wagon load, sixteen and two-thirds cents. 
Provided, however, that in no case shall the charge for the inspection 
of flaxseed be less than fift^ cents. 

For convenience of cons^ors of flaxseed Section 6 of Rule XXI. 
Is herewith inserted: 

"All sales of flaxseed unless otherwise agreed, are made upon the 
basis of pure seed, that is: seed tendered or delivered on contracts 
may carry imptirity or foreign matter, but must contain the sale 
quantitv of pure seed, and for such pure seed only shall payment be 



Soundneas. 
Purity. 
Hullins. 
Color. 



REGULATIONS 

— GOVERNING TRANSACTIONS IN — 

Timothy, Clover and Other 
Grass and Field Seeds 

Adopted by the Board of Directors 



TIMOTHY SEED 



Uniiorm Qual- 
ity. 



Qoantity. 



Certificate. 



THE GRADE OF PRIME TIMOTHY DELIVERABLE ON CONTRACTS SHALL BE 

AS follows: 

One. It shall be sound merchantable seed . 

Two. Purity shall not be lower than 99.5%. 

Three. Hulled seed shall not be in excess of 35%. 

Four. Color and general appearance shall not be inferior to a 
standard or standards established for or during a crop season by the 
committee known as the Arbitration Committee on Grass and Field 
Seeds of the Chicago Board of Trade. The general description of such 
color shall be "Fair average for the crop." 

Five. The quality of any lot of Prime Timothy shall be com- 
mercially uniform throughout. 

Six. A contract car of Prime Timothy shall be 36,000 lbs. The 
unit of trading, when less than car lots, shall be 50 bag lots on basis of 
120 lbs. to the bag. 

Seven. A certificate of grade shall be issued by the Analyst under 
the supervision and control of the Arbitration Committee on Grass and 
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Field Seeds for each car lot or lot of 50 bags or more. The fee shall be 
two dollars per car or lot. Split receipts for small lots may be issued 
on surrender and cancellation of original certificate covering a larger lot 
and on payment of a fee of S2.00 for each certificate so issued. All 
fees for analysis and appeals shall be paid to the Secretary of the 
Board of Trade for distribution as hereinafter provided. 

Eight. Bags shall be sound, clean, commercially new, cotton, ®aB«- 
seamless, Standard 16 oz., and shall be sewed. 

Nine. All questions of soundness, purity and hulling shall be JJ^ptSt:^****" 
determined at and by the Seed Analyst Laboratories of the Board of 
Trade of the City of Chicago. 

Ten. Seed Laboratories shall be established and an Analyst in laboratories, 
charge shall be appointed by the Board of Trade of the City of Chicago. 
The Seed Laboratories established under these rules may make tests for 
others than the local trade to the extent of their capacity and at fair 
charges for the service performed but samples offered for grading by 
members of the Chicago Board of Trade shall be given preference. 

Eleven. Prime Timothy shall not contain in excess of 50/100 of fmpSriSfJnd 
1% inert matter, noxious weed seed and agricultural seed combined. Foreign Matter. 

Twelve. Prime Timothy may contain of weeds not noxious 25/100 ^Sous'**'* 
of 1 %. The total content of noxious weeds and weeds not noxious in 
any sample of Prime Timothy shall not be in excess of 35/100 of 1%. 

Thirteen. The grade of "Country Run" deliverable on sales of ^^^Jjf^'JJJy ^ 
Country Run shall be sound merchantable. , on oontraota. 

Fourteen. Dockage on country run shall be allowed for all coarse 2j*Sowed?*'* 
dirt, as determined by Analyst's test, also for fine dirt — usually known 
as "fine bottom dirt," when in excess of H of 1%. The sample, after 
dockage, shall have a purity of 97H%t but it shall not contain 
more than 2% of weed seeds. The sample after dockage may contain 
2M% of Alsike or White or Red Clover, or in combination 5% of 
Alsike and White and Red Clover. 

Fifteen. Country run Timothy shall not be more than 50% hulled. nSlSd^Swds. 
The color shall be fair average for the crop. 

Sixteen. Nothing in these rules shall compel inspection by the Seed lamp&Only 
Analyst Laboratories of seed sold strictly by sample under special agree- 
ment. 

Seventeen. Samples of seed to be analyzed must be presented to Delivery of 
the Analyst by 12:00 o'clock noon, except Saturdays, when tender AnS^. *° 
must be made by 10:00 o'clock A. M., and if passed upon as Prime, or 
as Country Run subject to dockage, the Analyst will issue certificate 
accordingly, which in all cases of delivery must accompany the invoice. 
The samples tendered for analysis shall be marked with designating 
number or mark, other than the car number, so that the identity of the 
seed may be preserved as provided for in paragraph 20. 
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Country Run 
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Weight of car- 
load. 



Sales, 
delivered. 



Eighteen, The fee of $2.00 for analysis of any one lot of Timothy 
Seed shall be paid jointly by buyer and seller, and if the sample ten- 
dered fails to pass the fee shall be paid by the party tendering the sam- 
ple for analysis. The fees for appeal shall be $5.00 per car or lot, and 
must be deposited with the Secretary of the Board of Trade when 
application for re-inspection is filed. Fees collected for appeal shall 
be equally distributed among the members serving. The fees paid in 
for analysis shall be credited to the Seed Department and used by the 
Secretary of the Board of Trade for the maintenance of that depart- 
ment. 

Nineteen, Where the official analysis of seed in the Laboratories 
of the Board of Trade is unsatisfactory, the party tendering the samples 
for analysis shall have the right of appeal to the Arbitration Committee 
on Grass and Field Seeds, demanding change to desired grade, provided 
the appeal be made within twenty four hours after the Analyst's re- 
port is made. There shall be no additional fee for such appeal if the 
grade is changed by the committee. The fee for appeal, if the grade 
be sustained, shall be $5.00 per car or lot. 

Twenty. In all sales for future delivery of seed on grade, only seed 
accepted as Contract Prime or Country Run by the Analyst shall be 
deliverable on contract. All contracts for future delivery for the new 
crop season shall be understood as beginning with the month of August 
of each year, and shall terminate with the month of July of the follow- 
ing year. The certificate shall hold good for delivery for the crop year 
August 1st to July 31st of the year following, and a certificate issued 
during one crop year shall not be available for delivery after the end of 
that crop year unless on sale specifying old crop seed, provided in all 
cases the identity of the seed so passed shall be preserved and provided 
the seed be in good condition when delivery is made. The bags contain- 
ing the contract prime seed so inspected shall be marked at seller's ex- 
pense before delivery on contract, to conform to the identification 
number or mark on the certificate of analysis. 

Twenty-one, "Country Run" seed may be of irregular quality and 
quantity. Certificates shall be issued for each separate shipment and 
not for the several grades or qualities in a car. Settlement of weights 
in the case of adjustment shall be on the basis of 120 lbs. to the bag. 

Twenty-two, In all sales of Clover, Millet and other grass and field 
seeds for future delivery or by sample to arrive, a carload shall be deem- 
ed to contain 36,000 lbs., the same as in Timothy. 

Twenty-three. All sales of seed by sample or on grade, car lots 
or less than car lots, shall be "delivered". The term "delivered" shap 
cover territory within easy hauling distance if by teams, or with- 
in switching district if by cars when for full carloads, provided that car- 
tage to be paid by the seller on lots hauled by teams shall not exceed 9c 
per bag. 



Twenty- four. On sales of a specified number of bags of Clover or 
Alsike seed, delivery shall be made on basis of 150 pounds per bag, but 
delivery may vary within reasonable limits as to number of bags used 
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to contain the amount of seed contracted for. Provided that no lot of 
seed shall be deemed regular for delivery if there is an excess or deficit 
in weight of more than 2% over or under the amount called for in the 
contracts 

Twenty-five, Any excess or deficit within the above limits shall be 
settled for at the current market upon the day of delivery of analyzed 
sample. Bags to be paid for at current market. 

THE GRADE OF PRIME CLOVER DELIVERABLE ON CONTRACTS SHALL 

BE AS follows: 

One. It shall be sound merchantable seed. SoundneM. 

Two. Purity shall not be lower than 99%. Purity. 

Three. Color, style and general quality shall be a standard or Color, style 
standards established for or during a crop season by the committee quality!^ 
known as the Arbitration Committee on Grass and Field Seeds of the 
Chicago Board of Trade. 

Four, The noxious weed content in any Prime sample of Clover Percentage of 
Seed shall not be in excess of 1 in 5 grams. F™ragn^ *^ 

Matter. 

Five. Prime Clover Seed shall not contain in excess of J^ of 1 % of 
inert matter. 

Six. Prime Clover Seed shall not contain in excess of J^ of 1 % of 
other varieties of seed, Alfalfa, Alsike Clover, White and Sweet clover. 

Seven. The content of weed seeds, not noxious, in any sample of The Weed 
Prime Clover, shall not be in excess of 45/100 of 1%. 

Eight. The combined content of noxious weed seeds and weed 
seeds not noxious in any sample of Prime Clover shall not be in excess 
of 60/100 of 1 %. 

Nine. All qualifications applying to Red Clover shall also apply to Prime Abike. 
Prime grade of Alsike Clover with the modification that Prime Alsike 
Clover shall not contain in excess of 50/100 of 1% of such seeds as 
Alfalfa, Red Clover, White and Sweet Clover. 

Ten. All qualifications applying to Red Clover shall apply to Prime Prime 
grade of Mammoth Clover with the modification that Prime Mam- Clover!^ 
moth Clover shall not contain in excess of 50/100 of 1% of such seeds 
as Alfalfa, Alsike, White and Sweet Clover. 

Eleven. All qualifications applying to Red Clover shall apply to Prime Alfalfa. 
Prime grade of Alfalfa with the modification that Prime Alfalfa shall 
not contain in excess of 50/100 of 1% of such seeds as Red Clover, 
Alsike Clover, White Clover and Sweet Clover. 



REGULATIONS 



— FOR THB 



Inspection of Hay and Straw 



Adopted by the Bomrd'of Dirccton 



HAY. 

Choice Timothy Hay shall be timothy hay ninety-five per cent 
pure— good, clean, and of natural color, sound, sweet and well baled. 

No. 1 Timothy Hay. — Shall be timothy mixed with not more 
than fifteen per cent of red top, clover, or wild grasses, or timothy hay 
mixed with not to exceed twenty-five per cent of alfalfa. It shall con- 
tain not more than a trace of foxtail, and shall be of good, green natural 
color, sotmd, sweet and well baled. 

No. 2 TiuoTHY Hay. — Shall carry the same percentage of mix- 
ture as No. 1, but not of so good color. Must be of fair color, sotmd, 
sweet, and well baled. 

No. 1 Mixed Timothy Hay. — Shall be hsy canying a mixture of 
from twenty-five to fifty per cent alfalfa, or nfteen to fift)' per cent 
clover, or it may contam twenty per cent red top or fifteen per cent 
wild hay^ in lieu of either clover or alfalfa. It may contain not more 
than a dight trace of foxtail, and shall be sound, sweet and well baled. 

No. 2 Mixed Timothy Hay. — Shall carry the same percentage of 
mixtures as No. 1 Mixed Timothy Hay, but not of so good color. Must 
be of fair color, sound, sweet and well baled. 

Choice Clover Hay. — Shall be clover hay ninety-five per cent 
pure — good, clean and natural color, sound, sweet and well baled. 

No. 1 Clover Hay. — Shall contain not over five per cent of other 
erasses, but may contain in excess of five per cent of tmiothy. It shall 
be bright, properly cured, sound, sweet and well baled. It may contain 
not more tnan a slight trace of foxtail. 

No. 2 Clover Hay. — Shall be clover not good enough for No. 1 
and shall not contam more than ten per cent of other grasses. It shall 
be of good color, sound, sweet and well baled. 

No. 1 Mixed Clover Hay. — Shall be hay carr5rine a mixture of 
from twenty-five to fifty per cent alfalfa, or fifteen to fifty per cent of 
timothy or other tame grasses, exclusive of red top, or it may contain 
twenty per cent of red top or fifteen per cent of wild hay in lieu of either 
clover or alfalfa, and may contain not more than one per cent of foxtail. 
It shall be brignt, sound, sweet and well baled. 

No. 2 Mixed Clover Hay. — Shall cany the same percentage of 
mixtures as No. 1 Mixed Clover hay, but which is not good enough for 
No. 1. It shall be sound, of good color, and well baled. 

Choice Alfalfa Hay.— Shall be alfalfa hay ninety-five per cent 
pure, of good, clean, natural color, sound, sweet and well baled. 

No. 1 Alfalfa Hay.— Shall be alfalfa with a mixture not to 
exceed ten per cent combined of bright, bleached, or other tame grasses, 
and may contain not more than a slight trace of foxtail. It shall be 
leafy, reasonably fine, of good, green, natural color, sound, sweet and 
well baled. 

No. 2 Alfalfa. — Shall be alfalfa with a mixttire of not to exceed 
twenty per cent of other tame grasses. It shall be of fair color, leafy, 
reasonably fine, sound, sweet, and well baled. 

No. 1 Mixed Alfalfa Hay. — Shall be hay carrying a mixture of 
fifteen to fifty per cent of clover or twenty to fifty per cent of timothy, 
or other tame grasses, exclusive of red top, or it may contain twenty 
per cent of red top or fifteen per cent wild hay in lieu of either clover 
or timothy or other tame grasses. It shall not contain more than a 
trace of foxtail, and shall be bright, sound, sweet and well baled. 
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No. 2 Mixed Alfalfa. — Shall carry the same percentage of 
mixture, but not of good enough color for No. 1. It shall be of fair 
color, sound/ sweet and well baled. 

Choice Vetch and Oat Hay. — Shall be vetch and oats in about 
equal amount, shall be ninety-five per cent pure and of good, clean, 
natural color, sound, sweet and well baled. 

No. 1 Vetch and Oat Hay. — Shall be vetch and oats in about 
equal amount, ninety per cent pure and of good, clean, natural color, 
sound, sweet and well baled. 

No. 2 Vetch and Oat Hay. — Shall have the same percentage of 
mixture as No. 1. It shall be of fair color, sound, sweet and well baled. 

Choice Grain Hay. — Shall consist of wheat, oats, barley, or rye 
hay, ninety-five per cent pure. It shall not be too long, and must be 
fine, leafy, of good, clean, natural color, sound, sweet ana well baled. 

No. 1 Grain Hay.— -Shall consist of wheat, oats, barley, or rye 
hay of fair color, mixed with not more than one-eighth of other grasses, 
shall be dry. sweet, and well baled. 

No. 2 Grain Hay. — Shall consist of wheat, oats, barley, or rye 
hay mixed with not to exceed one-fourth other grasses. It may be 
somewhat bleached and must be sound and well baled. 

The same requirements apply to mixed grain hay and to mixed 
wheat and wild oat hay. 

No. 1 Prairie Hay. — Shall be upland hay and may contain one- 
quarter midland, both of good color, properly cured, sweet, sound and 
may contain eight per cent of weeds. 

No. 2 Prairie Hay. — Shall be upland hay of good color, and may 
contain one-half midland, both of fair color, sweet, sound and may 
contain twelve and one-half per cent weeds. 

No. 3 Prairie Hay. — Shall include hay not good enough for other 
grades and not caked. 

No. 1 Midland Hay. — Shall be midland hay of good color, 
properly cured, sweet, sound and may contain three per cent of weeds. 

No. 2 Midland Hay. — Shall be midland hay of fair color, or 
slough hay of good color, and may contain twelve and one-half per cent 
of weeds. 

No. 1 Bluejoint Hay. — Shall be of deep green color, free from 
weeds, not to exceed five per cent other grasses, sound, sweet, and 
properly cured. 

No. 2 Bluejoint Hay. — Shall be of good color, not more than 
twelve and one-half per cent of other grasses, sweet and sound. 

No. 3 Bluejoint Hay. — Shall be of fair color, and mixed with 
not more than twenty-five per cent of other grasses, sweet and sound. 

Packing Hay shall include all wild hay not good enough for other 
grades and not caked. 

No Grade Hay of all classes shall include all hay that contains 
more than a trace of foxtail or that is sour, musty, moldy, caked or 
otherwise not good enough for other grades. 

No. 1 Export Hay. — Shall be a mixture of not less than forty 
per cent timothy, thirty per cent alfalfa, and not to exceed thirty per 
cent of other grasses. It may contain timothy in lieu of alfalfa, and 
alfalfa in lieu of other grasses, all to be of good color, sweet, and prac- 
ticaly free from weeds and other dead matter. It shall be sound and 
well baled, with four wires to each bale. 

STRAW 

No. 1 Grain Straw. — Shall consist of wheat, oats, barley, or rye 
straw. It shall be bright grain straw, reasonably clean, sound, of fair 
length, and well baled. 

No. 2 Grain Straw. — Shall consist of wheat, oats, barley or rye 
straw not good enough for No. 1. It may be somewhat stained, and 
shall be reasonably clean, of fair length, and well baled. 



Requirements for Grain Warehouses 

IN ORDER THAT THEIR RECEIPTS SHALL BE REGULAR FOR 

DELIVERY ON GRAIN CONTRACTS 



AOOPTBD BT TRB BOARD OF DIRBCTOR8 OV THB BOARD OF TRADB 



Proprieton 
mu0t be in 
food credit. 

Loeation. 



Faeilitiee. 



Co-operation 
with 

registration 
■yitem. 



Damage to 
grain to be 
reported. 



Warehouees 
may be 
declared 
no longer 
"regular." 



Proprieton 
subject to 
provisions 
of statutes 
of Illinois. 



First. The pfX>prietors or managers of such warehouses shall he 
in unquestioned good financial standing and credit. 

Stcand. Such warehouses shall be so situated that they can be 
conveniently approached by vessels of ordinary draught, and shall 
be connected by railroad tracks with one or more of the eastern 
railway lines. 

Tkird. They shall be provided with modem improvements and 
appliances for the convenient and expeditious receiving, handling 
and shipping of grain in bulk. 

Fourth, The proprietors or managers shall honestly and cordially 
co*operate with the system of registration of warehouse receipts as 
established by law, and furnish to the Registrar all needed informa- 
tion to enable him to keep a correct record and account of all grain, 
together with the grade thereof, received and delivered by them daily ^ 
and of that remaining in store at the close of each week. 

Fifth, The proprietors or managers of such warehouses shall 
promptly, by the proper publication, advise the trade and the public 
of any damage to grain or flaxseed held in store by them, whenever 
such damage shall occur to an extent that will render them unwilling 
to purchase and withdraw from store, at their own cost, all such 
damaged grain. 

Sixth. Any important change in the conditions of any ware- 
house, or disregard or evasions of the above requirements, shall at 
any time be a sufficient cause for declaring any such warehouse no 
longer a regular warehouse within the meaning of the Rules of the 
Board of Trade. 

S€V€nth, The proprietors or managers of warehouses storing 
flaxseed are required to do so, subject to the provisions regarding 
grain of Sections 6, 7, 8, 9. 10, 11, 12, 16 and 17, of the law of the 
State of Illinois, entitled -An Act to Regulate Public Warehouses 
and the Warehousing and Inspection of Grain," etc., approved April 
25. 1871. 
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ProifuM, That 80 much only of Section 12 of the warehouse law Weekly 
at relates to weekly statements shall be applicable to flaxseed and rendered to 
instead of report being made to the Registrar, report shall be made ^<''®^*^- 
to the Secretary of the Board of Trade. 

Eighth, In the delivery of grain or of flaxseed from elevator or ^**^^**"*jjffi®'* 
warehouse, the quantity of gross grain or gross seed covered by theinddivery. 
warehouse receipt shall be delivered, and any excess or deficiency 
between the quantity of net grain or pure seed so delivered and the 
quantity of net grain or pure seed covered by the warehouse receipt 
shall be paid for to or by (as the case may be) the elevator or ware- 
house proprietor or manager at the average market price on the day 
of delivery. The buyer to pay storage on the net weight covered 
by warehouse receipt. 

In the event that in final outturn there is a shortage in the gross 
quantity called for in the receipt the net quantity of grain or flaxseed 
required by the receipt shall be the factor in settlement, and any 
variation therefrom in the net amount of grain or flaxseed delivered 
against the receipt shall be paid for by the elevator or warehouse 
proprietor or manager to the owner of the receipt at market price 
on day of delivery. 

Ninth, The proprietors or managers of such warehouses shall ^^^^^.^^^ . 
accord every facility to any duly authorized committee, for the regard to 
examination of their books and records, for the purpose of ascer- of ^toolu^ etc. 
tatning the stocks of all kinds of grain and flaxseed which may be on 
hand at any time. Such examination and verification shall be made 
at least twice each year, by the Warehouse Conmiittee, or any other 
duly authorised committee to be appointed by the President, which 
committee shall have authority to employ experts to determine the 
quantity of grain in the elevators, and to compare the books and 
records of the said regidar warehouses with the records of the State 
Grain Warehouse Registrar. 

Ttntk, After the 30th day of June, 1901, no warehouse shall Warehoiues 
become or remain regular which voluntarily or by the acts of its irre^Ur if 
officers, agents or managers, shall have theretofore qualified, or shall reg^^o^^y 
thereafter qualify, in any way upon or with any other Exchange with other exchange 
a view to, or for the purpose of, making the receipts of such ware- 
house regular for delivery upon such Exchange, or upon contracts 
entered into upon or under the rules of any other Exchange. 

Elewnth. The proprietors or managers of warehouses that are ^Wigationa of 
declared regular warehouses for the storage of grain and flaxseed houaee to haye 
under the rules of the Board of Trade of the City of Chicago and the Jh^£?nu "* 
regulations and requirements of its Board of Directors, are required ?!J^^f*ifLj 
to have all grain and flaxseed received in and shipped out of such weighmaster. 
warehouses weighed by the official Board of Trade Weighmaster. 



REGULATIONS 
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Department of Grain Sampling and 

Seed Inspection." 



ADOPTED BY THE BOARD OF DIRECTORS OF THE BOARD 
OF TRADE OF THE CITY OF CHICAGO. 



First. The Board of Directors shall appoint a Committee of seven 
members of the Board of Trade, who shall have and exercise general 
control over the Department under the conditions and provisions 
contained in Sections 1, 2 and 3 of Rule IV of the Rules of the Board 
of Trade of the City of Chicago. 

Second, This Committee shall appoint and fix the compensation 
of a Chief Grain Sampler, subject to the approval of the Board of 
Directors. 

Third. The Chief Grain Sampler shall furnish a bond for the 
faithful performance of all and singular the duties of his office, said 
bond to be satisfactory in all respects to the Board of Directors. 

Fourth. The Chief Sampler may employ such assistance as 
needed, when approved by the "Department of Grain Sampling and 
Seed Inspection," and the Department will fix the compensation for 
such assistance. 

Fifth. The Department shall make monthly reports of all receipts 
and expenditures. All expenses must be approved by the Board of 
Directors. 

Sixth. The charge for services rendered by this Department shall 
be uniform to all persons, firms and corporations, and shall not be 
changed without proper notice being given of the proposed change, 
such notice to be posted in a conspicuous place in the Exchange 
Room of the Board. This Department may charge a higher rate in 
special cases outside of the Chicago district, but in no case can it 
make any reduction from the established rates. 

Seventh. Nothing in the foregoing regulations shall prevent the 
buyer or seller, or his representative, from personally examining any 
car or cargo of grain bought or sold under the Rules of the Board of 
Trade of the City of Chicago, but under no circumstances can a Board 
of Trade official certificate be given by the party thus examining; 
any unofficial party, or his employer, inspecting any car or cargo of 
grain shall not have the right of appeal to the Grain Committee, 
unless the grain has been loaded under the supervision of the Official 
Sampler of this Department. 
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Eighth. The fees authorized to be collected by this Department for 
sampling grain: 

Pift^ (50) cents per carioad for sampling grain, and the moisture 
test on same to be charged at the rate of fifteen (15) cents per car. 

Thirty-five (35) cents per 1000 bushels for sampling grain loaded into 
or unloaded from vessels. 

Sampling bulkhead cars to be at the rate of two (2) cars for bulk- 
head samples, and moisture test to be fifteen (15) cents for each bulk- 
head test. 

Special car sampling to be arranged as per special agreement. 

Special moisture testing to be twenty-five (25) cents per sample. 

Sampling of bulk and sacked seeds as follows: 

SCALE OF PRICES 

Timothy Clover and Other Seeds 

1 to 5 bags $0.25 1 to 5 bags $0.25 

6 ** 15 « 40 6 " 15 " 50 

16 " 30 « 60 16 « 30 ** 60 

31 « 60 « 75 31 ** 60 ** 1.00 

61 « 125 « 1.50 61 ** 100 « 1.50 

126 " 200 « 2.25 101 « 125 « 1.75 

201 " 300 " 3.00 126 ** 160 ** 2.25 

301 « 350 ** 3.50 161 « 175 « 2.50 

351 ** 425 « 4.25 176 « 200 « 2.75 

426 « 500 « 5.00 201 ** 225 « 3.00 

501 and up IJic per bag 226 " 250 " 3.25 

Bulk Seed 1.00 251 and up iHc per bag 

Ninth. The Grain Committee shall arrange with the State Grain 
Inspection Department for the appointment of helpers whose duty 
shall be to secure samples of every lot of grain graded by the Depart- 
ment in Chicago, as far as practicable, whether such grading be in or 
out of elevators or track arrivals. The same facility shall be accorded 
to such helpers for the purpose of examining and sampling grain 
loaded into vessels or cars at any private elevator or cleaning house 
by the proprietors of such houses and their employes, as is now 
accorded to regular State Inspectors. 

T9tUh. Such helpers shall be required to give bonds. They shall 
be subject to control and discharge by the State Grain Department, 
aacactly as are the Deputy Inspectors. They shall be appointed on 
recommendation of the Grain Conmiittee. Their salaries shall be 
paid by the State Grain Department with money furnished if necessary 
by the. Board of Trade. When not actively engaged in duties described 
by the State Grain Department they shall be subject to control and 
direction of the Chief Sampler in such work as he may require. 

EUvtrUh. It shall be the duty of such helper to bring the samples 
of graded grain, secured as above, to the Chief Sampler's ofiSce daily, 
for use in examinations by Supervising Inspectors, the Appeal Com- 
mittee and the Official Sampler. The identity of such samples shall 
be known, however, only to the State Department and to the Official 
Sampler. 
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Twelfth, Such mnplet shall be k^t on file in the Chief Sampler's 
ofiBce a reasonable time, labeled, however, by grades and numbers 
which shall indicate their identity only to the State Department 
and the Official Sampler, and thus unidentified they shall be accessible 
to the public. 

TkirUentk. It shaU be one of the duties of the Official Sampler 
to thoroughly examine these samples daily, and in case any of them 
indicate improper grading, he shall, in case the Chief Inspector, the 
Supervising Inspectors or the Appeal Conmiittee have not already 
taken up such improper grading for correction, call thetr attention to 
same, explaining in what way the inspection has been too lenient or 
too rigid. 

FaufUtntk. In case the Official Sampler or any other party at 
interest, i. #., the buyer or the seller, should thus complain to the 
State Department and fail to have his complaint propeiiy or favor- 
ably considered by the State Department, it shall be the duty of the 
Sampling or Grain Committee to listen to his complaint, and if it is 
in their judgment reasonable, the other parties at interest shall be 
notified, and the matter taken up by the Grain Committee with the 
State Department — ^all parties at interest being given an opportunity 
of being present at such hearing. 

FifU0nth. In the examination of samples of grain inspected, a 
standard sample shall be used as a gauge, and in case of doubtful 
grain, which is very near the "line," a comparison shall be made with 
such standard sample, and in case of disputes calling for an appeal, 
final decision shall be rendered in accordance with such comparison. 

SixU0nth. Standard samples above referred to shall be made up 
as early as possible at the beginning of each crop year, and approved 
by the State Inspection Department, Appeal and Sampling Com- 
mittees and the Official Sampler — ^all working together to make up 
a fair and equitable standard. 

SwenUenth. In cases where it is necessary for the Grain or Sam- 
pling Committee to take the question of moisture into account, ren- 
dering a chemical analysis necessary, this shall be made promptiy. 

EighUtfUh. Nothing in the above shall be understood as giving 
the Grain Committee any privileges relative to the examination of 
samples or the knowledge of their identity other than those enjoyed 
by the public, excepting when complaint is made to them under the 
provisions of the above regulations, or when an appeal is taken as is 
provided in Section 18 of Rule 22, 2iid paragraph, in which case the 
examination shall be made at such time and place and after such 
notification as will give all parties at interest an opportunity of being 
present. 

Nineteenth. In case it should not be feasible to obtain samples of 
track arrivals in the manner above outlined, owing to the volume of 
grain coming in, an arrangement may be made with Receivers' agents 
to work in conjunction with Inspectors to take an extra sample for 
file in the Chief Inspector's office as above outlined. 



Requirements for Warehouses 



POR THB 



STORAGE OF PROVISIONS 

IN ORDER THAT THEIR RECEIPTS MAY BE REGISTERED AND 

DELIVERED AS ••REGULAR" ON CONTRACTS FOR THE SALE 

OF PROVISIONS UNDER THE RULES OF THE 

BOARD OF TRADE 



ADOFTBO BT THB BOARD OV DIRBOTOR8. 



First. The place of storage shall be such only as is approved by Storaceto be 
the Board of Directors, who shall consider its location and facilities BouS^of ^ 
for handling, receiving and shipping this dass of property. Direoton. 

Second, The proprietors or managers of such warehouses shall P^^noton 
be in unquestioned standing as to financial responsibility and integrity, good oredit. 

No warehouse shall be declared a regular warehouse for the 
storage of provisions, other food products and packing house by- 
products, unless, in corporations, two executive officers, bona fide and 
substantial stockholders, and all members of firms, are members of 
this Association in good standing. Said two executive officers or 
two members of firms, or their representatives by power of attorney, 
shall have authority to sign warehouse receipts covering property in 
store. 

Third. The proprietors or managers of such warehouses shall Co-op6«ition 
agree to honestly and cordially co-operate with the system of registra- regiatration 
tion as adopted by the Board of Trade, and furnish the Registrar •y**®"'* 
all needed information to enable him to keep a correct record and 
account of all provisions in store in their respective places of stor- 
age; and shall report to him on the first and fifteenth day of each month Seml- 
the amount or quantity of provisions held in store by them respec- JJ®°^^ 
tively at the close of business on the last day of the month next pre- 
ceding, and the fourteenth day of the current month, whether said 
property is their own or held by them for account of others, or repre- 
sented by outstanding warehouse receipts or otherwise; said report 
to be made on the next succeeding business day when the first or the 
fifteenth day of the month falls upon a Sunday or holiday. Said 
reports shall be made on a form of blank provided by the Registrar Fonn of 
of Provisions, and shall be signed by the person, firm or corporation "Jw**^* 
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^P«rtJ» *« ^ having such property in charge, and shall be sworn to by either the 
person so signing or some person in their employ having personal 
knowledge of the facts upon which the report is based. The property 
so reported shall be correctly embraced under the heads or descriptions 
provided for in said form of blank. 



Appointmeiit 
of Deputy 
Resictran. 



Duties of 
Registrmr in 
preparing and 
■ubmitting 
report*. 



Fourth. The Provision Registrar of the Board of Trade of the 
City of Chicago shall appoint, at hia discretion, a sufficient number 
of Deputy Registrars, subject to the approval of the Committee on 
Provision Inspection, whose duty it shall be to make daily written 
reports to the Registrar, of all property found by them in store and 
represented by Registered Provision Warehouse Receipts, roistered 
under the Rules and Regulations of the said Board of Trade; such 
written reports to accurately describe each and every lot of provisions 
so represented, and to be submitted in such form and detail that an 
exact comparison may easily be made with each Registered Warehouse 
Receipt, registered and issued as aforesaid; and in every instance to 
be based upon official and personal identification of the property 
described in said returns. 

It shall be the duty of the Registrar to daily compile and formulate 
the reports of his deputies rendered under tJiis Regulation, in such 
form that the quantities and descriptions of each kind of property 
represented by Registered Warehouse Receipts in all "regular" pro* 
vision warehouses shall be clearly, definitely and fully stated. 

And, further, it shall be the duty of the said Registrar to record, 
or cause to be recorded, such daily compilation, in a book prepared 
under his direction, for the special purpose of providing information 
with reference to provisions said to be stored in "regular" wardiouses 
and represented by Registered Warehouse Receipts; the said book 
to be kept in the office of the Registrar, and to be accessible during 
business hours to members of this Association. 

Fifth. All such warehouse proprietors or managers shall promptly 
report to the said Registrar, as the same shall come to their knowledge, 
any information touching the condition of any property held in store 
by them, under Registered Warehouse Receipts, that will tend to 
impair its value, and which it may be important and proper should 
be known to the trade. 

Duty of the Sixth. It shall be the duty of the Board of Directors prior to the 

tora^liu^eer ^^^ ^^V ^^ J^^® ^^ ^^^ X^^ ^ inspect, or cause to be inspected, all 
warehouses for the storage of provisions, the proprietors or managers 
of which shall apply to have the same declared "regular" under the 
rules of the Board of Trade, and no warehouse shall be declared a 
regular warehouse for the storage of provisions, which shall not com- 
ply with the Rules of the Board of Trade and these requirements, and 
which is not under the supervision of the United States government 
as such supervision is defined and described in an act entitled "An 
act making appropriations for the Department of Agriculture for the 
fiscal year ending June 30. 1907, approved June 30, 1906," (Public 
Document No. 382), nor until the proprietors of such warehouse shall 
have filed a bond in the form and conditioned as provided in the 



Duty of pro- 
prietors or 
managers to 
report any 
irregularities. 



warehouses. 
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Rules of the Board of Trade and in the amount fixed by the Board of 
Directors, and such bond shall have been approved by the Board of 
Directors. Warehouse receipts for provisions issued by warehouses 
so declared regular by the Board of Directors shall be regular for 
delivery on contracts under the Rules of the Board of Trade so long 
as the said warehouse shall continue to be a regular warehouse for the ^?|r™^ <luriiic 
storage of provisions, but the term for which any warehouse is declared houaea shall be 
a regtdar warehouse for the storage of provisions to issue such receipts '®'^^* 
shall be limited to and expire on the first day of June in each year Concerning 
No receipts issued on provisions stored in any warehouse after that propertv stored 
date shaU be regular for delivery under the Rules of the Board of JU>r2Sin "** 
Trade, unless the warehouse upon which it has been issued has again declared 
been declared a regular warehouse by the Board of Directors; but ^ 
receipts for property in store in such warehouse at that date shall 
continue to be regular for such delivery so long as the property remains 
intact in such warehouse. 

Application may be made after the first day of June in any year Time of 
to have a warehouse declared regular, and the Board of Directors *^^ ^ ^^ 
may declare such warehouse regular in accordance with and subject 
to the provisions and of said rules and requirements. 

Seventh. Any regular warehouse may, for good and suflficient Warehouses 
reasons, satisfactory to the Board of Directors of the Board of Trade, declared 
be declared no longer a regular warehouse for the storage of pn>- S^J^^JI^' • 
visions under the Rules of the Board of Trade, provided, property Proviso, 
already in store in such warehouse shall continue to be regular on 
delivery so long as it remains intact in such warehouse. 

Eighth. The proprietors or managers of a regular warehouse JjJJ^JP **' 
shall pay any and all charges for switching cars to and from any receipt asainst 
warehouse for the purpose of loading property for delivery from such charges.' 
warehouse, and shall keep the holders of the receipts for such property 
free from all liability for such charges. 

Ninth. The proprietors, or managers, of a regular provision §^JJ^y?J* 
warehouse shall not issue for regular delivery, nor shau the Registrar regt^rd to 
of Provisions register for regular delivery, any warehouse receipts for uwuranoe. 
which it is not possible to obtain proper insurance on the property by 
the party, or parties, receiving the said warehouse receipts on a 
regular delivery. 



Regulations Governing the 

Trade in Hops 



Adopted by the Board of Directors 



Weicht of 
bale. 



Saeklzig. 



Marka on 
bales. 



First. It shall be the rule that a bale of hops shall weigh not less 
than one hundred and seventy-five (175) nor more than two hundred 
(200) pounds; but the tender or delivery of any lot of hops on a sale 
or a contract, averaging one hundred and eighty-five (185) pounds to 
one hundred and ninety-five (195) pounds shall be deemed a com- 
pliance with this rule. 



Sfcand. The «>^i"tig of hops shall not weigh more than twenty- 
four (24) ounces per yard, and seven (7) pounds shall be deducted 
from the weight of each bale as tare; and any additional weight of 
sacking, or any extraneous matter, shall be considered as irr^ular, 
and the seller be liable to the purchaser for such excess. 

Third. Each and every bale of hops sold must be marked with 
the grower's name or initials, and the name of the State where the hops 
have been raised, and the year produced. 
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REGULATIONS 

— OF IHB 

Clearing House of the Board of Trade of the 

City of Chicago 

Adopted br the Board of Directors 



I. 

The Btyle and address of each meznber of the Clearing House of the Board 
of Trade of the City of Chicago — ^in the case of a corporation, the names of its 
oflScers and directors and its corporate name in the case of a firm, the names of 
Its members and its firm name — must be inmiediately registered at said Clearing 
House; also, must be inmiediately registered any change in the style or address 
ckf any member of the Clearing House — in the case of a corporation, any change 
in its corporate name or in its ofiScers or directors, and in the case of a firm, any 
change in the firm name or in the membership thereof. 

A fine of five dollars ($5.00) shall be imposed in case of violation of any of the 
above reqturements. 

Suitable blanks shall be provided by the Clearing House for furnishing the 
Information as hereinbefore set forthand required. 

A copy of all registrations, as above set forth, shall be sent by the manager 
of the Clearing House to each and every member thereof; also, a copy shall be 
filed by the Clearing House with the Secretary of the Board. 

II. 
Printed reports to show the net balances, as provided in General Rule No. 
XXII, Section 6, Paragraph 2, must be obtained at the Clearing House. 

III. 

Any person, firm or corporation, member of the Clearing House of the Board 
of Trade of the City of Chicago, whose report shows a balance against such person, 
firm or corporation, shall accompany his or its report with a check payable to the 
order of the Clearing House of the Board of Trade of the City of Chicago for such 
balance; such check, if not issued by the said Clearing House of the Board of 
Trade of the City of Chicago, if in excess of $100, must be duly certified, under 
penalty of a fine of five dollars ($5.00). Should payment on a certified check be 
stopped, the maker must inunediately upon receiving oflScial notice thereof, 
deposit with the said Clearing House of the Board of Trade of the City of Chicago 
another and acceptable check. 

IV. 

AH reports must be in the Clearing House by 11:20 a. m. of each business day, 
under penalty of a fine of five dollars if tardy, and the posting of the delinquent 
party on 'Change at 12:00 u., except on days when the Exchange Room is dosed 
at 124)0 o'clock ic., when the names of delinquents shall be posted at 11:45 ▲. M. 
All reports deposited In the Clearing House after 11:25 a. m. shall be subject to an 
additional fine of one dollar for each five minutes or part thereof between 11:25 
a. M . and the time at which they are deposited at the Clearing House. 
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V. 

Parties having no items to dear must so report in writing, ufuUr ptnaUy of a 
fint of OHO doUar for tugloct of such roport; and parties whose reports may be equal 
on both sides, and those whose reports show a credit balance, must put them in 
the Clearing House, under penalty, as provided in Art. IV above. 

N. B. — To insure accuracy and expedite the clearings, parties must be sure 
the amounts claimed are mutually agreed upon and correct. A penalty of one 
dollar will be collected of any party claiming from or allowing to another party 
a wrong amount, and also for each error in footing or subtraction. All doubtful 
items must be excluded from the report. 

VI. 
If a claim is not allowed by the debtor, the claimant must on notice thereof, 
pay to the Clearing House by certified check the amount claimed; such payment 
to be made before 1 :00 o'clock p. m. of the day on which notice is served, under 
penalty of a fine of five dollars ($5.00). If such claim is not paid prior to 2:30 
o'clock p. M. of the same day, the Clearing House will hold whatever funds it may 
have belonging to the claimant or his creditors, until such claim is satisfied. 

VII. 

In case a party, in his report, allows another party an amount in excess of 
that claimed by the second party, the excess will be refunded to the first party. 

VIII. 

The charge for clearing, as provided by the Rules, has been fixed at one and 
one-half cents for each item in each report, the same to be paid monthly on pre- 
sentation of the bill by the Clearing House. Fines to be paid at time of notifica- 
tion that the same have been incurred, under penalty of the withholding of the 
next axnount due such debtor or reporting the delinquency to the Board of Directors. 

IX. 

Parties whose reports show a net balance in their favor may call for check 
after 1:30 p. m. 

X. 

No reports shall be amended after 11:20 a. m. 

XI. 
0£5ce hours ^all be from 9:00 a. if. to 3:30 p. m. 

XII. 

No firm shall be allowed the privileges of the Clearing House while any mem- 
ber of said firm is under sentence of suspension by the Board of Directors. 

XIII. 

No corporation shall be allowed the privileges of the Clearing House while 
any officer of said corporation is under sentence of suspension by the Board of 
Directors. And whenever one of the executive officers of any corporation enjoying 
the privileges of the Clearing House shall have been expelled or suspended for 
misconduct in connection with the business of said corporation, such corporation 
shall thereafter and during the period of such suspension be entitled to the privi- 
leges of the Clearing House only after favorable action of the Board of Direetort 
npon its written application for such 
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XIV. 

Any corporation applying for membership in the Clearing House of the Board 
of Trade of the City of Chicago, may be admitted to such membership only upon 
recommendation of the Clearing House Committee, in the exercise of its discre- 
tion, and upon approval by at least ten aflBrmative ballot votes of the Board of 
Directors; provided, that three negative ballot votes are not cast against any 
such corporation. 

XV. 

When any member of the Clearing House, whether person, firm or corporation, 
Is, in the opinion of the Clearing House Committee, using such Clearing House for 
the purpose of clearing the business of a member suspended from the privileges of 
the Board or one expelled therefrom, or of a corporation a stockholder of which is 
suspended from the privileges of the Board or expelled therefrom, the Clearing 
House Committee shall report such fact to the Board of Directors, who, in the 
exercise of its discretion, may deprive such a person, firm, or corporation of the 
privileges of the Clearing House for such period as they may see fit; the intent 
hereof being to prevent any membership in the Clearing House being used as a 
subterfuge to enable one suspended or expelled from the Board to still enjoy the 
advantages of the Clearing House, but not to prevent a member from clearing the 
Individual trades made for the account and personal benefit of one suspended or 
expelled from the Board. 

XVI. 

Applications by persons or firms for membership in the Clearing House of the 
Board of Trade of the City of Chicago must be submitted to the Clearing House 
Committee and passed upon favorably by them before applicants will be entitled 
to the privileges of the said Clearing House of the Board of Trade of the City of 
Chicago. 

XVII. 

When any member of the Clearing House of the Board of Trade of the City of 
Chicago, whether person, firm or corporation, has not for the period of one 
month cleared any trades through the said Clearing House, such person, 
firm or corporation shall cease to be a member of the said Clearing House; and no 
such person, firm or corporation can resimie his or its membership in the said 
Clearing House, except by making a new application for membership therein and 
in accordance with all the provisions of Section 30 of Rule IV of the Rules of the 
Board of Trade of the City of Chicago and Regulations XIV and XVI of the 
Regulations of the Clearing House of the said Board of Trade of the City of Chicago . 



SOLICITORS 



Under the provisions of Section 33 of Rule IV.9 tiie following regulations 

were adopted by the Board of Directors 

All employes engaged in soliciting business for members of this Association, 
appointed under the provisions of Section 33 of Rule IV of the rules of the Board 
01 Trade of the City of Chicago, duly approved and registered, whether previously 
approved and registered or not, are subject to the following regulations: 

Solicitors employed under the provisions of said rule must be bona fide solici- 
tors. Such solicitors may receive m>m their employers compensation in the form 
of a fixed salary; such salary not to be changed until it has oeen in force at least 
six months. 

No solicitor shall be employed imder the provisions of said section of Rule IV 
by more than one employer at the same time, or be actively engaged in any 
other business enterprise. 

Employers shall keep and preserve records showing the compensation paid 
their solicitors, or solicitor, subject to the examination at any time by the Member- 
ship Committee. In the event of the discontinuance of the services of any solicitor, 
the employer of such solicitor shall immediately notify the Secretary of the Board 
of such discontinuance. 

All bids for cash grain to arrive, issued by solicitors and managers of branch 
offices, must be with the full knowledge and consent in each instance of the home 
office; and the acts of such solicitors and managers shall in all instances be upon 
the responsibility of their employers 

A member of this Board acting as solicitor is not entitled to any compensation 
other than his fixed salary. 

The names of applicants for the appointment of solicitors, together with the 
names of those submitted to be appomted solicitors, under the provisions of 
Section 33 of Rule IV of the rules ^ the Board, must be posted upon the bulletin 
board in the Exchange room for the period of at least ten days betore being acted 
upon by the Membership Conmiittee. 

Any applicant for appointment as solicitor, having had a bucket shop con- 
nection, must be approved by the Board of Directors. 

A statement under oath shall be filed with the Secretary of the Board in 
form as given below, and said statement shall be duly recorded in the office of 
the Secretary and be accessible to members of this Association. 

STATEMENT 

Name Age 

Present address 

Previous business connections 



State whether you have any other business connection, or receive remuneration 
for services from any other source 

State if a member of any commercial exchange, and if so, the name of said ex- 
change 

Have you at any time been connected, directly or indirectly, with a bucket 
shop? 



Si mature. 



' State of 



ss. 



County op' 

Subscribed and sworn to before me this day of. 

A. D. 19. .. 



Notary Public. 



The undersigned has made a thorough investigation of the character and busi- 

nesa qualifications of 

and assures the Committee that the proposed solicitor is worthy of every confi- 
dence and the approval of the Committee. 

(SiciiAtim of •mployw.) 

The foregoing regulations refer to both members and non-memben employed 
as solicitors. 120 



REGULATIONS 

For the Weighing of Grain 



Under and by virtue of the provisions of Section 2, Rule IV, of the Rules 
of the Board of Trade of the City of ChicagO} enacted in pursuance of 
Section 10 of the Act to Incorporate the Board of Trade of the City of 
Chicago, the following regulations are adopted by the Directors of the 
said Board of Trade of the City of Chicago, for the guidance and 
information of the Weighing Department and the members of this 



REGULATION 1 

or tranflferred grain shall not be cleaned or blown before weighing, 
aor shall it be subjected to such handling as will cause loss in weight. This pro- 
hibition shall also apply to shipments after weighing. 

RBGULATION 2. 

No dockage from actual weights shaU be allowed on in-coming or outgoing 
grain, except when unusual dirt or foreign matter is inseparably mixed with the 
grain, in which case it shall be the duty of the weighmaster or his deputy to deter- 
mine the amount of unusual dirt or foreign matter, and to weigh the entire con- 
tents of the car. All allowances for unusual dirt or foreign matter shall appear 
on the face of certificate issued for such cars. 

REGULATION 3. 

All cars when unloaded must be thoroughly swept and cleaned, except in 
eases where cars contain foreign matter unsuitable for mixing with grain. Then 
it shall be the duty of the Weighmaster or his deputy to determine the amount of 
grain and foreign matter to be left in the car. This amount shaU be stated on the 
certificate of weights for each car, but such amount shall not be included in the 
net weight as shown by certificate. 

REGULATION 4. 

If hopper scales are used in determining the amount of grain a car contains 
it shall be the duty of the elevator operators unloading such car to deliver to the 
scales the entire contents of said car except where cars contain unusual dirt or for- 
eign matter not covered by Reg. 3, because not suitable for handling by elevator. 

It shall be the additional duty of said elevator operator to dean thoroughly the 
unloading pits and the floor adjacent to such pits of any of the contents of said 
car that may have lodged there and deliver such contents to the scale to be weighed 
and credited to said car. 

REGULATION 5. 

The contents of each car shall be weighed in as few drafts as the scale in use 
win permit. 
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REGULATION 6. 

The Weigbmaster and his deputies shall be allowed to handle the scale beam 
In the performance of their duties. 

REGULATION 7. 

Certificates of weight shall bear the date of weighing, and when issued for 
cars that have been loaded with grain which, for any reason, are subsequently 
returned to the loading elevator and wholly or partly unloaded, shall promptly 
be returned to the weighing department by the member, firm or corporation 
receiving such certificates. 

REGULATION 8. 

No certificates of weights shall be issued on grain unloaded or transferred 
en route unless they are applied for within a reasonable time after cars are weighed, 
and before they have had time to arrive at their destination. 

REGULATION 0. 

A straight transfer must consist of the transferring of grain from one car to 
another without its identity being lost. If transferred through an elevator, the 
grain must go direct from the western or unloaded car to the scale and from the 
scale direct to the eastern, or car to be loaded without going into or through any 
house bins. 

REGULATION 10. 

All cars that are to be loaded with grain shall be in a suitable condition to cany 
such grain safely. In case cars are loaded that, in the judgment of the Weighmaster 
or his deputies, are not in proper condition to carry grain safely, the parties loading 
such cars shall at once be notified, and a statement of the condition of the car 
shall appear on the face of the certificate of weight issued for such cars. 

REGULATION 11. 

The Weighmaster in regulating the details of his ofiSce and the service of 
employes may, with the consent of the Weighing Committee, make such regula- 
tions as may be requisite or desirable in order to secure correct weights. 

REGULATION 12. 

Any member, firm or corporation of this Association receiving weight cer- 
tificates not belonging to them shall return promptly such certificates to the 
Weighing Department, in order to facilitate delivery to the rightful owner. 



RBGULATIOnS ADOPTED UNDER THE AUTHORITT GRANTED IN 

SECTION 22 OF RULE IV, ESTABLISHING <«THE CUSTODIAN 

DEPARTMENT OF THE BOARD OF TRADE OF THE 

CITY OF CHICAGO'' 



I. 

A Custodian duly appointed by the Board of Directors, shall be placed at such 
priTate elevators or other buildings or places of private ownership as the Custodian 
Committee shall deem necessary and such Custodian shall keep a daily record con- 
taining the ofiBdal Board of Trade weights of all commodities dealt in under the rules 
of the Association and weighed by the Official Board of Trade Weighmaster which 
commodities have been unloaded into or loaded out of such private elevators or 
other buildings or places of private ownership. 

II. 

When any of such commodities shall be unloaded as above provided, the 
Custodian shall promptly issue and deliver to the party for whose account the same 
is unloaded an official certificate as evidence of such unloading, except in cases 
where the commodity is loaded out in whole or in part on the same day as received, 
in which case the Custodian shall procure the shipping receipt or bill of lading 
given for such property, and shall deliver the same to such party with a cer- 
tificate for such quantity that is not loaded out — the two together representing 
the entire quantity unloaded. 

III. 

The Custodian shall not allow the loading out of any commodity from such 
private elevators or other buildings or places of private ownership, except as 
provided in the second of these Regulatioxui, until the proprietor or manager 
thereof shall surrender to him for cancellation official certificates properly endorsed 
equal to the amount of the commodities to be loaded out and such commodities 
shall be weighed by the Weighing Department of the Board of Trade of the City 
•f Chicago. .^ 

G'^ ' IV. 

The Custodian shall estimate daily the amount of shrinkage incidental to the 
handling, cleaning or clipping of grain, also of any variation between the "in" 
and the "out" weight, and report same at once to the proprietors or managers, 
and it shall be their duty to surrender to the Custodian certificates for cancelation 
sufficient to cover same. It further shall be the duty of the proprietors or managers 
to keep in store at all times, in excess of all outstanding certificates, a quantity 
equal to at least 3 per cent of the total quantity in store represented by out- 
standing certificates, in addition to the estimated amount of shrinkage, as here- 
inbefore provided. 
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V. 

In tuch places where the commoditiet herein described are manufactured 
into products, or the original commodity otherwise changed in form, the Cnstodiaa 
may permit the proprietors or managers thereof to use such commodities without 
the surrender of Custodian certificates for the same whenever the said proprietors 
or managers shall furnish to said Custodian written evidence of the consent to such 
use by the party for whose account the said commodities were unloaded; provided, 
however, that the Custodian shall not issue any certificates for commodities 
used under such circumstances. 

VI. 

It shall be the duty of the Custodian to require the official weighing of all com- 
modities in each and every private elevator, or other building, or place of private 
ownership hereinbefore described, by the Board of Trade Weighmaster as often 
as in his judgment may be needful to enable him to accurately determine the 
quantity of commodities stored in such elevators, or other buildings, or places 
of private ownership, for the purpose of verifying the correctness of his out- 
standing certificates; or the Custodian Committee may at any time in the exercise 
of its discretion, order the weighing of such commodities. 

VII. 

Whenever, in the judgment of the Custodian or of the Custodian Committee 
it shall be deemed advisable, the proprietor, or manager, of such private elevators 
other buildings or places of private ownership, shall be required to increase his 
ordinary line of fire insurance upon such private elevators, other buildings or 
places of private ownership and the contents thereof for which Custodian cer- 
tificates have not been surrendered for cancellation, to such an amotmt as may be 
determined by the Committee or the Custodian; and such proprietor, or manager, 
shall allow an inspection of the amount and character of said insurance carried 
by such proprietor, or manager, whenever requested by the Custodian Committee 
or by the Custodian. 

VIII 

Whenever such a course shall, in the judgment of the Custodian Committee, 
be deemed necessary, it is hereby empowered to impose upon such proprietors 
or managers the duty of preserving the identity of all grain thereafter unloaded 
into such private elevators, or other buildings, or places of private ownership; 
or in lieu thereof, the adoption of such measure or measures as in the judgment 
of the Custodian Committee may be adequate to protect the parties for whose 
accounts the commodities aforesaid were unloaded. 

IX. 

The buyers of commodities sold and delivered as hereinbefore provided shall 
tender in payment certified checks whenever the party for whose account such 
commodities have been unloaded shall give reasonable notice of his intention to 
demand the same and the latter may retain in his possession the Custodians' 
certificate until such certified check is thus tendered. 
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X. 

It ihall be the duty of the Custodian at such private elevator or other building 
or place of private ownership at the close of each day to seal the engine, shipping 
bins or other bins, or to adopt any other measures which in the judgment of him- 
self or the Custodian Committee are necessary to prevent the removal of grain or 
other commodities from such private elevator or other building or place of private 
during the absence of such Custodian. 



XI. 

All such commodities unloaded as aforesaid shall be held in such private 
elevator or other building or place of private ownership and shall not be released 
therefrom except in accordance with the Rules and Regulations of this Association 
governing the Custodian Department, but the Custodian, his assistants or sub- 
ordinates shall not be liable in their ofiScial bonds or otherwise for any losses unless 
such losses are directly attributable to the negligence or misfeasance of said 
Cxistodian, his assistants or subordinates in issuing certificates for commodities 
not in fact unloaded or in allowing, during the hotirs when such private elevator 
or other building or place of private ownership is open for btisiness, such commo- 
dities to be loaded out without requiring the surrender of official certificates for 
the same and nothing herein or any custom or private agreement to the contrary 
shall be construed to extend such liability; provided, however, that the Board 
of Trade of the City of Chicago shall in no case be liable for any losses except 
to the extent that such losses are due to its failure to keep in force a good and 
reasonable bond for the honesty and fidelity of said Custodian, his assistants 
or subordinates. 



OFFICIAL CERTIFICATE 

— 0» THB — 

CUSTODIAN DEPARTMENT OP THE BOARD OF TRADE 

OF THE CITY OF CHICAGO 



Chicago, Illinois, 101 

I hereby certify that this day at under tht 

supervision of this Department.. ............ pounds of were 

unloaded from....... Car No which will not be 

loaded out except upon surrender of this receipt for cancellation as provided in 
the Rules and Regulations of the Board of Trade of the Qty of Chicago governing 
the Custodian Department. 



RB6TILATI0NS ADOPTED BT THE BOARD OF DIRECTORS HI 
ACCORDANCE WITH THE PROVISIONS OF SECTION 23 OF 
RULE IV FOR THE BETTER CONTROL OF OUR 
MARKET RECORDS AND REPORTS. 

I. 

Every person, member, firm or corporation receiving quotations of Thb 
Chicago Board op Tradb, shall make application to and receive approval from 
the Market Report Committee bbforb making any wire connections, either by 
telegraph or telephone, whether used for sending such quotations, or for any other 
purpose whatsoever. 

II. 

On and after the 1st day of May, 1911, no member of this Association trans- 
acting business in his own name or in the name of a firm, one at least of whose 
partners is a member of this Association, or in the name of a corporation, one sit 
least of whose executive officers is a member of this Association, shall furnish by 
means of any telegraph or telephone wires the continuous market quotations of 
this Board of Trade to any office or place of business located in any city, town or 
village where such service is not furnished at the present time, unless upon written 
apphcation thereto, the Board of Directors shall, by a majority vote, grant to said 
member, firai or corporation permission to supply said oontmuous market quo- 
tations. 

III. 

The Market Report Committee is empowered to examine into the conduct 
of all private offices or places of business receiving the continuous market quotations 
of this Board of Trade at the present time, and in such places where the said com- 
mittee shall deem the continuance of such service detrimental to the best interests 
of this Association, the Market Report Committee shall forthwith order a discon- 
tinuance of the continuous market quotations of this Board of Trade and shall 
report the facts immediately to the Board of Directors, which body shall take 
whatever further action is necessary to uphold the good name and dignity of this 
Association. 

IV. 

The furnishing of said continuous market quotations to any individual, firm 
or corporation, where the same are for the personal use and convenience exclusively 
of the individual, firm or corporation receiving the same, and where said market 
quotations are not accessible to the public, or to legitimate health or pleasure 
resorts during their regular seasons, is not forbidden by these Regulations; but 
the furnishing of such service shall be subject at all times to the approval of ths 
Board of Directors. 

V. 

The dissemination of continuous market quotations of the Board of Trade of 
the City of Chicago over idl telephone wires is strictly prohibited. This does 
not prohibit ordinary conversation where dissemination of quotations is not con- 
templated. 

VI. 

No member of this Association shall, by messenger, signals, telephone, tele- 
graph, or anv other means whatsoever, convey or transmit continuously the market 
quotations from the Exchange floor to any person, firm or corporation located off 
said Exchange floor; and any member violating this regulation shall be deemed 
guilty of dishonorable conduct and subject to the penalty provided therefor in the 
rules and by-laws of this Association. 

VII. 

Members doing business with correspondents must keep themselves well 
informed regarding their financial standing, and shall immediately report to the 
Secretary of this Association any information that does in any way indicate that 
a correspondent is insolvent or threatened with insolvency, or guilty of any ir- 
regularities or practices afiFecting the good name of the Association. Failure to 
do this will be deemed a grave offense and punishable in accordance w^ith the 
provisions of Section 18 of Rule IV. 
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REGULATIONS GOVERNING THE ADMISSION OF MESSENGERS 

TO THE EXCHANGE ROOM, AND DEFINING THEIR DUTIES 

AND PRIVILEGES WHILE IN SAID ROOM, AUTHORIZED 

BT RULE XI OF THE RULES OF THE BOARD. 

Adopted by the Board of Directors December 26, 1011. 

First: No messenger shall be permitted to enter the Exchange Room without 
a badge. 

Sbcond: Messengers may deliver messages to or receive messages from their 
employers or members or brokers representing such employers, and shall thereafter 
return to the positions assigned them by the Room Committee, or leave the floor. 

Third: Messengers are not permitted to receive or to send telegraphic or 
telephonic messages. 

Fourth: Messengers are strictly prohibited from writing, receiving or 
delivering papers, such as shipping directions, confirmations, transfer slips, gossip, 
account sales, etc., in the Exchange Room, with the exception that they may deliver 
to or receive such papers in said room from their employers, or from members or 
brokers representing such employers. 

Fifth: Messengers are not permitted to signal markets, or copy figures from 
bulletin boards. 

Sixth: Signaling to messengers or to non- members, of quotations or orders 
is not permitted. 

Sbvbnth: Messengers are not permitted to run in the Exchange Room, nor 
in the corridors of the building. 

Eighth: There shall be no deviation from the above regulations, except in 
cases of emergency, and then only upon application to and approval of the Room 
Committee. 
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REGULATIONS GOVSRlQlfG TRANSACTIONS IN *TO 
AUtlYS** GRAIN, ADOPTBD OCTOBER «, 191S. 

I. 

Dtmng the boon of regular tiading, all bids to persons located 
outside of Chicago, for wbcAt, com, oats or rye to be shipped to this 
market, shall be baaed upon the price then and there prevailing in the 
open and competitive "to arrive" market, less the charges prescribed 
in Section 32 of Rnle IV. All bids forwarded during the regular 
session to persons located ontside of Chicago on the basis of a flat 
price shall be made upon the condition that acceptance thereof shall 
be filed within five minutes after receipt, and all such bids not then 
accepted within said time shall be null and void. 

II. 

After the regular nuurket for grain to arrive has closed, any member 
may base his bid to persons located outside of Chicago, for wheat, 
com, oats or rye to be shipped to this market, either upon the closing 
quotation of said "to arrive" market, less the regular handling charges, 
or, upon a price higher than said closing quotation} Provided, however, 
that the member or members departing in their bids from said dosing 
quotation shall in every instance comply with the following conditions: 

PimsT, The handling charges prescribed in Section 32 of Rule IV 
shall be deducted from each and every such bid before the same is 
forwarded to persons located outside of Chicago. 

Sbcond, All members making such bids shall in every instance 
file with the Secretary under seal before 8KX) a. m., on the next busi- 
ness day, or by U. S. mail on the afternoon of the day on which such 
bids are made their authority for making such bids. Such authority 
shall be evidenced, either by a bona fide bid in hand from a buyer at 
this market, or, by a clear showing that the member or members 
making such bids to persons outside of Chicago have, prior thereto, 
made to members here bona fide bids in sufficient number and for 
sufficient quantities to establish fairly a new market level; and further 
such member or members must show the bids so made represent the 
price thus bid to the members here, less the regular handling charges. 

Third, After the dose of the regular "to arrive" market, aU bids 
to persons located outside of Chicago, shall expire at 9:30 a. m. on 
the following business day. 
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III. 

It is recommended that confirmations of purchase follow practically 
the form given below, but in any case to embody the clause — "Subject 
to the rules of the Board of Trade of the City of Chicago and the 
regulations and requirements of its Board of Directors:" 



We herewith confirm purchase from you of 

Bushels 

Of 



per 100 lbs. 

At -J per bushel net. 

per ton 



1 



less charges for car inspection, for weighing and for state inspection ; 
terms. 

For shipment - 

Bill to Order . ...^ .1.. ^ ..^^^ . ^ ~ 

Notify 



Subject to the rules of the Board of Trade of the City of Chicago » 
and the regulations and requirements of its Board of Directors. 
Off grades, if merchantable grain, to apply on contracts at market 
differences on arrival. 
Manifest errors excepted. 



Per 

^ ^0m ■■»»M^^^»M^^^»W  — ■•  ■■»»■■■■■■■—•»•■■■■■ 1^^^ 

(Duplicate to read) 
Accepted and approved: 

If any part of the contract remains unfilled at expiration, the buyer 
reserves the right without further notice to the seller, to extend time 
of shipment, to cancel the contract, charging the loss of the cancella- 
tion, if any, to the seller, or to buy same for seller's account. 
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RSOULATIONS ADOPTED UNDER THE AUTHORITY GRANTED 

IN SECTION 86 OF RULE IV, ESTABLISHINO THE 

CAR INSPECTION DEPARTMENT OF THE 

BOARD OF TRADE OF THE 

CITY OF CHICAGO. 

A car inspector, duly appointed by the Board of Directors, shall 
be placed at such in-bound bulk grain yards, or other places within 
the Chicago Switching District, as the Weighing and Custodian 
Committee shall deem necessary, and such inspector shall keep a daily 
record of all cars so inspected, showing the physical condition of each 
car as to fitness for transporting grain without loss by leakage, and 
what evidence, if any, of loss, if such condition be found. Also, shall 
record the identity and condition of the seals found, if any, on arrival 
inspection; and also shall report if or not cars are properly sealed 
before they depart from such in-bound yards. It shall be the duty of 
inspectors to report promptly to the proper local representative of 
the carrier any condition of leakage found by them to the end that 
further loss may be at once stopped. 

A full record of the inspection of each car shall be kept in suitable 
record books in the office of the official Board of Trade Weighmaster. 

It shall be the duty of the car inspector to promptly issue and 
deliver an official certificate to the consignor, or the consignor to be 
notified, as evidence of the physical condition in which he found the 
car, the condition of its seals and whether sealed or not on departure, 
together with any other report on the condition of the car relative to 
its safe use for transporting grain. 
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One figure of price — Contracts to be made at. 38 

One per cent, per day liquidated damage — Charge of. 58 

One thousand bushel lots, delivery of 45 

One thousand bushels in one elevator 53 

Open market — Orders must be executed in 14 

Options to buy or sell 10 

Orders must be executed in the open market. 14 

* for switching..... ^ 57 

Paper profits 37 

Partnership in questionable firm 25 

Payment for property — Delay in 59 

Time of 59 
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Personal conduct — Improper 15 
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Postponement of arbitration trial 28 
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Private wires to branch offices 19 

Privileges— Trading in 14 

Professional counsel not allowed 17 

Proper questions — Refusal to answer 16 

Provision Inspection Committee. 63 

Provision Inspector — ^Appointment of 63 

To keep records 63 

Fees of 64 

Duties of 80 

provision Registrar — ^Appointment of 63 

Duties of 102 

Pees of 64 

Provision Regulations 80 

Warehouse receipts— Character of 63 

'• " Registration of 63 

" Warehouses — See "Regular" provision warehouses. 

Provisiona — ^Rules regarding 63 to 69 

Delivery of. .64 to 69 

Pees for inspecting 87 

Must be standard 65 

Registration of. 66 

Repacking of.. 88 

Sale of... 65 

Standard — Requirements for 65 

Weighing of 69 

Public reports affecting good name of Association 17 

Puts and calls— Trading in 14 

Quantity deliverable in one elevator 53 

Questions, proper — Refusal to answer 16 

Quorum of Board of Directors 10 

" of Association. 38 

Arbitration Committee 27 

Tetters 11 

Quotations — Department of 18 

Dissemination of 18 

Multiples of H cent 38 

Protection of 14 

Real estate — Management of. 10 

Receipts regular on another exchange 109 

Refusal to answer proper questions 16 

Registrar of Flaxseed 51 

Registrar of Provisions — ^Appointment of 63 

Duties of Ill 

Registration of flaxseed receipts 51, 52 

" of provision warehouse receipts 63 
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Regular grain warehouaea — How declared regular 42, 43 

Qualifications 42 
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Proprietors to file bonds 42 
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To be examined before July 1st 42 

Contents to be removed before being made regular 43 

Requirements for 108 

No applications to be made regular 43 

Emergency requiring extra storage 43 
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Storage rates in 42 

Supervising inspectors in « 43 

Receipts regular for 6 months 43 

Receipts — How declared irregular 43 

Complaints against proprietors of 44 

Irregularities of — To be posted 49 
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How declared irregular 114 

Requirements for 113 

Receipts must be registered 65 

Regulations — Car Inspection 130 

Clearing House 117 

Custodian Department 123 

Flaxseed. 100 

Flour 81 

Grass and field seeds 102 

Hay and straw 106 

Hops 116 

Market Report Department 126 

Messenger Service 127 

Provisions 89 

Sampling Department 110 

"To Arrive" Grain 128 

Solicitors 120 

Weighing Department 121 

Rehearing — Notice of 16 

Reinstatement — When suspended for debt 13 

When suspended for irregularities 16 

When expelled 16 

Vote necessary for 16 

Application for, to be posted 13 

Bar to further discipline 13 

Rejection of provisions when not standard 66 

Repacking of provisions 81 

Report of Board of Directors 13 

of Secretary 26 

of irregularities affecting good name of Association 11 

of irregularities of warehousemen 49 
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Select Committee to pass on margins 41 
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Settlements 63 to 66 

Short ribs — Requirements for 93 
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